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THIS AGRE
1988, p and
hereinmfter call

e
rolyn Esselstyn,

€880rs are owners of Certain rea
State

1 Property situy
of Oregon,

more particularly desc
REAL PROPERTY .

Lot 5, Block 17, INDUSTR

TH FALLs, OREGON, i
State of Oregon,

IAL ADDITION TO0 THE crpy OF
n the County of Klama

SECTION ONE
RENT
Lessees agree ¢q pay without demangd
demigeg Premigesg the gyp of $317.00
day of €ach Calendar month beginning
Place ag Lessgorg ray designate an

Yy the r
/‘/%9%»:%{7:"&»@4& BE FoR 74 7

the Premiges needed gapg in
Ors shajl waive requirement of

SECTION THREE
QUIET ENJOYMENT

that on Paying the rent ang performing the
contained, Lesgeeg shall peacefully and quietly
ave, hold ang €njoy the demigseq Premises for t o

he agreed term,
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SECTION FOUR 4475
USE OF PREMISES e A

The premises shall be used for the shoe and boot repair
and retail szales business.

SECTION FIVE
CONDITION OF PREMISES

Lessees stipulate that he has examined the demised
premises, including the grounds and all buildings and
improvenents, and that they are, at the time of this lease, in
good order, repair, and in a safe, clean and tenantable condition.

SECTION SIX
ASSIGNMENT AND SUBLETTING

Without the prior written consent of Lessors, Lessees shall
not assign this lease, or sublet or grant any concession of
license to use the premises or any part thereof. A consent by
Lessors to one assignment, subletting, concession, or license
shall not be deemed to be a consent to any subsequent assignment,
subletting, concession or license, An assignment, subletting,
concession or license without the prior written consent of
Lessors, or an assignment or subletting by operation of law,shall
be void and shall, at Lessors' option, terminate this lease.

SECTION SEVEN
ALTERATIONS AND IMPROVEMENTS

Lessees shall make no alterations to the buildings on the
demised premises or construct any building or make other
improvements on the demised premises without the prior written
consent of Lessors. All alterations, changes and improvements
built, constructed or placed on the demised premises by Lessees,
with the exception of fixtures, removable without damage to the
premises and movable personal property shall, unless otherwise
provided by written agreement between Lessors and Lessees, be the
property of Lessors and remain on the demised premises at the
expiration or sooner termination of this lease.

SECTION EIGHT
DAMAGE TO PREMISES

If the demised premises, or any part thereof, shall be
partially damaged by fire or other casualty not due to Lessee's
negligence or wilful act or that of his employee, family, agent,
or wvisitor, the premises shall be promptly repaired by Lessors and
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SECTION NINE

ANGEROU S MATERIALS

SECTION TEN
UTILITIES

SECTION ELEVEN
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SECTION FOURTEEN
DISPLAY OF SIGNS
During the 1last 30 days of this lease, Lessors or their
agents shall have the privilege of displaying the "FPor Sale"
or "Por Rent" or "Vacancy® signs on the demised premises and of
showing the Property to prospective purchasers or tenants,

SECTION FIFTEEN
SUBORDINATION OF LEASE

This lease and Lessee's leasehold interest hereunder are
and shall be subject, subordinate, and inferior to any liens or
encucbrances now or the i
Lessors, all advances
the interest payable
and all renewals or exte

SECTION SIXTEEN
HOLDOVER BY LESSEE

Should Lessees remain in possession of the demised
premises with the consent of Lessors after the natural expiration
of this lease, a new tenancy from month to month shall be created
between Lessors and Lessees which shall be subject to all the
terms and conditions hereof but shall be terminable on 30 days
written notice served by either Lessors or Lessees on the other

party.

SECTION SEVENTEEN
SURRENDER OF PREMISES

At the expiration of the lease term, Lessees shall quit
and surrender the pPremises hereby demised in as good state and
condition as the were at the commencement of this 1lease,
reasonable use an Wwear therecf and damages by the elements

excepted.

SECTION EIGHTEEN
DEFAULT

If any default is made in the payment of rent, or any

part thereof, at the times hereinabove specifieq, i

default is made in the performance of or compliance with any
term of condition hereof, the lease, at the option of Lessors,
shall terminate and be for and LesSsors may re-enter the
premises and remove all persons therefrom, Lessees shall be given
Urs notice of any default or breach, and termination and
forfeiture of the lease shall not result if, within 72 hours of
receipt of su Lessees have corrected the default or
breach or . Y 1likely to effect such

SECTION NINETEEN
ABANDONMENT

If at any time during the term of this lease, Lessees
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abandon the demised premises or any part thereof, LesSSOLS may, at
their option, enter the denised premises by any means without
being liable for any prosecution thereof, and without becoming
1iable to Lessees for damages Or for any payment of any kind
whatever, and may, at their discretion, as agent for Lessees,
relet the demised premises, OF any part thereof, for the whole or
part of the then unexpired term, and may receive and collect all
rent payable by virtue of such reletting, and, at Lessors' option,
hold Lessees 1iable for any difference between the rent that would

i during the balance of the
unexpired if this lease i i nd the rent
for such period realized by LeSSOIS by means of such reletting.
1f Lessors' right try is exercised following abandonment
of the premises by Lessees, then LesSsSorSs may consider any personal
property belonging to Lessees and left on the premises to also
have been abandoned, in which case Lesscrs may dispose of all such
personal property in any manner LessoIs shall deem proper and are
hereby relieved of all liability for doing SO.

