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THIS'TRUST DEED, made this

-..day of ..

TRUST DEED

JOHN A, SHORT, Iii

COUNTY TIPiE COMPANY

as Grantor, ...KLAMATH

and

E. SHORT,

Grantor irrevocably grants, bargains,
Klamath .

—

Lots 11 and 12 in Block 1,
Falls, Oregon, according to
office of the County Clerk of x1

together with all and si gul

WITNESSETH:-
sells and conveys to frustee in
---County, Oregon, described as:

amath County,

husbang and wife

trust, with power ofisale, the propérty =

now or Leceafter Appertaining,
ticn with said real

;
|
i
b

engas

noce of even date he(mvirh,payablntobenei:aary or ordes and
. at maturit

a0t sooner paid, to be due and payable . | Rt §

The date of maturity of the debs secured by this ins

alienated by

hereirs, shall become irmmediately due and payable,

To protect the security of this truse deed, grantor agrees:
I. To protect, preserve and mainisin said property in good condition
: nGt o remmove or demolish R ildi i

! 20 Cxrwernt X .
good and workmanlike
consfructed, damaged or

costs incurred therefor.
ordinances, regulations, covenants, condi-
promerty; if the beneliciary a0 requests, to
& & P pursuant 10 the Unilorm Commer-
cinl! Code &3 thy beoeliciaty gy require and to pay for diling same in the
praper public oflice ar olfices,- as well as the cost of all lien searches made
by tilimg olticers or wrasching agencics as may be decned desirable by the

4. To provide and
v on Berealisr erectnd
and mach other hazards
AT AL YA Feas thun § -+ 4 ] 3 i o WEHLED in
CXTpanies acceplable o the Deneliciary, pavable 10 the latter; all
Frodsiies ol irmrance shatl by defivered fo the beneliciary as soon aa insured;
it the grantoe shall lail for ATy reason o procuse any such insurance and to
deliner said policies 1o the beneliciury at Jenst fifteen da, i i
ton of any polcy of ruurance now or bereatter pl,
The beveiwiary iy jaocure the same at £rantor's expense. The amaunt
ecilected under amy fitw or other insurarce policy may be applied by benefi-
Gy upon any Endebliedness wecured hereby and in such order as beneliciary
sy defermine, or &t option of benelicinry the entire amount 8o collected, or
any pact ok d, ey be rel ! 1o g lication or rejease shall
M Cure Or waive any default or invalidate any
-t gl A

i

- Suc)
9% notice of detault hereunder

assessments and other

deliver receipts therefor

the grantor fail to make peymen! of any taxes, assess.

premrums, liens or other charges payuble by grantor, either

by direct pa or by iding b ciary with s with which to

ke wmich payesers, benmfuiary may, at its option, make payment thereof,

wnd the amount w paid. with interext at the rate set lorth in the note secured

Berely, together with the obligatiors descril in parsgraphs 6 and 7 of this
rust deed, shall be added (o and become & part

oremt deed, without wai

id, the prop-

und to the

Fayment of the obligation herein

pay s ahall i diately due and payable with-

and the ronpayment thereot shall, at the option of the beneticiary,

1 sarne by this trust deed immediately due and payable and
deed.

6. To pay af couts, fees and expenses ol this truat including the cost
af Ll search as well as the other costs und ezpenses of trustee incurred
in correction wah or in endorcing this obiligation and trustee’s and attorney’s
frer mTanily i od.

sum as the ap-
Y's OF trustec’s attor-

It is enutually alreed that:

8. I'n the event that any porfion or
srdor 1he right of ! " o -

made by grantor, the tinal payment of principal and

rument is the
d property,
the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of

*es and all other rights thereunto belonging or in anywise
all tixtures now or herealter attached to or used in connec-

g to the terms of a Ppromissory

Dollars, with interest there. o
interest hereof, .if

or any part thereof,

the maturity dates expressed therein, or

&ranting any easement or Creating any restriction thereon;

Y (c) join in any

or other agreement aflecting this deed or the lien or charge
s (d) reconvey, without warranty, all or any part. of the property. The

Arantee in ap escribed as the “person or persons

legally entitled t. and the recitals therein of any matters or facts shall

be conclusive Proof of the truthfulness thereol. Trustee’s fees for any.of.the

Services mentioned in this paradraph shall be not less than $5. '

. 10. Upon any defaule by grantor hereunder, beneficiary may at any

time without notice, either in person, by agent or by a receiver to be ap-

painted by 4 court, and without regard to the adequ.

the indebtedness hereby secured, enter upon and take

erty or. any part thereol, in ;

issues and i

ney's fees
ticiary ma;

L1, The entering upon and taking
collection of sych rents, issues and prolits, ar the proceeds ol lire and other.
insurance policies or compensation or awards for any laking or damage of
property, and the application or release thereof as aloresaid,
waive any delault or notice of default hereunder or invalidate any act done
Pursuant to such notice.

