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THIS MORTGAGE, Made this day of .March 19.88_ by
Ms, Lillian Crume Watah ... ..

Mortgagor,

e s s M OTE GBG0E,
WITNESSETH, That said mortgagor, in consideration of sum_of Thre

- dred and no/100-=====-

to kim paid by said mortgagee, does hereby grant, bargain, sell and convey unto said mq;tgagée, his béi;s,,ex-
ecutors, adminiurators and assigns, that certain real property situated in ........ Klamath ... o' County,
State of Orefon, bounded and described as follows, to-wit; ‘ :

Juniper Acres Lot 20, Block 2
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Togoether with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of promissory note. ..., of which the
following is a substantial copy:

For value received the undersigned promises to pay to the order of the United
Stares at Klamath Field Station, P.0. Box 360, Chiloquin, Oregon 97624, the
sum of Three thousand five hundred and 00/100 dollars ($3,500.00), with interest
at 8-7/8 percent per annum payable annually, from date of advance until paid

in full according to the following repayment schedule (on or before): Due

one year from date of promissory note $3,500 plus interest.

See Promissory Note Attached as Exhibit A

The fate of maturity of the debt sncured by this mortgage is the date on which the last scheduled principal pa}"ment be-
comes doe, to-wit: March 18 19 89 .

And ssid enortagor covenants to and with the mortgagee, his heirs, executors, administrators and acsigns, that he is lawtully
seived it len sirnple of said premises and has 2 valid, unencumbered title thereto

and will warrant and forever delend the same against all persons; that he will pay said note, principal and interest, according to
the terimz therect; that while any pars of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be levied or assessed against said peoperty, or this mortgage or the note above described, when due and pay-
able amd Dedore the ssme rnay become delinquent: that he will promptly pay and satisty any and all liens or encumbrances that
are oo may become liens on the premises or any past therouf superior to the lien of this mortgage; that he will keep the buildings
now o or which hereafter may be ecected on the said premises coatinuously insured against loss or damage by fire and such other
hazardy 23 the mortiagee tay from time fo time require, in an amount not less than the original principal sum of the note or
obligation recured by this morrgage, in a company or companies acceptable to the mortgagee, with loss payable lirst to the mort-
gagee and then to the moctgagor as their respective interests may appear; all policies of insurance shall be delivered to the mort-
fagen a3 soon as insured. Now if the mortgagor shall lail for any reason to procure any such insurance and to deliver said policies
to the morigagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on said buildings,
the mcrtiafee rnay procure t : * ; that he will keep the buildings and improvements on said premises
in good repair and will oot commit or suller any waste of said premises. At the request of the morigagee, the mortgagor shall
Join with the mortiagee i i i tatements pursuant to the Uniform Commercial Code, in form satis-
tacrory to the muwrtgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by liling ollicers or searching agencies as may be deemed desirable by the mortdagee.
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The moctiagoe warrants that the procesds of the loan represe

bfe;j'ab'ove described note

and this mortgage are: . ..

(a)* primarily for mxeigs sonal, farm.
Kol ML vl b8 .
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therelore, if said mortgagor shall kesp and perform the covenants
to ity termms, e arce shall be void, but otherwise shal
all of said covenants aml the payment of said note; it being ag
ceeding of any kied be taken to foreclose any lien on said prem
declare the whole amwouint unpaid on ssid note or on this mortgage at once
closed at any time therealter. ‘And if the mortgagor shall 1ail to pay any
premium as above provided for, the mortiagee may at his option do so0, &
2 part of the debt secured by rhis mortgage, and shall bear in
any right asising Io ehe muortgaiee for breack of covenant.
paid By the mortiatee at any tirve while the mortfagor neglects ¢
suit or action being instituted to lareclose this mortgage,

gagee for title repacts and title search, all statutory costs

reasonabie a3 plaintif's arroroey’s fees in swch suit or action,

therein muostgagor fasther promises 1o pay such sum as the appellate
on such sppeal, all wuenn to be secured by the lien of this mortgage and

Each and all of the covenants and agreements herein
and asiigns of said moeTFAEN and of said mortfagee respectively.

In case it or action is comumenced to foreclose this mortgage, t
receiver ho coilect the sents and profits arising out of said premises during
slter first deducting all of said receiver's proper charges and expenses,

In venstruing this mortgage, it is understood that the mortgagor
contert w requires, the wingular pronoan shall be taken to
arxd that geceraily all grammatical changes shall be made, assumed
corporations and fo individuals.
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IN WITNESS WHEREOF, said mortgagor has here
writter.
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STATE OF OREGON,

County of R Y0

Personally appeared the above named ...

and ackrowledged ths fore

Before me:

(OrFFrcL SEar)

JANA M. WALITR
NOTARY PUBLIC-OREGON
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1 remain in full force as a
ceed that a failure to per
ises or any part thereol, the mortgagee shall have the opti

taxes or charges or any lieny,
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And this mortgage may

court shall adjudge reasonable as pi
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contained shall apply to an

he Court, may upon motion of the
the pendency of such foreclosure,
to the payment of the amou
or mortgagee may be more than one person; that it the
mean and include the plural, the masculine,
and implied to

unto set His hand the day and year

purposes (see Important Notice below),’
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herein contained and shall pay said note according
mortgage to secure the performance of
form any covenant herein, or if a pro-
ion to
nd this mortgage may be fore-
encumbrance or insurance
made shall be added to and become
rate as said note without waiver, however, of
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PROMISSORY NOTE FOR LOAN FROM THE REVOLVING FUND

s 3,500.00 :—_March 17, 1988

Klamath Field Station , £-0. Box 360, Chiloquin, Oregon 97624
(Barecu Offiee) (Address)

Three thousang five hundred ang 00/100

the sum of

$3.500.00 ), with interest at _8-7/8 percent per annum payahle annually from date of
’ —_— pay

grincipal or interest, or in an of the terms of the
: L, then the entire inde tedness, at the option of the older, may be declared
: - due and mable. In case legal action is taken to collect this note, the undersigned agrees 1o
pay all costs ; Other expenses incurred.

Presentment rop Payment and notice of nonpayment is hereby waived.

Altest: [Signatore ongd Title)s Nane of Organizatione

Lillian Crume Watah

Signature and Titles
V<

C Y

Sxaquired ealy 12 dorrower 1s = tribe, band, corporation, cooperstive associstion or credit asscclietion.
Title act regsire 1f borrower is an uaumucxu) ©OF & partnership,

CiCTION - Oaly origiaal shall be Signed; copies sdall Bhov signatures as OB Y,

STATE OF OREGON: COUNTY OF KLAMATH: ¢

Filed for record at request of
of March

Evelyn Biehn, County. Clerk
FEE $15.00 By




