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ODATE OF TS QEED OF TRUST AN OF THE LOAN E ISSURSED AND INTEREST B

DA'!( oF ™E ‘rnmnu:noﬂ
March 23, 1988 : ;i 1
HEMEFICIA ~ - " s ) . & RANTOR(S):.

TRANSAMERICA FINANCIAL SERVICES w Richard Arnold Davis
L by ~ T «» Sandra sue Davis
apanesss TO7 Main St PO . BoX 12869 : : :
cvrv: Klamath falls, OR 7601 -

anpress: 3620 Homedale Road
NJ\MEOGYFIUSYEE; ~ Title a o CITY: Klamath Falls,‘ OR 97603

THIS DEED OF TRUST SECURES FUTURE ADVANCES
Wy this Oreed of Trust, tné mt&tsi[ux‘i Gna;ﬁm fall, i mor:‘lh‘nn o;{e) ;m the.‘;p’urposeg\f scc:pr'mg the payment of a Promissory Note of even date in the

b5 Qe e - - i :
n\uwd' warx of ;5 L] 325 L4 li’cﬂ Grantot w W!@sunt naned above hereby ulnu,:_ulh;' conveys and warrants to Trustee in trust, with power of sale,

25, 342=2
he folloming emcrioed proprrty Husaiet o che State st Osegan. County of Klamath_ s

< w4

tached EXHIBIT

Pagether will 2t Buikdings and ;mptwa-mu now OF hereafter erected thereon and heating. tighting. plumbing, 8as. electric, ventilating. refrigerating and

alpeondsnamnd cugiment used 18 consection therewnth, ail of which. for the purpose of this Deed of Trust, shall be deemed. fixtures of the property-above
duscribed. ab of whigis a3 eferred to percinaiies 2 the —premises” - .

The abave descrided real property i not cuxrestly ased {or n‘n:uhurd. timber or graning purposes.

TOH AVE AxD TEH HOLD said Land ancd premises. withi all the nghis. privileges and apvuxunznces thereto pelonging to trustee and his beirs, executors.
AdBIDRT AL P ] and AABENE, UPTR e trusis and {or the uses and purposes following, and non¢ other,
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af (e premine. duratk FontisasaAnte of delault herrundeT, and dunng continuance of, sgch' dehu‘l’t‘aumorh‘ing Beneficiary to enter upon said premises gndluv,_ Loy
puallevt amd enforce LR S TE withost regard 10 adeguacy of any secunty for the indebtedness hereby secu}'ed by any¥ jawful means.

Gearor alsa xsuent 1o Beneficary all reols, iSues and profits of said premises. seserving the right to coliect and use the same with or vgil.hout_uking possession;

FOR THE ?j}!!‘(‘l&ﬁ OF SECURING: (1) Performance of each agreement qf «d bereint (2) Payment of the priné'\pa\-sum with interest thereon
at mf'lm rate s sccordant® with the LerYms sad condjtions of the aWove. rmissory . Note executed by the Grantor.in.favor of the Beneficiary«—-
referency 12 whiety s eredy made, untl pod full at 3 duled: (3) Payment of any additional amounts, with interest
thereun A% the agreed yale, a8 may be pereafier joancd ici i i any renewal of re('manc’mg.hu\ the Beneficiury shall not be
olligated to malie aRY O amy amount: ’ idvanced by the Beneficiary 1o Grantor of 10 third parties.
with interest thereos at thve agreed rate, where any : mad or in accordance with the covenarts of this Deed of Trust.

All payments made DY Grantoc(s) oB the oblugation securnd by this Deed of Trust shall be applied in the following order:
e FIRST: T 4 ent of and asscssments that may be jevied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenms agreed ta be paid BY ihe Grantoris). s
SECOND: Ta the payment of the interest due on said Joan. e e - - e L
THIRD: Tothe payment of pancipas- B - Lo e

TO PRIGTECT THE SECURITY HEREOF, GRANTORI(S) COVENA!‘-'TS AND AGREES: (1) to keep said premises insured in Beneﬁciuy's favor against fire
thex, pasialilics st the Beneficiary ™ay specily, up to e fall value of all improvements for the protection of Beneficiary in such inmﬁer.‘in’s’\:'éh‘
ad i sl coenpanses % Bencliciary MY fzom time 10 time approve, 2 the policies therefor, properly endorsed, on deposit with

of collection) shall, at Beneficiary’s option. lied on said indebtedness. whether due O not, or to the
restaratis ’ | Beneficiary i i of any procerdings 1o foreclose this Deed of Trust. In the
event of F orecinRire, all sghts i 2 icies then in e foreclosure sale. (2) hen due all taxes.
ens tctading aany g Trass Deeds o M ortgas i i i 2 ¢ thereof, of upon the debt
secured hereby. of uipon the md 2 3 i i i pefore the day fixed by

law far the fOrY 3

event of defaull vy G

and calpectble oFf eV e ; i the said taxes, liens and

aswesTIenis without determint atidi . i shall be added to the up igati red by this Deed of

