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THIS TRUST DEED, made this
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mu'mAvammuwwmnw;
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day of

, 19
SILLIAM L. WILSON, HOLLY D. WILSON, and GRACE L.. GUTHRIE

as Grantor, MOUNTAIN TITLE COMPANY

as

ANNE L. HITCHCQCK

»Trdstee, -and

as Beneficiary,

Grantor irrevocably grants,
in ... Xlamath :

WITNESSETH: . PR wany
bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 23 4n Bloeck 31 of HOT SPRINGS ADDITION TO 'THE
CITY CP KLAMATH FALLS, according to the official
plat thereof on file in the office of the County

Clerk of Klamath County, Oregon - - -

-

topether with all sod singular the
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het

et

and all other rights thereunto belonging or in anywise

and appur
now or hersafter appertaining, and the rents, issues and prolits thereol and all l:'xtu(es now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contél'ned and payment ot the

wim of

=== $7, %

SEVEN THOUSAND FOUR HUNDRED SEVE

and NO/100mmm=mwm e e e e

.).Dollats, with interest thereon according to the terms of a promissory

e of even date herewith, payable :& be:-wfiaary or order and made by grantor, the tinal payment of principal and interest hereof, if

aot soorer paid, to be due und payable .

_..March 28th, 2013

e PIXEXX

The darte of merurity of the debt secured by this instrurnent is the dn;e, stated above, on which the iinal installment of said note

Secomes due and payable.

Ta_protect the security of this trust deed, grantor agrees:

t. Ta protect, preserve ard maintein sad peoperty in good condition
and repair; mol 0 remove or dernclish any building or imptovement thereon;
2t 53 cormwEsd o peronit any waste of neid property, .

2. Te vompiete or restors prueptly end in good and workmanlike

anvy busliend o g which may be comtructed, damaged or
dertrayed thervom, and pay when cue 8l costs incurred therelor.

J. To womply wiath all laws, ordi re fulati o
Lioavs meud ramiractioem abd sacd property; it the beneliciar
Joan v erecuding wah lLinancung sisternents pursuant to the
cial Confe an (ke berminiary oiay require and

v condi-
M0 requests, 1o
rilorm Commer-
to pay for lilmng same in the
praper  pubisc olifice cw officen, au well ax the costl all lren searches made
By fiing aisiers or searching ajerains aw may bs deemed desirable by the

4 Tao pr Je arnd coniy Iy & ont the building
mow ¢ Rurealier srected oo the said precnises against boss or damage by fire
arnd mack ot b oh b £ica. i

as the ¥y may ifrom time (o time reguire, in

[ P e e, WTILEER EN
o e to the b dicaary, with loes ble ta the latter; all
poixes of weuranor skall be delivered 1o the beneticiary sy soon as ji d;

dranting any easement or creating any restriction thereon; (c) join in any
subordination or other -agreement atfecting ‘this deed or-the lien ‘or charge
thereof; {d) reconvey, without warranty, all or any part of ths property. The
frantee in any reconveyance may be described as the *“‘person or persons
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive proot of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

i 10. Upon any default by grantor hereunder, benelficiary may at any
time without notice, either in person, by afent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses vf operation and collection, including reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary mnay determine.

11, The entering upon and taking possession of said property, the
coilection of _.u':cb rents, issues and prolits, or the proceeds of fire and other

o the grasdcr shafl lad for any reason to procuse any such insurance and to
deliver sasd polaors 10 the benelxinzy at jeast fiftesns days prior to the expira-
cam of amy podicy of irsugance now or hereafter placed on said buildings,
the bemeigoary ey geocure the same at grantor's expense. The amount
vedlectod sasder arew lite ot other irsurarce polxy tnay be applied by benefi-
ciacy upors asy wodebredmess secured beteby and in such order as beneliciary
sy defmoure:, oF & optan of benelxiary the entire amount so collected, or
any part cheresd, rosy be released 1o grantor. Such application or release shall
mat curs e waive ary delsult or notice of delault hereundes or invalidate any
act dore puarsmant 19 RaCh notoe,

