permitted
€3 to We

not i to such ag ay arise
ted by the Mortgagee or held by the Mortgagee,

Bote or any other bote(s), or any other 2greement evidencing uiy
may be indexed, adjusted, renewed or renegotj

ated in accordance With the




L. Tha Mortgagor wisg Pay. whea dae, the indebtedncss bereby
secured, with intautuprmibedby $2id promissory note, and will pay,
when due, all other sams secured hereby, and aff taxes, fiens and utility
charges upon said premises. or for services farnished thereto. I'n addition
thireto, Mortgagor will Pay. 3t the time of payment of each inst aliment of
peiiscipat and interest, such imount as Mortgugee shall estimate to be
sulficient to produce, at feast see month Prioe 10 the time when payment
thereef shall become doe, the amount of (2) tazes

premises (said amounts

funds™). If the sums 5o paid shadl be less

Mortgagee will aio PAY. upon demand,

shall deem necessary therefor, I Mortgagor desires a “package” plan of
insurance which nclisdes owerage in addition to thay required under this
mortgage, Mortiages may, an s opticn. establish and adm inister a

hcpuaxgtpéuremeismsuﬂﬁdcmw'

2 pachage plan policy. then Mortgagee may
usenuch reserve to Pay premivms on a policy covering only risks required
to be insured agsinst uader 1his mortgage and sllow the packuge plan
 pom the written direction of

snd imay, without such direction, apply sueas paid by Mortgagor and held
by Mortgagee ta the purposes af: i

#ot, i the aBsence of suck direct.

disburse the same e refieve M

amount of any such
payment 1o the pri Balance then sepaid on the indebtednesses
secured hereby, each sach payment to bear interest as provided below.

.

including policies

unt hereinabove mentioned and policies against other

hazards than those required, shall contain such provisions as the
Mortgagee shall require and shall provide, in such form as the Mortgagee

as the Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such condition or
the existence of any facts or the value of the property insured and, if it

at the insurance is prejudiced by the acts

4. Mortgagor will pay when due all amounts which are or may become a
lien upon the Property prior to this mortgage, including, without
limitation, any permitted encumbrance set forth above.

5. That in case the Mortgsgor shall fail, neglect or refuse to do or
perform any of the acts or things herein required to be done or performed,
the Mortgagee may, at its option, but without any obligation on its part so
to do, and without waiver of such default, Pprocure any insurance, pay any
taxes or liens or utility charges, make any repair, pay any amounts due
under any lien or encumbrance which are or may become a lien on the
property prior to this mortgage, or do any other of the things required,
and any expenses so incurred any any sums so paid shall bear interest at
12% per annum, or at the rate of interest set forth in the note mentioned
above, whichever is greater, and shall be secured hereby.

6. That Mortgagor will not, without the prior written consent of
Mortgagcee, transfer his interest in said premises or any part thereof,
whether or not the transferee assumes or agrees to pay the indebtedness
hereby secured. Upon any application for Mortgagee's consent to such a
transfer, Mortgagee may require from the transferee such information as
would normally be required if the transferee were 2 new loan apphcant.
Mortgagee shall not y withhold its consent. As a condition of

Mortgagee may, in its discretion, impose a

7. That, if any default be made in the payment of the principal or
interest of the indebtednesses hereby secured or in the performance of any
of the covenants of agreements of this mortgage, the Mortgagee may, at
its option, without notice, declare the entire sum secured by this mortgage
due and payable 2ad foreclose this mortgage.




emt of the fxstigstion of a=¥
oo il pay sach

it % '
abstiacts oF title seazches o€ e

whether ot wt fnal judgmrent °€ Secree theresn
heredy s

where there is more than one mOrtgagor. be construed 8s plural and be

binding jointly aad severally BPo mortgagors and the word

“Mortgagee” shall apply to any holder of this mortgage- Masculine

pronouns include feminine Subject to the limitations in this

mortgage o transf all of the covenants of

the Mortgagor all i i administrators.
and assi|

the Mortgagee- property oF

eof or any iot in, voluntary

of 1 the Mortgagee ay. notice to the

y onc else, once OF often, extend the time of payment or

s of indebtedness hereby secured for any term, execute

isl relcases from the lien of this mort gage or in any other

the terms hereof without thereby affecting the personal

primary fisbility of the Mortgagor ment of the indebtedness

ed. No condistiott of this mortga & shall be deemed waived

d in writi

such persons o7
the Mortgagee
office.




IN WITNESS WHEREOF, the Mortgagor has

mmzst&t:ﬁs“ﬂmha&udmmmtdﬂy

executed this Mortgage on the date set forth above, and if
adopted resolution of its Board of Directors.

Mortgagor is a’ cofpo‘rai% :

Corporation

(Name of Corporation)
by

(Name and Title (type)
by

INDIVIDUAL(S) ACKNOWLEDGEMENT
STATE OF OREGCK .

s e g (TN, e

Coxmty of

meon

(Name and Title (type)

March 23, 1988 (date)by Raymond E. Dillon and

‘(rame of person(s) ).

CORPORATE ACKNOWLEDGEMENT
STATE OF ORIEGON

Gmyef——-—-—.—.._____

This cistroment was scknowledged before me on

' Not. ublic for Oregon

My Commission Expires: __2~26-91

(date) by

(name of person(s) ) as

; % Corporation.

£

PARTNERSHIP ACKNOWLEDGEMENT
STATE OF OREGON
County of

This estrument w28 scknow Jedged before me on

(titie(s)) of

Notary Public for Oregon
" My Commission Expires:

(date) by

(name of person(s) ) as partners of

Return to: Westem Bank

P. 0. Box 669

Klamath Falls, OR 97601

NIZIX  Rew sy

STATE OF OREGON: COUNTY OF KLAMATH:

8 Partnership. -

Notary Public for Oregon

$S.

Western Bank the 28th

Filed for record at request of
of March A.D, 19

day
88 . 9:19 ,

oclock & M., and duly recorded in Vol.

of

4249

FEE $20.00

on Page
Evelyn Biehn
By

MnrtoaggL

M88 s
, County Clerk ﬁ,‘—\
;E25347 4}<27;£i? 7/




