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' THIS TRUST DEED, made this __ 14th - ..day of ...
DAVID E. YOUXG and JO ANN YOUNG

as Grantor, MOUNTAIN ILE COMPANY, "an Oregon. Cor
—.NORRIS D, JULSO)

B TV It e T woann posa,

as Beneficiary,

WITNESSETH: : B e s
Grantor irrevocably £rants, bargsins, sells and conveys to trustee in trust, with power of sale, the property
in w..,.i%.;aﬁi.??‘,«.www..w....-....,-.County,, Oregon, described as: : ;

OREGON SHORES

TION OF APPLIC:
TIONS. BEFORE SIGNING OR ACCEPTING THIS INS’I;!_{U-
MENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES,”

together with all snd i lar the

::f wr B:ruﬂzrr :,ppr::‘r:& and

tion with said ceal estate.

FOR THE PURPOSE OF SE

Dollars, with interest thereon according to the terms of a promissory

de by grantor, the tinal payment ot principal and interest hereof, it

tion ©of this Deed of Trust

la) consent to the making of any map
,gunnn_c any ecasement or creating any
b ion or other agreement
thereot; {(d) recanvey, without warranty,
frandee in ANy reconveyance may be d,
entitled thereto,” i

Jati condi.
g wand Fropeety; if the beneficier
A tevercang Matornents storen Commey
K ATy anRY recpaye
mpumd{x&!“utﬁicmuvﬂ'}- macle
¥ Glang citicers oe wwchegd agencus as i erly or any pact thereo!, in its
fssues and profits, including those me,
dose costs wndd expenses of Operation and 1 ble attor.
4 Sfninat kew or ney's fees upon any indebtedness secured hereby, bene-
f Wy Mo tisme to 2 & i liciaty may determine,
QBT o time fo time sequire. in
2 ¥, wih Jows payable Lo the latter; aji
10 the benelxiary as an :
0

13. Upon default by grantor in payment of any indebtedne}s_ secured

such order as beneticiary hereby or in his Pperlormance of ANy agreement hereunder, the beneficiary may
amount s collected, or  declare a1 sums d_hereby diately due and payable. In such an
Applecation or relesse shall the /e ' may p. d e this frust deed
bereunder or invalidate any pot " > trust. deed by

beneticiary ot the trustee shall
raction fens and to pay all
assessed

written notice of delault and his election
' Operty fo satisly the obligations secured
lix the time and place of sale, give notice
requirad by law and proceed ta foreclose this trust: deed in

Wantor tal 2o rnake PEymient of am the manner provided in ORS 86.740 to 86.795. -

Ziemn o other chirfes payable by
provding bemeliciary with tunds with which g0
£ ¥ hay, &t its option, make payment thereol,
seeTent at the rate st forth in the note secured
Gasmm Jrscribmd in Prragraphs 6 and 7 of this
and 2 & part of the debt sncured by this
sroeng krom breach of any of the
ax atoresaxd, the prop.
shall be bound to the
the obligation herein
by e ble with-
N therect chell. st the opteon of the bene 14, Otherwise, the sale shall be held on the date and at the time and
By this tnpt deedt srunedintely due and! place designated in the notice of sale or the time to which said sale may
of thex travt deed. . N N be postponed as provided by law. The trustee may sell said property either*
8. To ey st oomrs, fees A::d "m:’f thim ‘;7" m‘:‘m‘ﬂl the Oﬁ:‘d‘ in one p-rc;l o’: in ‘u%a;adle 7nrcela and shall sel] the parcel or parcels at
CORE ard 41 pernes Iruttey incurs auction to the highest bi er lor
*A o0 in *eilbecing this ebignticn and trustee’s and attorney’s shall deliver to gh‘: ser i nveying
rod. the > 1 i exXpress or im-
i ters of fact shall be conclusive proof
excluding the trustee, but including
the grantor and beneliciary. may purchase at the sale,
0 d ; 15. When trustee sells pursuant to the powers provided herein, trustee
frimiee’s ‘"‘:"’7' “"“’,'g: shall apply the proceeds of sale £0 payment of (1) th sale, in-
&:ﬂ: "".m"‘;“h‘l or Siuding the compensation of the trustee 1 trustee's
i as the altorney, (2) to the Obll;fn! (3) to all persons
~ w.:::'-!n‘- aticy.  having recorded liens subsequent o the ‘interest of rustee in the truse
by A " ¥ deed as their interesty may appear in the or riority and (4) the
ney's tews SR KA appeal surplus, it any, to the &rantor or to hiy in int titied to such
Tt is muraally agrend thas- surplas. )

18. For any reason permitted by faw beneficiary may from time to
a or O &ARY Irustee named Aerein or to any
trustee - Lpon mach appaintment, and without
conveyance to the successor Trustee, tde latter shal} g:‘vuted with all
powers and _duties conlerred UpoR any trustee herein named or
hereunder, Each such i and substituti
instrument

'y ¥, ining
place of record, which, when recorded
Recard_er of the county or counties in w,

be conclusive proof of proper i f th

. Py

€ (0w care of Rudl {lati 3 ng A 3
the lLiabdity of Ay perwey fow the rustee.

