- ‘THIS TRUST DEED, T ostn :
Dale D. Lounsbury and Sue Lounsbury,
s Safeco Title Insurance Company e
U.5. viny1

—. & Grantor, -

., as Trustee; and:

- _ as béﬁéfi aff .
e : : WITNESSETH: . : i
' Grantoe ireveeably grants, bargains, sells and conveys o trustee in trust, with power of sale, the property in _

Klamath

County, Oregon; described as:

The Easterly 69‘.(4' feetrlofi Lot 14, 3lqck 6, S’I;EWAR'I“, ALSO the most Northerly
5 feet of Lot 8, Block 6,: STEWART, ' in the County of Klamath, State of Oregon,

For the purpose of securing: {1} Payment of the indebtedness and ali other lawful charges evidengedbyj‘a Retail Instaliment Contract of
sven: date herewith, n'gdg_ by grantor, payable toﬂe order of beneficiary at all times, in gwe tganner_as?hérein set forth, havinga Total of.
Paymeng osfdsc 3245.76 payablein__ ‘o monthlg installments of §__45.0 e, withan Annual Percentage Rate
of __14. %. with an Amount Financed of §_. 2135.00 — and any extensions, renewals or modifications thereof;
(2} perfarmance of eady Igreement of grantor herein contained: and {3) payment of all sums expended or advanced by beneficiary under or
BurLant to the terms hereof, together with interest thereon as herein provided, T ’

To protect the security of this trust deed, grantor sgrees:

1. Ta keep said property in good condition and rep2ir; not to remove ‘or demolish any building thereon; to complete or restore promptly
and in good and workman-fike manner any building which may be constructed, damaged or destroyed thereon and to pay.when due all claims
for labor performed and! materisls fumished therefor; to comply with all laws affecting said property or requiring any alterations or improve-
merits to be made thereon; mi i H it, suffer or permit any act upon said property in violation of
law; and do all other i or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general. s '

2. To provide, maintsin and deliver to beneficiary insurance on the premises satisfactery to the beneficiary and with loss payable to the

neficiary. The amount collected under any fire or other insurance policy may be applied by beneficiary upon any indebtedness secured
Irereby and in such arder 23 beneficiary may determine, or at option of beneficiary the entire amount so collected or any part thereof may be
ieleased to grantor. Such application or release shall not cure or waive any default or notice of default hgreinder or invalidate any act done
bursuant to such netice, ) DA ’ I Lo L -

xpenses, including able
which beneficiary or trustee may appear. ST

5. To pay at least ten (1 0} days prior 10 delinquency all taxes or assessments affecting the property; to pay when due all Venéi:m'bré‘nces, )
i ith i #ny part thereof that at any time appear to be prior or superior hereto, R

rust deed, then beneficiary may, but

™ any obligation hereunder, perform

iary may deem necessary to protect the security hereof, Bene-
s commence, appear in or defend any action or proceeding pur-
mpromise any encumbrance, charge or

hereunder by beneficiary, together with i
until paid, and the repayment of such sums are secured hereby.

tis mutually agreed that: .

7. Any award of gamages in connection with any condemnation for public use of or injury to said property to any part thereof is hereby
astigned and shall be paid to beneficiary who may 2pply or release such monies received by it in the same manner and with the same effect as
abave provided for disposition of proceeds of fire or other insurance, . o o S . L e

B. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
excfuding {a) the creation of a lisn of encumbrance subordinate to this Trust Deed, (b} the creation of purchase money security interest for
househeld appliances or {c) a ransfer by devise, descent or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,
deciare af the sums secured by this Trust Deed to be immediately due and payable. Beneficiary shall have waived such option to accelerate if,
prior to the sale or transfer, Beneficiary and the person to whom the Property is to be sold or transferred reach agreement in writing that the
credit of such person is satistactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shall be'at such rate as
Beneficiary shall request,

. Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any security for the i ness secured, enter upon and take possession of the property or any part of it, and that the entering
upan and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
natice, :

