85573 | VoL 2_page - 4158
$21-00220 . ]
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DEED OF TRUST

’ﬂﬂSDEEDOFTRUSTCS«mﬁwImmumawﬁkmmkon” ...................
xvmaﬂ;:mmgnnm:aW«msﬂxdgnmﬁ,mﬁymanz;and"BQnaldmuanxnann .......
reresersenssrnaeee _ (“Borrower™). The trustee is

T

... (“Trustee™). The beneficiary is

) TH. .mStEEQERALSAVmGSA&D.LOAN.ASSOCIATLON , which is organized and existing
umk:mchmmcﬂhﬁemﬁn&&ﬁ@mﬁtﬁiﬁi“Qﬁ"ﬂmﬁiiﬁﬁ%ndwhaxadmtﬁb ..................................

540.Main. Streete. &mmaih..ftalls.,...()xegnn 97601 (““Lender™).
Borrower owes Lender the principal sum of -:.:IﬂEﬁTX:EIﬁHI...THQ USAN D...E.O.UR...HUNDRED...E‘.I.E.TX
AND..NOJ100 ~Dollars (US. $.28,450.00.... ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (" thly payments, with the full debt, if not
paid earlier, dueand payable on Ap This Security Instrument
secures 1o Lender (2} the repayment of the and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note*For this purpos<, Borrwer irrev conveys to Trustee, in trust, with power of sale, the following
described property located in reevesaeneasianets County, Oregon:
#({d} The repayment of any future advances, with interest thereon, made to Borrower
by Lender pursuant ro the paragraph below {"Future Advances") .
FUTURE ADVANCES. Upon request of Borrower, lLender, at Lender's option prior to
full }:econveyamce of the Property by Trustee: to Borrowex, may make Future Advances
to Barrower. Such Future Advances, with interest thereom, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are

;*"f( " -

3
o

‘Lot 2, , ES ADDITION TO:THE TOWN OF MERRILL, according
to:the official plat thereof on file in the office of  the :County
clerk of Klamath County. ‘ B S ~ .

TAX ACCOUNT $4110 002DC 02600 . . , KEY #121923

THIS LOAM 1S ASSUMABLE AT THE SAME aATE"OF.INQEREST,béoutApPROVAL
BY KLAMATH FIRST FEDERAL SAVINGS ANQ“LOAN“ASSOCIAITION:

wSHE ATTACHED ADJUSTABLE RATE LQAN»RiDERIﬁADEMA pART]HERE1N.

which has the addressof

Qrizgon 87633
o Coce}

: ToOETHER WITH all the improvements now oF hereafter erected on the property, and all casements, rights,
appurt 3 : cex. mineral, oil and gas rights &nd profits, water rights and stock and all fixtures now or
hereafter 3 partof the propesty- All replacements and additions shall alsobe covered by this Security Instrument. Allofthe
faregoingis referred to in this Security Instrument as the*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is‘unmc:umbcrcd. except for encumbrances of record. Borrower warrants
a;md will defend generally 1the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT: combines uniform covenants for national use and 'pon-unifom covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property. i

OREGON—singie Farruty—FNMA S FHLMC UNIFORM INSTRUMENT ‘ ' Form 3038 12/83
4737 SAFSYHTEMS AND FORMS
s = =7 CHICAGO, b




* USTFORM COVENANTS. Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pay when due
the principal of and int evidenced by the N, tand late charges due under the Note.
Subjectica ten waiver by Lender, Borrower shall pay

i is paid in full, a sum (“*Funds”)-equal to
may attain priority over this Security Inst
if any; i i

Stare agency (incloding Lender if Lender is such an institution).

Lender may no¢ charge for holding and applying the Funds,

Lender payy Borrower interest on the Funds and applicable

Lender may agree in i i

requires interest to be paid,

shall give 1o Borrower, withous charpe, 2n annual accounting of wing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

mptly refund to Borrower
or acquired by Lender, Lender shall apply, no later
Or its acquisition by Lender, any Funds held by Lender at the time of
secured by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs [ and 2 shall be applied: first, 1o lage charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts Payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which May anan priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall Pay these obligations in the manner provided in paragraph 2, or if not paid in thag manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender aj notices of amounts
to be paid under this Paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the fayments.

offiered to settle a claim, thy
the Property or to P3y sums secured
when the notice is given.

Unless Lender and Borrower
Pastpone the due date of the monthi
undier paragraph [9 the Property is
from damage to the Property prior
Instrument immediately pri;

6. Preservation
chaige the Property, all
Borrower shal comply with the provisions of the
fee title shall not merge unless Lender




perty. Lender --
of any award or clajm for damages, djrect quential, in conneétion with
her taking of any part of the Property, or for conveyance in liey of condemnation, are hereby
bcpaidtoLcndtrr. T i
In the eveny ofat
, whet

If the Property is abandoned by Borrower,
make an award or settle 2 clzim for damages, By
given, Lender is authorized to ol
tothe sums B i

The covenants and agreements of
Borrower, subject to the provisions
Borrower who €0-signs this Security

