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- THIS TRUST DEED, made this —ABth.____ day of
D&Mﬂmm«hjlmb.hmd and wife

as Grantor, ..,mm&.&mowg.mu_m&mgm".corpg:a. .ion
CRISTY. M ADON._. - ’

as Beneficiary,
WITNESSETH: ] : ’
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the }irépé}{y
in ... Klamath County, Oregon, described as: : R

Lot 6, Block 29, KLAMATH FALLS FOREST ESTATES HIGHWAY 66 UNIT #2, in the County of: = .-
Klanatht,&statfe{‘of;()reg‘m.‘ : . e :

DR

todether with all and singuiar the s, heredit. s and appur and all other rights thereunto belonging or in anywise
now or herealter appertaining, ard the re: , isvues and prolits thereof and al] tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

- (527:m0-m) e mmnDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, it

ol socaer paid, to be due and payable a,tlmatunty, of Note L 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
Becxuries duw and payable, In the event the within described propert: » or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or slienated by the grantor without first having obtained the written consent or approval of the beneficiary,
ther, ar the Deonliciary's option, all obligaticns secured by this instrument, irrespective of the maturity dates expressed therein, or
Rerein, shall becoine imaediately dus and payable,

To protect the security of this truse deed, grantfor agrees: 3 . . .
1. Ta Protect, prewesve and mainesin said property in good condition ‘unlm_‘ any easement or creating any ‘rflllic"lun thereon; (c)' jain in any
Al repaic; nok dn erervave o damcink any truilding or impeorement thereon; subordination or other adreenent atlecting this deed or the lien or charge
POE B3 Do S0 peroril amy waste of said re . - thecond; (d) reconvey, withcut warranty, all or any part ol the property. The
3. Te comgines or restors  peorrptly and im #ood and wockmanlike funln in any reconveyance may be described as the “person or persons
oty buadd, or » luck ray be comstructed, damaged or egally entitled thereto,” and the recitals therein of any matters or facts shall
adl eonta incurred theretor, be conchusive prool of the truthiulness thereol, Trustee's fees for any of the
pa pipr) condi- services mentioned in this paragraph shall be not less than $5.
requests, 1o . 10. Upon any delault by grantor hereunder,
F . time o:;-xl!:)out notice, either :: person, by agent or
. Swrwdianry sy require sond liling same in the point, Y & court, and without
BISper pubi office o offices. s well as the cosr of all lien searches made the indebtedness hereby secured,
hy&ﬂn‘cl&-aam&m‘ " i deerrsed desirable by the
Dereticiary. . .
¢ To provide and 3 'y e on the build:
= 2 againet jows or damage by fure

tirms 10 tone requure, i

_41. The entering upon and taking possession of said property, the
collection of such remts, issues and protits, or the proceeds of fire and other
licies ar ion or ds for any taking or damage of the
ptoperty, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
A pursuant to such notice.
pemse.  The amount 12. U, default by grantor in payment of any indebtedness secured
oy ba applied by benet;. hereby or in his 4 of any agr ’ hereunder, time being of the
* such order as beneliciary essence with respect to such Payment and/or performance, the beneficiary may
¢ amOunt 20 collected. Of  (eclpre all suma secured hereby immediately due and payable. In such an
- Such n Of release shall event the benelici, is election may proceed to foreclose this trust deed
rotsce of delauit hereunder or invalidate any in equity as a mortdage or direct the trustee to loreclose this trust deed by
. o . . advertisernent and aale, or may direct the trustee to pursue any other right or
3. Ta deep said preceses broe troen constractin l'ens and 1o pay all remody, either at law or in equity, which the beneliciary may have. In the
faxes, smesmrvends swnil chher chargee 1hat muy be levied o mssessnd u, latter event the benefici

his written natice of

give notice thereol as then required by law and
proceed to loreclose this trust deed in the manner provided in ORS 86.735 to

86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time priosr to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the del. or defaulits. It the defaul ists of a lailure to

ihe grantoe, shall be b o the default occurred. Any other delault that is capable of
Mune axlent fhat they are Bound for the p of the obligaty herein  being cured cured by tendering the performance required under the
doncridyed, oly due and payable with- In any case, in addition to curing the default or

shail, at the option of the aciary, fecting the cure shall pay to the bensticiary all costs