12, Upon detault by
hereby or in his perf
ith respect to such P

possession of saiq property, the

of any indebtedness secured
hereunder, time being of the

mance, the beneficiary may
due an ble. I.

grantor in payment
of an; gr

to foreclose this trust deed by
ee lo pursue any other right or

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or deiaults. 1t the default consists of a tailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
due at the time ol the Cure other than such portion as would
' not then be due had no default occurred. Any other delault that js capable of
being cured may be cured by tendering the periormance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
delaults, the person etlecting the cure s e beneficiary - all costs
and expenses actually incurred in enlorcing the obligation of y
todether with trustee’s and attorney's fees not exceeding the amounts provided

by Iaw,

14, Otherwise, the sale shall be held
lace designated in the notice of
De postponed as provided by law.
in one parcel or in separate parcels
auction to the highes iz

he deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including
the grantor a beneticiary, may purchase at the sale.

5. When frustee sells pursuant to the powers provided herein, trustee
shal{ #pply the proceeds of sale to payment of (1) the expenses of sale, i
cluding the Compensation of the trustee and a reasonable charge by
attorney, (2) to the obligation secured by the trust deed, (3) 1o all persons
having recorded liens subsequent o the interest of the trustee in the trust
dead as their interesrs INAY Appear ia fhe ondee of their priocity and (4) the
nquuu. it anv, 1o the grantoe v & his successor in interest entitled to such
surplus,

16, Beneliciary nuay érom tirve ro fime appoint a SUCCESSOr_ Of succes.
are 5 any trustee named heeein or to any frustee d here-
under. Upon such appointment, and without conveyance to the successor

the latter shall be vested with all title, powers and duties conferred :

i ted hereunder. Each such appomtmen:

7 ¢xpense, to take such actions

in obtaining such com-.

10 time upon written request of bene-
deed and the note for
without atfecting
. irustee may

iplat of said property: ( b) join in

'y

time and from time

s PEYMert of its lees and presentation of this

n o casve of tuif reconveyances, lor cancellation ),
(Mla&‘ic”urdmymmlwtbor, the indebted:;
(‘)MMM!MMWMWWF@P

recuted by beneficiary,
county or counlies in
of proper appointment

7. Trustee accepts this trust when this dreed, duly executed and
acknowledged is made a public record as provided by law Trustee is not .
obligated to notily 4ny party hereto of pending sale under any other deed of
trust or ol any action or proceeding in which &rantor, beneliciary or trustee
shall be a party uniess such action or proceeding is brought by trustee.

which, when r
which the property is situated, shall be c
of the successor trustee.

MOTE. e Yrsr Deed Ao Froeides
e KSEE Ond aon oRociorion utharded 1 o
propery of wua yeore, o subsid.ories, aftiligres

e ———— NS

1hat the lnustes hereunder mar be wither
butiness under the laws of

on attorney,
Oregon or the United States, a title i
+ O9en1s or branches, the United States or any agency thereof,
——

frust - campany

who i3 on active member of the Oregon Stote 8ar, a bank,
e ¢ herized 1o insure title to req)

Of an escrow ogent licensed under ORS 695,505 to 696,585,
T _J




The grantor cavenants and agrees to and with the beneficiary and those claimihg‘undeh him,“ that he is law-
tully seized in fee simple of said described real properry'and*has a ‘valid;"\unencumbered‘ title thereto "~

and. that he will warrant and forever defend the same against all persons ‘whomsoever.

‘The grantor warrants that the proceeds of the ioan represented by the above described note and this trust deed are:

, tamily or house hold purposes (see Important Notice below),

tural person) are for business of commercial purposes.

{a)* primarily foc Franto’'s
(»)

This deed appiies to, jomaes 10 L
persanal npnurmuim, JCCESNNE
secuced herady, whether of
Sandar incl fas tha fecmin

IN WITNESS WHEREOF, said grantof

for an or gandzatict, o€ (even it frantor is & na

has hereunto set

and binds ail parties hereto, their heirs, legatees, devisees, administrators, executors,
m beneliciary shall mean the holder and owner, including pledéee. of the contract
named 23 & beneficiaty herein. In construing this deed and whenever the context so requires, the masculine

and the singular number includes the plural.

;shand the dfy an year first above written.
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+-Ners Foem Mo. 1319, o squivalent.

STATE OF OREGON,

County ©f ...oi - 2D

This instrument was acknowledged before me ON .coovo

Nbe'.}y"k.}w}?é&br’e}&i&" e

My comunission expires:

nsGUIST FOR FULL RECONVEYANCE
To e wend anly when sbligatiens have been poid.

- vecw s Trustee

The andersigmed is the Iegal cwner and bolder of alt indebtedness secured by the foregoing trust deed. All sums secured by said
have Deen lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
pursasnt 1o watute, to cancel all evidences of indebtedness socured by said ¢rust deed (which-are delivered to you

1h said trast deed) ard to reconvey. V! hout warrantys

to the parties erigna!ed by the terms of said trust deed the

der the sk, Wil reco

eyRr
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AFTER RECOADING RETURNR TO
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o and d

’ utcono:ﬁ‘é‘usz’f

Beneii&ary

st e delivered to the trusies for concellation bafore reconveyance will be mode.

I .

STATE OF OREGON, ="
Courity of .Klamat‘n__ o
I certify that the within instrument -
was received for record on the _oathday -
Maxch
- arXd
in book/reel/volume No. ....}8

page 4312 or as fee/file/instru-
i “Tment'/iriicrofilm/ reception No. 85683....,

Record of Mortgages of said County-
hand and seal “of

SPACE RESERVED
¥OR

Witness mY
County affixed.

: ,..;.E.v.ely.n..B:I.ehn.....Cp.up.;y.._Clerk;.;—;