: Charges,
charges, and thae Iaw s finagy

connection with the loan exceed 1h
necessa

efund reduces principal, the
bout any Prepayment charge under the Note.
) Ry, If enactment o expiration of applicable laws hag the effect of
trument unenforceable according to its terms, Lender, aj jts option,
secured by this Security Instrument ang may invoke any remedies
Lender exercises this option, Lender shall take the Steps specified in the second paragraph of

Gices.  Any notice to Borrower Pprovided for in this Security Instrument shay be given by delivering it or by
mailing it by firg class mail ypjegs applicable law Fequires use of another method. The notice shall be directed to the
Y Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal] be given by
32 class mail 1o Lender's address Stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shaly be deemed to have been given to Borrower or Lender when &iven as provideqd
inthis Paragraph
15, Governing I»

applicable Law may
Security Instrument; or ®) entry of 2
(2} pays Lender all sums which
oceurred: (b} cures

unty Instrumen




- Non.UNirorM CO‘W.W and Lender further covenant and agree as follows:
190 Acceleration; Rmediu.lmshn give notice to rrower prior to acce
of any ¢ovenant or sgreement in this Securi 1t (but no

uvaless applicatie law provides otberwise), The ] }
default; (0) a dute, not less than 30 dsys from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrum ‘The notice shall further inform Borrower of the right to
reinstate after scceleration and i on to assert the non-existence of a default or any other
defense of Borrower to accclera

collect all expeases incurred in pursuing the remedies
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defanlt 2nd of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manaer prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustes, without «demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the not
Trustee determi

prima facie evidence of the truth of the statements made

therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
ta the person or persons legally entitled to it.

20. Leader in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

ppointed receiver) shall be entitled to enter upon, take possession of and manage the

i collected by Lender or the receiver

llection of rents, including, but not

» and then to the sums secured by

21. Reconveyance. Upon payment of all sums
reconvey the Pro

legally entitled 1o it. Such person or persons shall pay any recordation costs.
22, Substitate Trustee. Lender mazy from time to time remove Trustee and appoint a successor trustee to any
tee appointed herevnder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attormeys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court. :

25. Riders.to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Iastrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants 2nd agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)] . . : . . o

&1 Adjustable Rate Rider ] Condominium Rider i [T1 24 Family Rider.

(] Graduated Payment Rider - [[] Planned Unit Development Rider

[ Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with i

/DCZ./\ L L) A s

. Jordon H. Wynght._ ; —Borrower
-../ .., o "/,» g / '
’67"4 1.2//1 07/5'{'.1./’ i H] Seal)

o - B (
Ronald D. y¥na / —8orrower
[Space Betow Thiz Line For Acknowledgment]

STATEOF ... Q%€g°n ...

S SS:
COUNTY OF ..,..’5.1.?.”.‘?.‘33‘.................}

The foregoing Emmcasmncknowkdgéd bcfun.- rﬁe this. k : ..?.4.1...1988

“%stivrrscncrravenesasanes

Wynant and Ronald D. Wynant
{person(s) acknowledging)

My Commissien expires: J:/‘S/ -&f

“rra

-
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. N 4162

DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 240, dayof ... Maxeh. ... ,19..88_, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment™) of the same date given by the undersigned (the ‘‘Borrower”’) to secure Borrower’s Note to

. KLAMATY FIRST CEGERAL. AYIHGS AND LOAN ASSOCIATION. . ....... .
(the *“*Lender’") of the same date (the “*Note”") and covering the property described in the Security Instrument and
located at .......310. Noxth Polk, Mexrill. QR 97633

Property Address

Modificstions. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *‘Initial Interest Rate" of .8 « 75%. The Note intcrest rate may be increased or decreased on the
. 1st day of the month beginning on ... Septenber. l.., 19.89.. and on that day of the month every
. L2 . months thereafter.

Changes in the interest rate are governed by changes in an interest rate index called the “‘Index”’. The Index is the:
{Chack one bax to indicate Irdex.}

(1) ¢ “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’ published by the Federal Home Loan Bank Board.

[Check one bax to indicate wiether there is any
de ne maxi Linit on changes.]
() {1 There is po maximum limit on changes in the interest rate at any Change Date.

i} *SEE NOTE (2) [0 The interest rate cannot be changed by more than 1L.Q0 percentage points at any Change Date.

BELOW

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other Joan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Barrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instrument are subject to 2 lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above.

*wWith a limit on the interest rate adjustments during the life of the

loan of plus or minus three {x3.00) percegizo'nts.
nt sBorrower

Go'fd'ox? H. Wyh:ai

.ﬁ?% & (/ @J. .Q;(,r’..fl:“ /.3.:’./{,(]/‘

Ronald D. Wynan

'({m“wl«bdﬁd«t]u box & checked, sad Lender and Borrower do mot otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—sm1-A#MC UNIFORM INSTRUMENT 442854 SAF Systems and Forms

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of Wx@n—m— the 25th day
of __Maveh —__AD, V9 _B88_ a 10:16 oclock ___A_M., and duly recorded in Vol. M88
of

Mortgages onPage -2 .

Evelyn Biehn, ounty Clegk é 5%@ :
By /P22