13. Attr 2 lawtul lapse of time foliowing the recordation of the notice of default and the giving or notice of sale 'thq trustee shall sell the
proparty as provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deiiver to the purchaser
 dend without exprass or implied waranty. Any person excluding the trustee may purchase at the sale. - ' :
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mm mwtﬁﬁupmptoﬁded thistes shalapdly theproceedsofsmetopayq;e@ [ikthe: :
,nduding {awiul foks of the trustee and the reasonzble fees of trustes’s attomey, (2) the obligations secured by this trust cett
. having recorded fiens subtequent to the interest of the beneﬁcxarv the trust deed as their interest may appear in't rd rd? thei ononty
o and (41 !he surplus, if vy, 1o the grantor of 1o his successor in interest entited to such surplus. : -

15, For any reason permitted by law, the beneficisry may from time to time appoint a SUCCEsSOr OF SUCCessors to any. trustee named;herem or
10 any succestor trustee appointed hereunder. Upon such appointment, and without.conveyance to the successor trustee, the latter shall be.
veund mﬂx ﬁl tida, powers and duties conferred upon any trustee herein named or appointed hereunder.

l’his deed :applmm inures to the benefi t of and binds all parties hereto, their he:rs legatees, devisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the Retail Instaliment Contract secured hereby, whether
or not named as & beneficizry herein, In construing this deed and whenever the context so requlres the masculine gender mcludes the femmlne
and the neyter, and the singular number includes the plural.

IN WITNESS WHEREQF, the grantor has hersunto set his hand and seal the day and year first above written.

. x . i : - " - A .
pale D. Lounsbury . Gmnn&

M A/ZL
‘b‘uE{ 1AOUllsSpuL’y gm G W
rant

_STATE OF OREGON,

Flrmllw mﬂd the m:an oamed nd acknow|edged the

faregoing instrument t3 e, . Ay . i — voluntary act and deed.

© My commission expires: ‘73 (QQ 90

Notary Public

STATEOFf CREGOX ASSIGNMENT
COUNTY OF. Multncmah

Far value ved, U.5. Vinyl ) Baneficiary herein, does herebv trans er,
mm arat sat aver (o Amercan Severs Mortgage Corporation, an Oregon corporation, zhe within Trust Deed and the mde?tedness secured thereby

s __ 218t cay ot ¥arch 88 : .S, ~Vinyl

o
tikea

3
S5

) . . -
JoAnne < Satran , known to me to be the
a ‘ Mresentatlve of the corparanon

d acknowledge such execution be the free and voluntary act and deed of such person, for
and stated on oath that (s)he was authorized to execute it on behalf of the corporation.

My commission expires: 7 ﬁ¢ M
. T
Notary Public

ASSEGMENT FOR VALUE RECEIVED, :hc receipt and wfﬁcaencv of which is hereby acknowfedged and confessed, Assignor hereby seHs, assigns, tn:nsfers,
and sets over to American Savings & Losn Assac., Lake Jackson, Texas, this Deed of Trust, and the Retail Instaliment Contract together wnh al of Asslgnor's
dm titie arud interest in and 1o the other property themn described.

EXECUTED THIS cay of : 19 ASSIGNOR:
L ‘ " AMERICAN SAVERS MORTGAGE CORPORATION

By:

STATE QF OREGON
County of e W
. Persanally spoeired the shove named - . L ‘ ’  and acknowledged the

fisregoing insts wote - . voluntary act and deed.

| Before ma: . : ) My commission expires:

TRUST DEED .

Dale D. Lounshury
Sue Lounsbury

County of_mamanh__;;_

STATE OF OREGON A }
ss

Crantor | certify that the wntg nhlnstrument was received' :
TO ' (DON‘TuseTwis -~ for record on the day of .::

March 19. .88 ;
- SPACE; RESERVED 10— :
U.S. Vinyl FOR RECORDING Bt 12313 o'clock _ P M., and recorded”
i LABEL INCOUN:  'in book M88 onpage 4181 '~
Beneticiery "Egs vEll;E,R’E o Record of Mortgages of said County. -

AFTER RECORDING RETURN TO: . . . © ... witness my hand and seal of County affixed. . .

AMERICAN SAVERS MORTGAGE CORP. i e : Evelyn Biehn, County: ‘Clerk
4320 S.W. Barbur Bg\ld. County Clerk Rocordar ‘ »

Suite 255 R o
Portland, Oregon 97219 | Fee: $10.00  By_ %%