$. To iterp sund precuwes free from comtruction Lens and 1o pay all
razes, assesmmeres and ctier chas fes thet may be levied or asse: upon or
agmnet sand property belore ary part ol smach taies, assessments and other
charges boccwrst past doe or delinguent ard promptly deliver receipts therelor
1 bermeintoay w: shoudd the ranioe feil 10 make papment of any tazes, 2ssoss~
s, envane premeass, liens or other charges payable by grantor, either
by Jdicect payrert or by providing beneliciary with funds with which to
make wach payewent, B ’iary may, &t its option, make payment thereol,
and the wwmoard > pasd. wigh interest at the rate st foeth in the note secured
ervly, Pofntder with the obligatiors described in paragraphs 6 and 7 of this
trust dewdd, thall be added 10 and becomne a part of the debt secured by this
frast dwed, wiihout waiver of any righ:s arisuing irom breach of any of the
covenanty Rerast and for such paywnerss, wth interest as aforesaid, the prop-
erty bereindefire dewcribed, s well as the grantor, shall be bound to the
serevy suteest thet they are bowurndd the paymert of the obligation herein
derided, amd &l sach peyments skall be immediately due and payable with
cuxt motace, awdl the roepayment thereol shall, at the option of the beneliciary,
rynder all wuoss secared by this trust deed immediately due and payable and
comstitute & broach of this trust desd. . 5

& To pay all conts, feres und espenses of this trust including the cost
of tdte saarch ax well as the other coss and expenses of the trustee incurred
in conmecton wak or in endorceng this obligation and trustee's and attorney’s
1ees actiaalfy incurred. . .

2. To wppear in ard deiend any sction or proceeding purporting to
affect ihw secxurdy rights or powers ol beneliciary or trustee; and in any suit,
arion or procesdang wx whick the beneliciary or frustee may appear, including
amy sut for the loveclovure of this deed, to pay all costs and expenses, in-
chnfing evutence of title and the beneliciary’s or trustee’s attorney’s lees: the
avapund Of aftierey’s tees mwnloned in thia paragraph 7 in all cases shall be
Lized By ihe trial coaert and i the event of an appeal Irom any jud or

P or p or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perlormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortdage or direct the trustee to loreclose this trust deed by
advertisement sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the
latter event the beneticiary or the trustee shall execute and cause to be recorded
his written notice of default and his election to sell the said described real
property to satisly the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereol as then required by law and
g;o;;gd to foreclose this trust deed in the manner provided in ORS 86.735 to

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or delaults. 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may ke cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eilecting the cure shall pay (o the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;Jo‘lelha with trustec’s and attorney’s fees not exceeding the amounts provided

y law., .

14, Otherwise, the sale shall be held on the date and at the time and
lace designated in the nctice of sale or. the time to which said sale may
e postponied as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the“fm rty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the lrutblulne:s tl‘)g(rol. Any person, excluding the trustee, but izcluding

Gocree of the iirial cossrt. grantoe further agrees to pay such sum av _the ap-
peitats conmt shall adpadie reasorable as the benchiciary's or trustiee’s attor-
rey’s frer om soch appeal,

It is mutually agresd that:

£ Inm the event that sry poctaan or 8l of anid property shall be taken
umnder the righl of et o d. “ bepefsciary shall have the
FRgRe, i i w tiecty, 30 zegrare that A or any porficn of the monies payable
e Coergeraatinn for sach 1aking, which are in excesms of the amount reQuired
&3 pay adl ressorable oosts, expensws and attorrwey’s lees necessarily paid or
’ nach proceed:

ily
paid 10 benelxciar

swurred Ly gardie in ings, shall be and
appiwd By o Lt upon any bie coals and enp and atiorney's lees,
boe im the trial and 17 comart; i d by E«no-

the g and 'y, may purchase at the sale,

15, When trustee sells pursuant to the powers provided herein, trustec
shall apply the proceeds of uﬁ' to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to the oblifation secured by the trust deed. (3) to all persons
havind r led liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priocity and (4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee appointed here-
under. Upon such appointment. and without 'y to the
trustee, l:ao latter shall be vested with all title, powera and duties conlerred
upon any frustee herein named or appointed hereunder. Each such appointment

%, ily paid or
Lxsacy wv mahk peoceedangs, and the balance applied upon the indeb
* Aovely,; amd grasuce agrees, at ity own erpvrme, to take such mctions
wh imirrerss av shall be necessary in obtaining such com-
permation, peowptly wpon beraiiciary's request.
$. AL any tave froun tiwe 10 time upon writter t of bene-
licuary. paynmwrd ol ita tews and gpeesenistion ol this deed and the note for
wndorsemnent ¢y case of [uil reconveyances, for cancellation), without aflecting
the Ladilaty of amy parsce for the ps of the indebted trustee may
(8} cowmurst 3y the mnaking of any rmap or piat of said property; (b)

Join in

and shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
frust or any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless auch action or proceeding is brought by trustee.

