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THIS CONTRACT, Made this ... 8th... . day of ....February , 1988..., between -

Mary. C. Finton .. 777.-F=

and ....¥.Scott. & .Kristine L. Farris .

, hereinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cor:tained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
Xlama

and premises situated in ...

th... County, State of -.Oregon , to-wit:

Lot 1,2,and 3 Block 15 of Klamath County addition according to official
Plat thereof on file in the office of County Clerk, Klamath County,
Klamath Falls, Oregon

Mobile Home -~ 1970 Xit  Title# 7032317504

Lic,  # C 129430-1

for the sum of ... Thirty thousand. and..no/100 Dollars (3.4.30.,.000,00.. )
Chereinalter called the purchase price) on account of which -..One. thousand -.and..ne/100. il

Dollars (3_....1,000.00.) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
=eller); the buyer agrees to pay the remainder of said purchase price (to-wit: $...29,000.00....) to the order of
the seller in monthly payments of not less than ~-Three-hundred--dollars-and-ne/100

Dollars ¢$...300.00........) each,

payable on the ... 25th. day of each month hereafter beginning ~April.- . .
and continuing untd said purchase price is fully paid. All of said purchase price may be paid .at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ~-1Q........per cent per annum from

-Mareh 16, 1988 . unt paid, interest to be paid. 1y o and * i m in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenanis w

$LA} privaciy for buyer's persosal, lemily or household pur,
ics. - - 1

ith the seller that the real property described in this contract is
poses.

<8,

" The buyer shatl be #ntitled to possession ol said lands on

il buoes ia x

Pores

19. . . ., and may retain such possession so Jong as

Sayer i mor o Fetault under the tecons of this contract. The bu,'ef agrre: ‘that at all nmesbu;er ‘will keepth; premisés and the buildings, now or herealter erected
therecan, wr good condition and repair and will not suffer or permit any waste or strip thereol; that buyer will keep said premises tree from construction and all
‘., herel. s 7

wtlor ey wnd save the seller h

r seller for all costs and attorney’s fees incurred by seller in defending against any such liens; that

&
Buyer will pay &1 tazes heconiter levied agamnt said property, as well as ail water rents, public charges and municipal liens which herealter lawfully may be
wrvpomed upos. aaxd peernives, &if proenpely Lelore the same or any part thereot become past due; that at buyer's expense, buyer will insure and keep insured all

Mﬂ:‘smub«uﬂq_ "«:tcd’nn aaxd
" a £

Lasitdbad ¥
polichen ot mwurance 10 be deliversd 1o the seller as 00N A%

gaimsz Joss or d. by fire (with extended coverade) in an amount not less than §.........

to the selies, with loss payable first to the seller and then 1o the buyer as their respective interests may appear and all
od.

ow if the buyer shall fail to pay any such liens, costs, water rents, taxes or charges or to

peocsarn amd pay for sach isucance, the selier ey do 30 and any payment so made shall be added to and become a part of the debt secured by this contract and
shait bueae zeterest at the rate aloresaid, without waiver, however, of any right arising to the seller for buyer's breach of contract.

The seller agrees that at seller's exprrse end within . v .. days from the date hereol, seller will lurnish unto buyer a title insurance policy insuring
Fim o smvourt equal to ssxd puarchase prace) mrarketable title in and to said premises in the seller on or subsequent to the date of this agreement, save and
*rC0pE the wumaal printed esceptions and the builting aed other restrictions and easements now of record, if any. Seller also agrees that when said purchase price is
ity paod snd [ gu—sq and upon sursender ol this agreement, seller will deliver ,;..fmd and sullicicnt deed conveying said premises in fee simple unto the
g, encumbs,

Suywe, Buyer's bews
g by, l'.h:m‘h o wnder saline,

irew and clrar of

ances as af the date hereo! free and clear of all encumbrances since said date placed, permitted or
ever, the said easernents, restrictions and the taxes, municipal liens, water rents and public charges so assumed by

-~ uap:ﬁ}. how
the Luspror annd barther eacepting all Gens encumbrances created by the buyer or buyer's assigns,

{Continued on reverse)

which ty (A} or {8} is net opplicobl

A) is opplicable ond if the seller is a

—————
* IMPONTANT NOTICE: . Delete, Iy Siming eut, which
roditae,

pheuse and v 1t {4)
' W8 Swch wasd 3o delined i the Truth-in-lending Act ond Regulation Z, the seller MUST comply with the Act and Rngulniio’n by mcking required disclosures; for this
Forpana, eva Stavenetiwss Form Mu. 1319 or similer. -
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And if w enderstood aod sgreed between snid partics that timne is of the essence of this contract, and in case the buyer shall fail to make the payments
adave required, cr any of Thurm, purctunily within 20 days of the time Limited therefor, or 1ail to keep any ags herein ined, then the seller at seller’s
option shall Aeve the bidowing righes: i

(1) To declare rhan cantract carcalled for defautt and null and void, and to declare the purchaser’s rights forleited and the debt extinguished, and to retain

L m—m;ﬂb—m}rmmﬂ‘ . :

€2) Ta deciarve the whole smpaid principal balsece of said purchase price with the interest thereon at ance due and payable; and/or

€3) To Swwechose thin contract by wult n equity.