Trust ams shall sy imLeTest Trow ; the buildings and other imp 1 hereafter erectéd a0t

gant candition ot ta commsit se of said premises contrary to restrictions of record or -ordinances oF

regulaticas of the P authoenty. to enter at all reasonable times for the purpose of inspecting the premise:

within ent mamedredt restote PO in a good and workmanlike manner any building be constructed., damaged or di

ed and materials furnished thercfor. (5) That he will pay. P the indebtedness secured hereby
Deed of Trust and that the time of payment of the i dness hereby secured, or of an¥y
partiod ther 1 ions of the premises herein described mavy, without notice. be relea the lien hereof. without
reteanmg of affectng ihe personal i yruent o dness or the lien of this instrument upon the remainder of said premises
for e tull amuou imd i s shall release. reduce or otherwise affect any
wach 1 Labilt ) That he is seized of the premises in i and lawful ight to convey the samel and that

e does herey forpvetr WAITSR i1l forevey defend the title and possession thereof against the jawful claims of any and all persons whatsoever.
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1T 1% MUTUALLY AGREED THAT: {13 1 the sud Grantor(s} shall fail or neglect to pay instaliments on said Promissory Note as the same mMay hereafter
Become due, OF Yo detyxdt {8 e pertormance of any agreement hereunder, sale or other dispositio i Grantor(s), oF should any
' s e'Gr'zi‘tilor(s):‘t‘B;‘tﬁe'"

reby shall immediately { the Beneficiary
titled to the monies d fault; Beneficiary *
:To Cause i obligations hereo(.'vand o

said property or some, part or parcel thereo is si R (i jary also shall deposit with
. Promizsory Note and il documents evidencing expenditures secured hereby. whereuporn Trustee shall fix the time and place of sale and give notice

tvereaf as regaired BY tawe. . . . . . - e

(7) Wheneser all o X portion of any obiigation secured BY this Trust Deed bas become due by reason of a default of an¥ part of that obligation, inchiding taX€S
asaamAnis, DerTRAINT for inmaTANCE OF sd@vances tnade by & Beneficiary in accordance with the terms of the Trust Deed, the Grantor of his successof in intéres
uy the st o perty. of any part of it. any Beneficiary under a subordinate Trust Deed or any person having 2 subordinate lien or encumbrance of record on
a1, aAY tme pret tip Une Lene & date set by the Trustee for the Trustee's sale ;0 the power of sale therein is to:be exexdud;:may‘pav'm thei's
T SUCEEIINT B arterest. FEAPECUVEI ¥y the thtire amo < under. the texms of the Trust Deed and the obligation secu.red:lhcrebyi(ix\ni'v
chuding costs and erperass actually imeurred An entarcing the teyms af the stec’s and Attorney’s fees nctuauyqincun'ed if allowed bY law)
attew tha pech pevtinn of the principal & woxki not then be due had no detault-occurred. and thereby cure the default. After payment of this amount. all
roceedinds hall oF snyitu ted SO Lasechape the Trast Derd hali be dismissed oF discontinued, und the vbligations and Trust Deid thal ‘be reinstated and Thau®
reman o force the same as 3§ B0 weceieration had occurred.

{3y Afver W Lapse of pch ume s endy Uhent be Tequired bY Jaw following the recordation of said Notice of Default, and Noti ¢ and Notice of Saie’
gren &5 wed by law, Trus without demand on Gnnlot(s).fdhl!\ -gell said properiy on the date andat cé’desig"nned’\n i
bidder, the purchase price payable in lawful money of the United States 2 i . person
ssme from time to time antil it shall be qomp{cwd and, in every such case. nOLCPH. of o
t the time and place last appoin e: providet. i the sale is poslponcd for
reof shall be given in the npnel Mot of Sale. Trustce
ithout any covenant © | - express of jmplied. The v :‘Iulé’ih‘ih'r”""j
canctusve Prod s thereof. Amy person. including Beneficiary. may bid at the'sale.” g o et
h .- o . boee L R PENCTONN oo IR I Lot 4.:;.‘w=:;~.'.,
Trastes shal . e sale Lo pu‘:zxicht‘o!‘(i) the costs and expenses of exercising the powet 5f sale and of the sale, including the payment of
Lhe,mwt“ 5 ot of uny evidence of utle p!oculed in conncction with such sale and revenuc¢ stamps on Trustee's Peed: (3) all other
sams pecuredi B whe pempnder. 3 any.te the peErson or persans lmlly=enlitled therelo; or the Trusteein’its discrétiont may’ deposit e palaned of’
such pmwt"d:s it County it which the sale took place. - ‘5'63
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FTrustee shalt succeed to.all the Powers,
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shall reconvey to said Trunovr(s)lthq above.
Part thereof Er taken by reason of any public ‘improvement or ‘vondemnation Procee

CHRDTRALL o, Swands, sz olber. payments oy relief. therefor, 1o the extent necrssary to liquidate the unpaid balance,

Pilgstion sevared LY thix Deed of Trust, .

(8} Shaowls rlm-en,mey. ansfer or diap.

Gy had ang cbtzined, then

) Notwizsstun
L b drenuied
CONLEATY shall be of ny force ar eftece,,
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te secured herchy 1o the contrary,
+ €XCept to the extent that the same

oiatly and severafly liabte for fulfifiment of thejr covenants and 'icéeniépts herei
ing upon the heirx, *xtcutory, -dmkxiszrnon, successors, krantees, lessees and sssi

: ‘. an _ﬂ]"p,ro&'isiohs u‘f th

ies hérétd'iespecifvcly.
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* £13) The movderiigned Coamtorts) mequrts. that:a copy of any Notice of
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EXHIBIT tan

- 4039g

A tract of lang Situateq ip Lot 26, HOMEDALE, in the County of
Klamath, State of Oregcn, desceribeg as follows:

iren pin ©n the Westerly right of Way line of Homedaie
iles lNerth go 07’ E E said Westep}
321d Hemedyje Read, - nce of 257.8
ich mappg the 3¢ Tract 2§ Homedale, thence continyi
Herth ¢° g7+ East Y right of said roaq 96.50
feet; thence North 87° 47+ Wes . 3 thence soygp 55% 4317 Rase
1lt .5 feet; thence Soutp L4ee 9 feet; thence Soutp 84° 437
East 115,07 feet tpo the point g.
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f . _________'\Mutgagag\ Pag, —4094 . T
Evelyn Biehn, County Clerk o
By ._____45325255;_;5122244§§§é5i~
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