HOTE. The Tout Dwwd Acr prowides that the trutes hereunder must Le either on attorney, who 13 on octive member of the Oregon State' Bar, o bank, trust company
SF parvangh owd Laon S witon guthernred 12 80 Dutihess under the lows of Oregon or the United States, a title insuronce rompony outhorized 1o insure title to teal
Prtpe Ty of Bog wiote, N Rbsdoncet, bifioves, ogentt or bronches, the United Siales of any agency thereof, or an escrow ogent licensed under ORS 696.505 to &94.585.




- The grantor covenants and agrees to and with the beneficiary and those claiming under hi
ee simple of said described real property and has a valid, unencumbered ¢

and that he will warrant and forever defend the same against aII Ppersons whomsoever.,

The grartor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
?:.j: puimarily for grantor’s personal, tamily or household purposes (see Important Notice below),
b o by N P .

e ad ,AL{":A b gsand is.a & iy REA QF L Lpurpases

This deed spplies to, inures to the benetit of and binds all parties hereto, their heirs, dministrators, s,
ives, i iary shall mean the holder &, including pledgee, of the contract

personal sepr
secured herelyr, whether or not -nefics construing this deed and whenever the context so requires, the masculine
derder inchades the femini » and the singular number includes the plural, :

IN WITNESS WH EREQF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Dalete, by tining eut, whichever werronty (o) or (b) is
rat applicuble; [F worranty (o is epplicable and the beneficiary Is a creditor
&3 soch weed is defined in the Truth-in-d ding Aty ond Regul Z, the
Wumv«-ﬁmmmu'," by king required
élsch 1; For Fiis porp mShvon»NonFmNo.lJl?,uoqumhn!.
mmm.-m».mnmnmwu\h notice,

i"rhcliﬁwdﬁm-bmh.m‘-n.
mhh@dodmmu.l

STATE OF OREGON, - ; STATE OF OREGbN.
Countyot.. Klamath === ) = County of ..o
This imtru was ackrnowledged before me on This insts wledged beiore me on ... .. e
Harch G%;ﬂfuasby N ‘ e
Hollyir. ¥ilson, William L.
38010 -gnd-, Grge Guthrie

Notary Public for Oregon Notary Public for Oregon

.
r o

r.
2

mﬁn‘sﬁr{}xphu: ’7_‘ .@ My commission expires:

(SEAL)

REQUEST FOR PULL RECONVEYANCE
To be wied saly when sbligctions have been poid.

TO: . e T TUSEOS

The undersifned is the legal owner and bold ol all indebted. secured by the loregning trust deed. All sums - secured- by- said
trust dead have beens fully paid and sasisfied. You Lecoby are directed, on payment to you of any sums owing to you under the ‘terms of
said trust deed oc parssant to , fo el all evid of indebted; secured by said trust deed (which are delivered to you
Aerwwith together with said trast deed) and to recoavey, without warranty, 'to the parties designated by the terms of said trust deed ‘the
satatw now heid by you under the sacne. Mail roconveyance and documents fo ... .. U

DATED: _ Y 7 T ] K

Beneticiary

k-ﬁhu-m‘hfﬂuwmmlwﬁéhmMwhdollnn‘nﬂu'nnlul« before

L. Wilson & Grace L. S i
oy o T T T e s e e SPACE RESERVED in book/reel/volume No.

it G
Guthr ;:e . rantor ror - 313 ... or as fee/file/instru-
'H"t~Chc°0k~-~ RECORDER'S USE ment/microfilm/reception No. 82682,
Record of Mortgages of said County.

Beneliciary
ayd By W’R!rwlp(?; ETURN 10

/Z‘ : 71*‘5“0 e | _Evelyn Biehn, Goumty Clark’

-~ TITLE

County affixed. S

i

H e e T

Aﬂ

TRUST DEED | ; , A STATE'OFOREGON, Klamacﬁ }ss

FORM M. $31.1) County of o
AR NER AW N8 SO POSTLANS, ORE. I certify that the within instrument .

i . was received for record on the 28th day
Holly D. Wilson, Willdtam| . of ... March ,19.88

| L o'clock .B. M, and recorded.

Witness my hand and seaJ'of;

\ e ’ NAME /
g’ﬁ s R Fee: $10.00 Bymﬁpu&“

o




