85636 MODIFICATION OF MORTGAGE OR TRUST DEED

THIS AGREEMENT, made and entered into this 23rd day of March 1988 by and between
BAYMOND E. DILLON and BARBARA J, DILLON as tenants by the entirety

hereinafter called the “Borrower(s})*’ and WESTERN BAN K, an Oregon banking corporation, hereinafter called the “Bank’’:

WITNESSETH: On or about the _25th day of August . 1987 the Borrower(s) (or the original . - i
maket(s) if the Borrower is an assignee of record) did make, execute and deliver to the Bank that certain promissory note in the ==
rA b d

sum of § m%gxttginstallments with interest at the rate ofB+3. SFF% per annum. For the
purpcte of securing the payment of said

promissory note, the Borrower(s) (or the original maker(s) if the Borrower is an
anigree of record) did make, execute and defiver to the Bank their certain Mortgage or Trust Deed, hereinafter called a
“Security Instrument™ bearing date of August 25 1987 conveying the following described real
property, situate in the County of —~Xlamath State of —Qregon to-wit:

The E1/2 NE1/4 NE1/4 of Section 6, Township 40 South, Range 9 East of the Wiliamette .
Meridian, Rlamath County Oregon. . .

which Security Instrument was duly recorded in the records of said county and state.

There is now due and owing upon the Promissory note aforesaid, the principal sum of Thirty Three Thousand

Three Hundred Thirty Three and 04/100% * * * * _DOLLARS ($_33,333.04 ,
together with the acerued interest thereon, and the Borrower(s) desire a modification of the terms of payment thereof, to which
the Bank is agreeable on the terms and conditions hereinafter stated and not otherwise,

NOW THEREFORE, in conside;
parties hereto 3?1 redy agree that the
is payable i installments of
DCLLARS ($_33,333 204
per annurn, c

made a part of this ayeement.

IN WITNESS WHEREOF, the Borrower(s) have hereunto set their hand(s) and seal(s) and the Bank has caused these
W be executed on its behalf by its duly authorized representative this day and year first hereinabove written.

WESTERN BANK

Klamath Fallg Branch
By /ZM

ark Turner Authorized Signature
Assistant Vice President and Manager

Yy

2 mmmmw instrument to be their voluntary act and deed. Before me:
* Retuin 2oy Western Bank
Poo. B2k Crs 0 Zsesecd”
Klazath Falls, OR 97601 Notary Public46r Oregon
My commission expires __ 2-26-91

AE-IB B0

STATE OF QREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Western Bank the 28th day

of March AD,19 88 5 _ 9:19 oclock _A_ M. ang duly recorded in Vol, _ M88
of Mortgages on Page __ 42

53 — T f
4253
Evelyn Biehn, County Clerk %L’
FEE  $5.00 By /%77 )4/