SECTION TWENTY
NONLIABILITY OF LESSOR FOR DAMAGES

Lessors shall not be liable for l1iability or damage
claims for injury to persons Or property from any cause relating
to the occupancy of the premises essees, including those
arising out of es or losses incurring on sidewalks or other
areas adjacent ; ease premises during the term of this lease

any extension thereof , Lessees shall indemnify Lessor from all
1iability, loss oI other damage claims or obligations resulting
from any injuries or josses of this nature.

SECTION TWENTY-ONE
LIABILITY INSURANCE

Lessees shall procure and maintain in force at their
expense during the term of this lease and any extension thereof
public jiability insurance with insurers and through brokers
approved by Lessocrs. Such coverage shall be adequate to protect
against 1iability for damage claims through public use of or
arising our of accidents occurring in or around the leased
premises, in a nipnimom amount of $300,000.00 for each person
injured, $25,000.00 for property damage, and $300,000.00 for any
one accident. The insurance policies shall provide coverage for
contingent jiability of Lessors on any claims or losses. The
policies shall be delivered to Lessors for keeping. Lessees shall
obtain a written obligation form the insurers to notify LessoOrSs in
writing at lease 15 days prior to cancellation

any policy. If the insurance policies are not kept in force
during the entir £ this lease or any extension thereof,
Lessors =& : the necessary insurance and pay the premium
therefor, premium shall be repaid to lessorsg as an
additional 1lment for the month following the date on
which the premiums were paid by Lessors.
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. SECTION TwNTY-WWO =
~ OPTION TO PURCHASE - 4379

Lessors grant to Lessees the option to purchase the
demised premises for the sum of $10,600.00, as Sellers equity,
together with the balance due on the note Secured by Trust Deed
wherein Sidney D, Munjar and Patricia S. Munjar are the Grantorsg
and Ralph D. Hunter iz the Beneficiary. The balance due on said
note is appreximately $18,635.00 as of March 15, 1988, Lessees
may purchase the depised premises at any time during the term of
this lease, provided that Lessees are not in default of the terms
of the lease agreement,. Lessees shall give Lessors not less than
60 days notice in writing of the exercise of this option. The
option herein granted is personal to Lessees an may not be
assiqgned, conveyed, or in any way transferred, voluntarily,
involuntarily or by operation of law, Any attempt to so transfer
this option shall automatically terminate the option,

SECTION TWENTY-THREE
REPRESENTATION BY ATTORNEY

The parties hereto acknowledge that his lease agreement
was prepared by Michael L. Brant, 325 Main Street, Klamath Falls,
Oregon solely on behalf of Lessees and that said attorney in no

represents Lessors, Lessors are encouraged to seek
independent legal counsel of Lessors choice.

SECTION TWENTY-FOUR
BINDING EFFECT

The covenants and conditions herein containegd shall apply
to and bind the heirs, legal representatives, and assigns of the
parties  hereto, and all covenants are to be construed as
conditions of this lease.

IN WITNESS WHEREOF, the parties have eéxecuted this lease
at Klamath Palls, Oregon, the day, month and vear first above
written,

LESSORS: LESSEES:

S I e DD

Q/f.}”'L j/}lulf;u &okﬁ}mﬁ 81‘”&\13?9

STATE OP ORBGON )
)ss,
County of Klamath )

. 5;15{
2+ ;Before me thig 44____ day of March, 1988, personally
apgq%ied'itbe above-named Lessors, and acknowledged the foregoing
inat:gmgpt“tg‘be their voluntary act egd deed.

v A R .»\,;_ ‘..“ ) «

L Notary Public for Oregon
My Commission Expires:_ J-2/)- 59
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'STATE OP OREGON Lo S s o L
;33; : . 4 80 3
Coun;y of Klamath ) g

day of March, 1988, personally

- 'pefore me this
3 d acknowledged the foregoing

o ‘above-named Le&sees, an

er ”.~__¢iv"o¢3;their voluntary act %d deed.
fe y HE //;‘/w/ 4 ﬁd/u.ﬁ’

-

1\

AITTY L

fotary Public for Oregol
H /-2(-85

My Commission Expires:

STATE OF OREGON: COUNTY OF KLAMATH:  ss.
25th |

. Michael L. Brant, Attormey at Law
Filed for recond af request of d the )
Maxch 11:40 oclock A M., and duly recorded in Vol. _M88

of AD.1988 __a
‘ of s Iy 2 S— - .
: : ns 7 (éounty Clerk g ‘%7
. 4 .

pEE  $35.00
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