TR

GAMMO!

day of o March o
husband and wife

e G R

THIS TRUST DEED, made this e A

ROSS. L. GAMMON and SHELLEY O.

a1 Grantor, MOUNTAIN |

,_an Oregon CoOr

_GENE GINN¥_and FRANCES_GINN ugband._and.wife.

ration

as Beneficiary,

WITNESSETH: e T - -
Grantor irrevocably grants, bargains, sells and conveys to trustee in‘trust,:with power of sale, the property
_..County, Qregon, described as: e -

[ S Klamath

OREGON SHORES

Lot 43,

in the County of Xlamath, State of Oregon.

Block 41, Tract 1184, OREGON SHORES UNIT #2, FIRST ADDITION,

«THIS TNSTRUMENT WILL NOT ALLOW USE OF THE
PROPERTY DESCRIEED IN THIS INSTRUMENT IN VIOLA-
TION OF APPLICARLE LAND USE LAW AND R

TIONS. REFORE SIGNING OR ACCEPTING THIS INSTRU-

together with all and simpualss the 3, hered

, THE
PROPERTY SHOULD CHECK
CITY OR COUNTY

PERSON ACQUIRING FEE TITLE TO THE
WITH THE APPROPRIATE
PLANNING DEPARTMENT TO VERIFY

and appurtenances and all other rights thereunto belonging or in anywise

nawe vr herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached fo or used in connec-

tion with said real estare.
F

OR THE PURPOSE OF SECURING PLRFORMANCE of cach agreement of grantor herein contained and payment of the

THELVE THOUSAXD AND HO100==m=mr

sum ol

o o eee=$§12,000.00-=====os=m o=

_Dollars, with interest thereoh according to the terms of a promissbry

nute of even Jate Pareswith, paysble to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

ot coner paid, to be dize and payable

10 years‘af,:er.“:ecoxdatiop-gf,..;this Deed of Trust

The dats of ity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
yalle. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be

assigmed or alie d by the grant with
bemeiiciacy’s option, all oiigations
Awrein, shall becorm irmamedintely due ancl payable,
The

¢ tirst having obtained the written consent or approval of the beneficiary,
| by this instrument, jrrespective of

the maturity dates expressed therein, or

d el property is mot corrently ossd for ogriculivral, timber or grazing PUTpoIes.

To protect the secarity of this rrust deed, grantor agrees:

7. Ta protect, gresevve and mardnin saud propecty in good condition

ard repair; et wr o S Sesldand o6 weprovanent theteon;
e permus sey wasie af wand geuperty.

aral 0 workmanlike

L Tor
. ghome avad reslyRTIeOS atbecting smid w requests, (o
o wv g sack b Y nillormn Comumer~
Gal Code ss the Beniacaney ZORY faguare Liling same in the
proper pultiic otfice g witsion, a8 well & the cost all lwrs made
:y fiding adticres o soarching Agencus &8 DRy brdc«nedde»&ubicby the
emvel L. the buildings

[ .
i ,::nun 2o tirne reQuire. in
.00 . ..., written in
$. wak lows payabie to the latter] all
i spon s insured;
insurance and_fo

jor to the expire~
on said buildings,
The

Lers and o pay all
or
raid propeety other
charins Beosme gt et <
[ s shok the B
i acce promeara, frems or
pagaent of BY

debt secured by this
breach of any of the
as aloresaxd, the prop-
shalt be bound 10 the
ior the paymert of the obfigation herein
s shall be serermchiately due and payable with-
owsmgsry st thereof shall, at the opten oil the beneticiary.
wrwd by this tood deed imersediately due and payable and
coymafilute ¥ breach ol thic truwt deed.

¢ T pay af confx e erpernes of this trust including the coul

cearchh as woil st the other comy and e of the trustee incurred
A oy im emtorcamg thm obligation and trustee’s and attorney’s
mn and drteni any action oe proceeding purporting to
ot trustes; and in any ?if.

