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THIS MORTCAGE, Made this 25TH day of
BY oo SAMES L. RODGERS AND_MARY_ABN_RODGERS

WITNESSETH, That said mortgagor, in consideration of ..
INENTY-FIVE AND K0/100-z-=-== —m=mw=m=Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell ard coavey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in _KLAMATH . . County, State of Oregon, bounded and described as follows, to-wit:

LOTS 15 AND 16, BLOCK 10, ST. FRANCIS PARK, ACCORDING TO THE OFFICIAL PLAT
THEREQF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF XLAMATH COUNTY, OREGON
TAX ACCOUNT NO.: 3909-002CB 005700

[1F SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the ts, heredi ¢s and appurtenances thereunfo belonging or in anywise appertaining,
and which may bereslter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the ticwe of the execution of this mortgage oc at any tirne during the term of this mortgage.

Tao Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortiage is intended to secure the payment of a cortain promissory note, described as follows:

PROMISSORY NOTE DATED MARCH 25, 1988 IN THE AMOUNT OF $24,225.00 AND MATURING
MARCH 30, 1993

date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

‘“\Q\ : A,M’f;\aﬁCH, 30 L ..93
gk - R
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e And u’f‘ :m::i;ﬁ COw -'d a ‘wri:h ';)n martgagee, his heirs, executors, administrators and assigns, that he is lawfully seized in fee simple of said

arnd will warrant and focever Jefend ke same against all persons; that he will pay said note, principal end interest according to the terme thereof; that while
any part of wasd scte rermains wpasd e will pay all tares, assessnenta and other charges ol every nature which may be levied or assessed against said property,
or thin mertfage oo the mois above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
ant ail lers or ercurdrances Lhat are or may Become liens on the premises of any part thereol superior to the lien of this mortgage; that he will keep the
Buikdings ncw cw or -mrymdgﬁ« d on the precnises ir d in lavor of the mortgagee against loss or damage by lire, with extended coverage,

iy e wurm of 3 . RNV TE . Y | p or ptable to _the mortgagee, and will

Aave 2 policws ol mewararce o said propesty mede payable to the mortfager as his interest may appear and will deliver all policies of insurance on said

= B the mortgagee a3 soon st anared: that he will keep the building and impr on said premises in good repair and will not commit_or suffer

any waste of tsikd peeminet. Now, i xd mort, i p and perform the L ined and shall pay said note according to its

terms, thi conveysmie shall be if. bt atherwise shall reccain in full force as a mortgage to secure the performance of all of said covenants and the pay-

ment of s : any covenani hetein, or il proceedings of any kind be taken to foreclose on any lien on said prem-

id on said note and on this mortgage at once due and payable,

afor shall tail to pay any. taxes or charges ol any lien, encumbrances or insur-

and any payment so made shall be added to and become a part of the debt

shall aaid note without waiver, however, of any right arising to the mortgagee for breach of

covenant, Al this mertdhge enay eciased id by the mortgagee 8t any time while the mortgagor neglects to repay
any wuns 2o paad by the mccrisder.

Im the svent of any wut of action being instituted to foreciose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
icugred by the prevaianf paty thermin dov title reports and lide search, all statutory costs and disbursements and such further sum as the trial court may
adpadge reswnable ar the prevaiiing party’s attorney’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered therein the
Josing party Rarther proerives 10 pay sach sirr as the appellate court ahall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
watre 1o B awhaded 1o the cocart s decres. Each ard all of the © s arwf Rerein ined shall apply to and bind the heirs, executors, administra-
toes and s of saad mxoctgagoe and i . i n is commenced o foreclose this mortgage, the court may, upon motion
of the mcrtpeges, sppaant & receiver 1o i i P mises during the pendency of such foreclosure, and apply the same,
fist dedichug Ail praper charjes snd expenses & tend. & said frust. as the court may direct in its judgment or decree.

In cooafruend rhis morthafe, it i understood that the mortgajos or mostgagee may be more than one person; that if the context so requires, the singular
proncun sbail be talen 80 awan ‘and inchule the plural, the masculine, the ferrinine and the neuter, and that generally all grammatical changes shall be made,
sswurrind and irrpted to enake the provisions harecl apply g Ity to oorp ' and to individual

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

» IMPORTANT NOTICE: Delete, by Ening out, whichever warranty {a) or (b)
is not appiicable; i wameaty () is applicable, the mortgagee MUST comply
wlibhtlmb—hlmwmdlaﬂaﬁoﬂlwmdhgnqulnddip
casures; for this purpese e SN Form Ne. 1319, or aquiveient.

STATE OF OREGON,

County of KLAMATH

This igstrument was acknowledged before me on MARCH..25,

by JANES [ RODGERS AND MARY.ANN.RODGERS

- ERETIPIE S

T oWDanloneSH e b
i‘_Sgiu.)\ , . i Notary Public fo({Oregon
e A My commission expires b "/(/"(?X
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s ‘CMORTGAGE STATE OF OREGON,
C et T County of Klamath...cooeoeeeione §s.

JAMES L RODGERS I certify that the within instru-
P B SRR e e ment was received for record on the

25th__ day of ....Maxch , 1988..,

MR?“ANHRQBGERS (DON'T USK THIS at. 3214 . . oclock..BPM., and recorded
L srack; neszavIo in book/reel/volume No.......... M88...on

page ....424). or as fee/tile/instrument/

SOUTH VALLEY STATE BANK ... s e

v

Tiss wwane microfilm/reception No.....830620..........,

) Record of Mortgage of said County...
Witness my hand and seal of

AFTIR RECORDING RETURN TO County affixed. '

SOUTH VALLEY STATE BANK )

5215 SOUTH SIXTH STREET
KLAMATH FALLS, OREGON 97603 By .2 e
LA 1 Fee: §5.00..