In any of mach canes, &l rights and ted or then existing in favor of the buyer as againat the seller hereunder shall utterly cease and the right
10 (A possrssice 34 the presvimes abowe descradect aad all other rights scquired by the buyer hereunder shall revert to and revest in said seller without any act of

,uwu}qmdn&uﬂ«uhmmvitbcucayn"hloll}wbuyeroluturn. ! jon or ion for 'ys paid on of

fulty and periectly as if this contrace and such payments had never been made; and in case of such default all pay-

wnady e thin Contract are to be retained Ly and 10 said seller as the agreed and ressonable rent of said premises up to the time of such

drtauil, Ami the sast sefley, wr care od wach deisult, whall have the right immediately, or at any time theroalter, to enter upon the land aforesaid, without any
process od Law, snd take £ thereot, fogriber with all the i o and appur thereon or thereto belonging.

- Tha bayww bawsher aqrves that taiiure by the seliee at any tiove 0 require perlormance by the buyer of any provision hereot shall in no way aflect seller's
Fight herounder 23 emioecs 1w senve, mor shaid suy waivee by said sslier of any breach of any provision hereo! be held to be a waiver of any succeeding breach of
mmﬁmmwnatmdt&mmdnﬂ. .
Buyer to furnish fire insurance A
Property taxes on said property to be paid annually and proof of payment

to seller. Property not to be sold or transferred without sellers being

otified,
ayments to be ggle on the 25th & considered ’dglipggggt 10 da s from dat

The trae e tusnd ooangaderatscn fou whis tramter, stated in terma of daollars, is @ Howefer, actual consideration consists
we ar inclades. cther propecty oe vake Liven o procused which i F:“M’ :’, '{" consideration {indicate which}. (i)

In cawn wiit or actium is imatituted s dorech this t or 1o end any pr hereal, the losing party in said suit or action agrees to pay such
by ar fhe triad cowwl avay ediadde reasconable sy #icarwy’s lees 10 be allfowed the prevailing party in said suit or action and if an appeal is taken l’:om any
palgmment or ducree of tAe frisd Cnert, the Jaing party further peornises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's
Aliormey’s fect oot SN o peal

. Jis comtrming thie coowract, u senderstond tAst the selfier or the buyer may be tmore than one person or'a corporation; that if the context so requires, the
wnguior promoar: shall be taken 55 mwen and include the plural and the neuter, and that generally all grammatical changes shall be made, assumed and implied to
make rhe provames dersct PNy equally o corporations and to indlividuals.

Thee agreomvent wha? Sind ard irmire 15 the Eenelit of, as the circumsfances may require, not only the immediate parties hereto but their respective heirs,

srecutoes, sdaivmtrators, pecwmal Teptesentativex, » in ind and £ns as weli. .

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a caorporation, it has cassed its corporate name to be signed and its corporate seal affixed hereto by its officers

duly authoeired thereunto by order of its board of directors. R

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DE-
SCRISED LN ThIS INSTRUMIENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND RECULATIONS. BEFORE SIGNING OR ACCEPTING
] STRURENY. THE PEOSON ACQUIRING TEE TITLE

PROPERTY - SHWOULD  CHECK WITH THE APPROPHIATE CITY OR
(COUNTY PLANNING DEPARTHENT YO VERIFY APPROVED USES,
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“OR3 95431 1Y AL mstroments contructing to convey fee title 1o any resl property, at a time more than 12 months from the date that the instrument
s u&dﬁ& t&: Darties are bownd, shall be acknowiedged, in the provided for scknowledgment of deeds, by the conveyor of the title to be con-
viged” Suck testriments, s¢ & memerandam thereef, shall be recurded by the conveyor not later than 15 days after the instrument is executed and the par-
Uik sre bound thuzeby. .
ozs BLAMM(2) Viclstion of OBES K1.635 js ponbhable, upon mosviction, by a fine of not more than $100.
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{DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: 55,

Filed for record at request of Mary C. Finton the 25th

of March AD.1©®_88 ar_ 12:27 oclock_P M., and duly recorded in Vol. ___M88
: 0

of Needs on Pagc .

41
Evelyn Biehn, County Clgrk =
FEE  $10.00 By Fotors Ao 7T D
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