_place designated in the notice of sale or

(a) qomen( to the making of any map or plat of said property: (b) join in
granting any casement or creating any restriction thereon; (€} join in any
ination _or other agreement aflecting this deed or the lien or charge
therect; (d) reconvey. without warranty, all or any par? of the property. The
graniee in_any reconveyance may be 'described as the ‘‘person or persons
legally entitled ¢hereto,” and the recitals there'n ol any matters or tacts shall
be conclusive proot ol the truthfulness thereol. Trustee's fees lor any ol the
services ment in this paragraph shail be not Jess than §5.
. 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in rsors, by agent iver 1o be ap-
pointed by a court, and without regard to the adequacy ©
Phe indebtedness hereby secured, enter upon a i
erty or any part t{inml._ in its own name sue Of otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less conts and expenses perati and K including r ble attor-
ney’s {esa upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine. 5
11, The entering upon and taking possession of said property, the
collection of such rents, jssues and profits, or the proceeds ol fire and other
pol. or comp or for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delsult by grantor in payment of any indebtedness secured
hersby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his election may Pp. d to "thistru!ldecd
in equity as a mortgage of direct the trustee (0 foreclose this trust deed by
adverth 'oxd safe. In the latter cvent the ici he (rustee shall
nd his election
jons secured
:nd place ol sale, give notice
proceed to foreclose this trust deed in

the manner provid 40 to 86.795.

13. Should the beneliciary elect to lforeclose by advertisement and sale
etault at any time pri five days belore the date set by the
trustes for the trustee’'s sale, the grantor or other person 50 privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
fively, the entire amount then due under the terms of the trust deed and the
oblifation secured thereby (including costs and expenses actually i n
enforcing the terms of the obli ee's and attorney’s fees not ex-
ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no delault occurred, and thereby cure
the default, in which event all foreclosure pr dings shall be d d by
the trustec. - Lo s e et
14. Otherwise, the sale shall be held on the date and at the time and
i i i to which said sale may

vided by law. The truste
ne parcel or i s and shall sell the parcel or ¢
suction to & i {or cash, payable at the time of sale.
shall deliver to the ity deed in form as required by law conveying
the rty so sold, express or im-
ied. The recitals in Jusive proot
of the truthfulness l'!_!q'eol. Any person, excluding the trustee, including

| grrvent
¥ mach sum S8 the ap-

peilate anert shad : ry's o¢ trustee’s affor-
ney s toes o8 nxh spped.

11 is moaatwally agreed that: .

B lxc&envnuhum,«madlo{udpowrymnbotnm
rnder thie pipht of if or £ son, b £ ydu.li}uvovhc
right, o # ¥

portion o the monies payable
i of the amount required
fres mecessarily paid or
id to benehiciary and
and sttorney’s fees,
. necessarily paid of incurred by bene-
balance applied upcti the indebtedness
of iy own exprrwe, 10 take such actions
3 be in oblaining such com-

penasl et upon bemelxisry’s request. i
$. AL any lime wnd from taswe o lane upon wedten request of bene-
tkisr.mm“d‘nlmudp“aﬂoadlhudydu@thmﬂc for
wnt (ox cave of T PRy SCeY, dor 11, I, without atfecting
the Halility of any prreon joe the payment of the indebtedness, truatee may

the gr and b y, may purchase at the ssle.

15. When trustes sslla pursuant to the powers Krovided herein, trustee
shall apply -the procesds of -sale to. pay ¢t of (1) the expenses ot sale, in-
cluding the com, tion of the trustee and & reasonable

peanss! ge by trustee’s
attorney, (2) to the obligation secured by the trust deed,
Naving recorded leens su

all persons
o the interest of the trustee in the trust
deed as thesr inferests may appear in the order of _!heir peiority and (4) the

wrplus, it any, o the grante o o Ao, suocesas i interest entitled to such

18. Foe any reazmn permitted by law beneliciary may from time v
time appoint a or s to any trustee named herein or to any
trustee appointed hereunder. Upon such app i ¢, and without
canvey to the trustee, the latter shall be vested with all title,
powers _and duties conferred upon any trustee herein_named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument ted by beneliciary, inind relerence to this frust de
and its place of record, which, when recorded in the oflice of the County
Clesk or Recorder of the county or counties in which the property is situated,
shall be conclusive proaf of proper app: i ¢ of the trustee.

17. Trustee accepts this trust when this deed, duly executed and
ackgnwledged ia made a public record as provided by Jaw. Trustee is not
obligated ta notily any party hereto of pending sale under any other deed ot
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NCTE: The Trar Ceed Aoy pronides vt the
ar savings cnd B GHMGTOR zed 10 GO
prepety

be either on grIOMeY. who it an’ botive member of the Oregon State Bar, @ bonk, trust compan!
Brhoe: business under the lows of Oragon of the United States, a title insyrance company authorized 1o insure title to r1e0:
oF thuy siote, T8 sbadiories, aHlliates, ogents of bronches, the United Srres o ooy cgency thereof, or an exctow agent licensad undet OkS 696.505 to 658.585.