HOTE: The Truar Dewd Act privides that the traree thereiuncer be either on attomey, who is an active member of the Oregon State Bar," g bank, trust company
OF MGwings amt leom sasocicmon Sutharized sy taws of Orsgon or the United Stotes, o title ce pany horized to insure title to real
Property of s pare, oy Sotmediories, of e g L, the Unied Stotes or ahy ogency thereof, or an escrow @gent licensed under ORS 696.505 to 494.585,
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: The grantor covensts and afrees fo and with the beneficiary and those claiming under him, that he is Iaw-
fully seized in fee simple of said described teal property and has a valid, unencumbered title thereto

asd that he will warrant and forever delend the same against all pérsons whoniéoevei.

The jrantor warrants tiat the proceeds ol the loan represented by the above described note and this trust deed are:

((a)* primarily for gramtors personsl, family, household or egricultural purposes ( 30 Importunt Notice below),

(b} for am ocganmization, o (even it grantor is a natural person) are for busi cial purposes other than agricultural

purpases.

Thizs deed applies o, irmires to the benefit of and bind's all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repe ives, s ard assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
mntmu ncxred hubr, -v.hedar or pot named s a beneliciary herein. In comrrwng this deed and whenever the context so requires, the

& the & ine and the neuter, and the singular includes the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand the day and year first above written.

‘ummmucnuswm. hlmm,mmh)u(b)h
net cpplicable; if w y la} iz oppl

CIF Ny Instrement i NOT %o be & st Baa, or is el b
ol @ dweillng voe Stwvens-Ness Fame No. 1326, or
. with e Act is nat required, disregord shis notics.
. !w the iigaer of e abeve is & compmation.
o Hrg furm of apponite §
CALIFORNIA
STATE OF (OBEEIN. ] t

STATE OF CALI A } ss
{COUNTY OF

©On maﬁf”&_ i"?" \}}q% belore me

the undcrsiqn-e& @ Notary in and for said County,and
State, personal & d
personally known to me to be the

person whose name is subscribed to the within instrument as
1t witnass thereto, (or proved to be such person by the cath
o @ credible witness wiho is personaily known to ma), who

B by me duly sworp, depose: ys: Thai
? AN IMa 0 < 2 ;‘ re at —
2l Fecls Da. Shuowe
st’:} was presgnt and saw _;23_\1__-.«9_&
(o X TR T “T‘f; [l PdeTs! nA -
perscnaliyknown to fay v toba the rsomBescribed
i, and whosa name is subscribed to the wi

NK&N. exac

Signature
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WTc WORLD TITLE COMPANRY

FOR NOTARY SEAL OR STAMP

OFFICIAL SEAL
JEANNE NIGH
Notary Public-Califernla
LOS ANGELES COUNTY

Y3357y Comm. Exp. Aug. 18, 1969

The undersigned is the lefal owner and holdec of all indebted: socured by the foregoing trust deed. All sums secured by said
trust deed have beea lully paid and satistied. You hareby are ditected, on payment to you of any sums owing to you under the terms of
said lrust deed of pursaant to statute, to cancel all evid o! indebted secured by said trust deed (which are delivered fo you
hecawiith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estata nove heid byfyow under the same. Mail reconveyance and documents fo . L . .

DATED: .

TRUST DEED | | starsoronscon,

O Ne. 41}

RIETRRE-NEDS LAN FLE GO PORTLEMD, CAL.

_YOUNG

Beneliciary
AFTER AKCCROING MEYURN TO
Mzr. Norris. D. Julson
/o ELYL PROPERTY CO.
18840 Vedtuta: Blvd., #215
' Tar'zana Ca 91356 .

SPACE REBERVED
FOR
RECORDER'S USE

County of Klamath

I certify that the within instrument
was received for record on the .. 29thday
cf March 19..88,
at .. 9300 o’clock ...AM., and recorded
in book/reel/volume No. ..M88
page ..5356... or as fee/tile/instru-
ment/microfilm/reception No.....83697
Record of Mortgages of said County.

Witness my hand and ‘seal” of

County affixed.

Evelyn Biehn, County Clerk .

By Pj;?:b

- TITLE

Deputy
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