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N This indenturs, made this__ 218t 4o or  March
Mary B. Johnson— . . . :
hersinstrar called “Morgagor, and FIRST INYERSTATE BANK'OF OREGON; N.A @ national banking association; hereinaftar called “Mortgagees

o Fét vm nc:m:d by' I'M,WA from the Mortgagee, the Mongago.- has&rgéirie& and sold and doe; heréby §rant. baréain; sell and f:’oﬁ've\}‘
wmn;mmmwmemm ximmin_x_lmt_L LB : County, Oregon, to wit: e s

Lot 1 im‘Blo{:k‘ 13 of I‘rac:l,pOS, Third Addition ‘to 'Moyina, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon, "~ "’

geither wath the Burilcings, 'mmmu and fixtures now‘o’r hmaher situate on said premises, including, but not exddsiveiy, all pe}son}l property
w3edt or interdied for use for Plunbing, tighting, heating, cooking, cooling, ventilating or | rrigating, linoleum and other floor coverings attached to floors,

Ta Hawt and To Holy e sarme Unto the hMortgagee, ity siccessors and assigns, forever.

And thy

Thas SOy MOCE & intended 55 a MOrgage 10 secire performance of the covenants and agreements herein contained to be by the Mortgagor'
kept and performed, and ta secure the Payment of the sum of$_20,000,00 and interest thereon in-accordance with the tenor
ot 2 certan promissoey note executed by Mortgagor dated March 21, 1988 __payable to the order of hiéngagee in install-
menzs of mutleis an $ 291 . 96 i each including interest on the 10th -~ day of each month commaiicin
May 10, 1988 - . _April 1o, 1998 . :  whenthe batance then remaining unpeid shait be paid.

Tre Mortgagor does hereby covenant and agree 10 and with the Mortgagee, its succe;s::rs and‘és'siﬁ-ﬁs.

b That Mortgagor will By, when due, the indebledness hereby secured,
<harges upon sad premises or tor services furnishec thereto.

3. Thae Mortgegor well, a1 Phortgagor's own cost and expense, keep the mortgaged property insured under an Oregon standard fire insurance
POy or equivalent, issued by an insurer acceptabis to Mortagee, with extended coverage, to the full insurable value of the property, with loss payabie
1% interest may appear. At feast five Mortgagor will deliver to Mortgagee satisfactory

revveval g i . it i Mortgagee may, at

Or 10 2e usedd for 1
£,

iThax&wWwi:lmmduemm
MWMM“MN@M

€. That Mortgegee will 5ot trangfer hi3 interest in the mortgaged property, or any part thereof, whether or not the Transferee agrees to assume
anwmmmww. ) B “

WY Femnwal Or extenticng
be apcortione BTG wxd payaie with
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’uumna mttol ‘this mortgage, mwmm.n}uenﬁm :iﬂ:wtmm dedmtbunuresumsecuredbvﬂnsmortgagedue

memmww UK ’ﬂwjra!courtan e

any:, Wmm MmﬁealmemeyfusinmmmmmﬁuﬂwwmammmwnllhmmdM» L
incurred for tite hes or ingtion fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums’
e secured herelyy; hat in sy mdamt.&nmnmy upon spplication of the plaintiff and without regard to the condition of the property or the
adiauacy of  the security  for - the - indebtedn by d and ‘without ‘notice - to” the -Mortgagor or “any one else, appoint’ a ‘receiver

W [nks postestion mdmofﬂmmpvmmd collect andd roackive any or all of the rents, issues and profits which had theretofore
ariseny or sccrued o which may arise or accrue during the pendency of such suit; thet any amount so received shall be applied toward the payment of
mndtbtwmmdhtabv mﬁrnmymntu‘{mmm»d ase: dwd\, ivers ,,‘butuntdadefaultbyﬂwMongagorm one or:
maie of hig mwucrmmhemn mmoed,&&ong:go(nmy«mm n pnssem ! morwd propeny and retam all rems,aczually
recrived by ARNtgor price 1 tach defmdt. B

10, Tha werd "Margegor™, smd the {angauge of this instrument shail, where there is more than one mortgagor, be construed as plural and be
birxling jontdy and sevecaily spon & mortgagors and the word “Mortgagee”™ shall apply to any holder of this mortgage. All of the covenants of the
Maortgagor shall e berding wpon Morigagors hewrs, executors, administrators, successors and assigns and inure to the benefit of the successors and
nans of the Margagee. §ix the event of any trangfer of the property herein described or any part thereof or any interest therein, whether voluntary
aor invaluntary or by coeration of iaw, the Morigagen may, withoul notice 1o the Mortgagor or any one else, once or often, extend the time of pay-
ment oF grint revevedts of adeitedvess heredy securad for any term, execute rel or partial rel frem the lien of this mortgage or in any other
rapect modify the tevms Burec! wthoat twreby stiecting the pertonal primary lisbility of the Mortgagor for the payment of the indebtedness hereby
secured,. No condition of thes morzgage shaft be deernaed waived unless the same be expressiy waived in writing by the Mortgagee. Whenever any notice,

. devand, or requist is reguired by the terms hereo! of by any law now in exisience or hereafter enacted, such nctice, demand or request shall be suf-
ficunt +f personaily servad cn Gre or more of the persons who shisil at 1the time hold record title wo-the property t»reiy described or if enclosed in a
pospaid envelope addrassed 10 Gne OF more Of RUCH Eeons or to the Mort the tast address actually furnished 14 the Mongagee or at the mort-
gaged premises and deposited in a7y post office, Sustion or letter box. e
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AFTER RECORDATION RETURN TO:

FIRST m'gg)srgf ﬁ@ﬁ

STATE OF OREGON: COUNTY OF KLAMATH: ss

Filed for record at request of Mountain Title Company the 22nd day :
of ___ March AD.19_ B8 _a_12:14 oclock P M., and duly recorded in Vol. _M88
of Marteaces on Page 3968 3968

C Evelyn Biehn. Coum) Clerk f ﬁ‘)
FEE $10.00 By