' The granfor Covenamts and agrees to and with the beneficiary and those éléi"xzifng#unde't’v hini;‘thatiﬁe""
fully seired in fee simple of said described real property ard has a wvalid, unencu ered title thereto | " ' ..

aruf that he will warrant and forever defend the same against all pérsons whonﬁsoéver.

THhe m_nmr.wwum: that the procoeds of'tba Joan represented by the above described note and this trust deed are:
(a)* peimarily fior grastoe’s perm_n-‘. fagaily, household or agricultural purpocs (see Important Notice below),
¢(b) for an e frAiESLIor, OF (even il grantor is & natural person) are for business or commercial purposes other than agricultural

This deed applias 1o, irmares O and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
Preventarives, RICESICES The term beneliciary H holder and owner, including pledgee, of the
hevaty, whether of pot iciary herein. L i i henever the context £0 requires, the

masculine ﬁmﬂafmdui:ho femirine snd .mdt)udngulu‘number incl : :

IN W’ITNESS WHEREOQF, said grantor has hereunto set his h

R
t«mummmam..wm . mwh)u(b)h
ty ¥ ik n\dub‘ncﬁdﬂﬂhacn&mr
x ond T son I,

y MUST ply Legwiatien by aaking required
‘aum-:ma&muumwmna.amm«n«m
sEcMMmM Ho. 1305 or aquivalent;
mﬂnrmuacn&npurdmu‘

rvclent. 1 o

P

1LF the tignee of tha ahave . (vw. . ; )
we the o “‘c;"‘“’m"‘fﬁ,‘\”’”"" : WITNESS :%‘i an Brodsky =

STATE OF SREQOKR 3 | STATE OF OREGON, County B

STATE OF CALFORY A J 0 Jss
On -@WZ’Z———’N fore me

the undarsigned, a Notary Pr.;biic in and for sgid Countyand
State, parsonally appeared oA QS ¥
__..pemonaﬂyknowntomatobe e
panson whole name is subscribad to the within Ingtrument &5 FOR NOTARY SEAL OR STAMP

a witnaas thereto, (of proved to be such person by the oath
of & cracitie witness who is personalty known 10 me), who

deposes afd says
] . OFFICIAL BEAL
&TZ Y 4 X JEANNE NiGH
' =t Kotary Public-Califernia
LOS ANGELES COUNTY

My Comm. Exp. Aug. 18, 1980

itflin and anneéxed
iant subscr}bed
tion.

! ~sorared Oy IS TSragoIng” rmsr“'uaed:"an’mmrs’écm‘edbby“said
You hereby sre directed, on payment fo you of any sums owing fo you under the terms of
said trust deed or pursaant to seatate, to cancel all wvidi of indebted s ‘secured by said trust deed (which are delivered to you

Rarewith together with said srust deed) and o peconvey, without warranty, ¢o the parties designated by the terms of said trust deed the

antate now Aeld Bytyow under the same. Mail reconverance and documents to -

DATED: SRR 7

e

LBV DL O KERTRE
: sonety SHIVALE
Wi i § 14y LHE
Do met bose o dusirey it Trvat Cued OF THE NOYIM-H»«-'; otk st be detiv truited foi { & will Beb rhE3”

i

S ‘ PNt S
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STATE OF OREGON,
<1 :County of ...

~TRUST DEED |

QA Me, BT}

e AEE b AB B, €O PaRTLAND, ORK.

ATEWL

|

|

!

i I certify that the withi
t ' was received for record on the
| .

i

LOAMMON

Of oo MATER s .
- at .. 9300 o'clock’ récorded
_SPACE RESERVED in book/reel/volume No. M88.... on
cINS : For 2 or as fee/file/instru-

MECORDER'S USE ment/microfilm/reception ‘No...—8

' 'Record of Mortgages of said County.
™~ e Witoess my and and seal of
County affixed.

AFTRM RECOHLING RETURM TO

Mr. & Mrs. Gene Ginn : , - . Evelyn.Biehna. GO ity Glerke.
¢/o EL1 PROPERTY CO. anS L
18840 Vedtira Blvd., #215 o LoowmERy By -

. a~Tarzana, Ca. 91336 . Fee: $10.00

n instrument

563& ;