ok APy rent theracd
rernier all wams secared Ly thix trust deed vivediately dur ard payable and pei enlorcing the obligation of the trust deed
coratitista & Beanch of ihis trst Seed. . . N together with trustee’s and attorney’s lees not exceeding the amounts provided
&fcm‘aamhﬂ-dnmdih-nwmdudmgﬂww by law.
ol title soarch a3 weil as the other costs #nd expenses of ithe trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in xwr wak or im end & and trusiee’s and attormey’s place designated in the notice of sale or the time to which said sale may
be &s provided by law. The trustee may sell said property either
in. one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as reguired by law conveying
the . but without any covenant or warranty, express or im-
plierf’obc recitals in the deed of any matters of lfact shall be conclusive proof
of the truthlulness thereof, Any person, excluding the trustee, but including
: the grantor and beneliciary, may purchase at the sale,
triad couit, prawstor barther pay sxch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
priiate conart adail adsndpe an bened Y's or trustee's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fres oo sk agpesi. cluding the Compensation ol the trustee and a reasonable charge by trustee's
It is mtally agreed that: artorney, (1) fo the obligation secured by the trust deed, (3) 1o all persons
* R having recorded liens subsequent (0 the inferest of the trustee in the frust
2. Im 1he erent that any poction or all o said peoperty shali be taken  goud as their intereats may appear in the order of their prioeity and (4) the
windar tive right of & bad o Benet y shali have the  Lurptay it any, to the grantor or to his aucceasor in interest entitled to such
rgAL, if it w wisciw, By reque that sil or any portion of the sxnics payuble surplus.
o COmpeation Jof wach faking, which are im erions of the amount required 16. Bencliciary may from time to time ANPOINE A SUCCESSOr O succes-
I pay AT yeasomabie o, expeswes and attorney's fees rocessarily paid or 2urt fo any trustee named Aerein or 10 any successor trustee appointed here-
vl 3y granse w wak proceedings, shall be pad (3 beneliciary and under. Upon such appointment, and withour conveyance to the successor
ihed By it G wpcnm sy reessnebls costs and exprnsey and atiorney’s tees, irustee, the latter shall be vested with all title, powers and duties conterred
boed in (e trisd wed sppeiiste courts, recewsarily paid or incurred by bene- upan any trustee herein named or appointed hereunder. Each such appointment
Hesary v sk peceedieigs, ard the balance appled upon the indebtedness and substitution shall be made by written instrument executed by beneh.ctar_.y.
tecured Rarelvy: sk gransow sgrecs. s€ ity owr wxpense, 10 fake such actions which, when recorded in the martfage records of the county or counties in
aind etecute mah smerimweers & shadl be necesakry an oblaining smach com- which the property iz situated, shall be conclusive proof of proper appointment
P proenpely woxve Suwveliciary's requwet. 3 o the succesnor frustee. i
F. AL any tuwe wnd frome tavw ot Rpon wrdien request of bene- 17. Trustee accepts this trust when this deed, duly executed and
falary, paymweet of we fowe meud Sureneriation of this deed und the note tor edged is made & public record as provided by law. Trustee is not
oy cane of bal? ryances, Sor latvon}, without aitecting obligat ily any party hereto ol pending sale under any other deed of
e Labidicy of awy perrow doe ghe Faymens ol the indebiedness, 1runtee may trust or of any sction or proceeding in which grantor, beneliciary or trustee
f8) cunsest fo the wuding ol any wap ot plar ol assd propesty; (b) join in shall be & party uniless such action or proceeding is brought by trister.,

rot be aither on aticrney, who' is an’ active mamber of the Oregon $State Bar, o bonk,. trus company
el 3 o buthens wndks the laws of Cregon or the United States, g title insurunce company authorized 1o insure title 1o real
sitdam, opent or tronches, the United Siuses o any ogency tbcr'o‘. ©f on esciow agent licensed under ORS &94.505 to 696,585,




—

The grantor covenants and agrees to and with the beneficiary and those claiming under. him
Fally ‘seized in' fee simiple of said “de:scn'bednd propertyandhas‘a”valx’d, unencumbered ti(Ie'theieté"‘ -

and that he will warrant and forever defend the same against all persons whomsoever.

Tibe grastor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{8)*% pricmacily for grantors personial, family or household purposes (see Important Notice below ),
(b} for an orgenization, oc (even it grantor is a natural person) are for business or commercial purposes.

Tisis deed applies to, intires to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Personal representutives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
socured I , whether or not named ax a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
dender inclades the feminine and the neuter, and the ingul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Dalets, by linlng out, whichevar warranty {a) or {b)
net Goabie: i and the b ficiary is

Beahi,

e sigren of e obewe i & coporntion,
ﬁuwum—u,—.—nm.;

STATE OF OREGON, LT g STATE OF OREGON,
Commtyol.. ... .. Klamath ) County of ...
This i : iy wck ledged belore me on _.This instrument was ackpowledged before me on ..
m«kﬁﬂﬂ e 19880y 19 byl
Dave A, Pishdr % Taurie J. Fisher . .

PESIEYTY i
L L

" Notary
- \:(

) m > :&;pi:n: 3.__ =) g__gq | My commission expires:

(SEA;)

e
<0 REQUEST FOR FULL RECONVETANCE

Te be weed oaly \vhu} sbligatisns have besn poid. v

o e ecern s o st e vt r s e b e sr e er i evnranenry | T FUESEOS '

The undersigned is the legal owner and holder of al  indebted. secured by the foregoing trust deed. All sums secured by said
trust doed! Aave been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the. terms of
ssid rromt deed or porscant to ‘statute, # - all evid of indebted. secured by said trust deed (which are delivered ‘to you
Detuwith together with said trast deed ) and to reconvey, without warranty, .to the parties designated by. the terms of said trust deed the
extate powr held by you under the ssme, Mail reconveyance and documents €67 . ... . ... - e AR

DATED: Lol SREEE I

Beneficiary

ﬁ.mh‘ouwﬁilmuamm!m-ﬂéumM-ulbolnllnndhlbomlloclu 1, before will be made.

TRUST DEED STATE OF OREGON,

- ORI Yoo, WAFY
Bt LS A B S o el . I certity that the within instrument
was received for record on the .. 24thday
Dave A. Fisker i : R of ......March ,19.88,,

s ' MR | S ) R at 4206, o'clock P..M., and recorded
Taurie J. Fisher . . . SeACE MESTAVED in Jrecl/volme No. . M88
: ron page ........ 4149 ... or as fec/file/instru-
RECORDER'S USE ment/microfilm/reception No...83565.,
Record of Mortgages of said 'Coqnty.A
' Witness my hand and seal of
County affixed,

Berwiiciory
Lol AFTER RICOATING REYURN YO . -} o . ‘
ASPEN TITLE & ESCROW,-DC. . L AR ) .Evelyn.Biehn, Cointy:Clerk .

mllecti ﬁkg‘,.' ey NAME - : TITLE ‘
I Byu%%%aputy -

by

N e R




