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DEED OF TRUST

THIS DEED OF TRUST (~Security Instrument™) is madeon TS o) WRYA: SRR
16....88.. The grantor is x’&ionic.o.'S';...F»an!.tez.uantd..ﬁaria...v.a..Rami:ez...hushami..and..uifp_.
_ (*Borrower”™). The trustec is . Willilam.. L. . S1SRMOLE. o
.. rernzs (“Trustee™). The beneficiary is
KLAMATH P ST FEDERAL RAx I AR Lmss , which is organized and existing
ander the laws of ...Ch&. Cnited. .. Stares.Q
......’..29&3..South...s\£x:b..szzeex.. ¥lamath.Falls,..Oregon
Barrower awes Lender the principal sum of “Twenty-eight.. Thousan: .and..

Dollars (U.S. 5..28,000.00..........). This debtis evidenced by Borrower’s note
dated the same date as this Security Instrument (“Noie™), which rovides for monthly payments, with the full debt, if not
paid earlier, due and payableon PSS U G I 1 1 R This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security {pstrument; and () the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustec, in trust, with power of sale, the following
described property located int - ooeroreenae Klamath County, Oregon:

*(d) The repaynent of any made to Borrower
by Lender pursuant to the paragraph below ("'Future Advances") .

FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to
full reconveyance of the Property by Trustee tO Borrower, may make Future Advances
to Borrower. Such Future Advances, with interest thereon, shall be secured by
this Deed of Trust when evidenced by promissory notes stating that said notes are
gecured hereby.

according to the official plat thereof on file in the office of the
_ County Clerk of Klamath County, Oregon. '

Lot 5 in Block 4, TRACT NO. 1087,7‘FIRSTVADDITION TO BANYON PARK,

rax Acct. $3909 OL4BA 06500

which has the addressof 4614 ALPADE DAV e . ¢ lamath.Falls
{Street] © {City)
[0 T, Jp— GTE03 . ececmcrirescanenes (“Property Address™);

TOGETHER WITH all the improvements now O hereafter crected on the property, and all easements, rights,
appurtenances, fents, royalties, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property- All replacements and additions shall also be covered by this Security Instrument. All of the
foregoingis referred 1o in this Security Instrument as the “Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines gniform covenants for national use and non-uniform covenants with
limited vaniations by jurisdiction to constitute 2 uniform security instrument covering real property. -
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Borrower shall pay

(**Funds”) equal to

tain priority over this Security Instrument; (b) yearly

if any; (c) yearly hazard insurance premiums; and (d) yearly

called “escrow items.” Lender may estimate the Funds due on the
escrow items. i

deposits or accounts of which are insured or guaranteed by a federal or

an institution). the Funds to pay the escrow items.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow h amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

over this Security Instrum payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ob igation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement salisfactory to Lender subondinating the lien to this Security Instrument. If Lender determines that any part of

i j i ! in priori his Security Instrument, Lende i

5. Hszard Insurance. Borrower shall keep the improvements now existin
insured against loss by fire, hazards included withi "
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shull have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise 2gree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or ir i ? ty would be lessened, the insurance proceeds shall be

mmy-
offered ta settle a claim, then Lend
the Property or to pay sums secu
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shail not destroy, damage or substantially
<hange the Property, allow the Prepertty to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

i grees to the merger in writing.

ghts in the Property; Mortguge Insurance.  If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying rexsonable attorneys’ fees and perty to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lesder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rat be payable, with interest, upon notice from Lender to Borrower
requesting payment. < T




any condemnation or .
assigned and shaj be paid to Lender.
In the event of 5 total taking of the Property,
not then dus, with any excess

Lender othery

paragraphs 1 and 2
ce By Lender Not a Waiver,

connection with the Joan enceed the
flecessary to reduce the charge to the
Ppermitted limies wil

under the Nate or

rendiring any bmvision of the

May require immediate Fa in secured b any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph |7,

y this Security Instrument and may invoke

15, Gaverning Law; Smerabmty. This Security Instrument shaj) be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other Provisions of this Security Instrument or the Note
which can be given effect without the conilicting provision, To this end the Pprovisions of this Security Instrument and the
{Note are declared to be severable.

16, Bocrower's Copy. Borrower shaly be given one conformed €opy of the Note and of this Security Instrument.

17. Transfer of the Property or Beneficial Interest in Borrow . Ifall or any part of the Property or any
interest in it is solq or transferred (or if a beneficial interest in Borrower is sold Or transferred and Borrower s not 3 natural
penon) withoue Lender's prior Written consent, ©F may, at its option, require immediate Payment in ful] of a) sums
secured by thig Security Instrumen:. However, this option shall not be exercised by Lender if exercise is prohibited by
federal biw ag of the date of this Security Instrument,

IV Lender exercises this option, Lender shall give Borrower notice of
of nat less than 39 day ice is delivered or ithi




bandonment of the P
upon,

ng, but not
en to the sums secureg by

Ppoint a successor trustee to any
ustee shall succeed to aJ] the title,

23, Attorneys® Fees.
attorneys’ fees awarded byan
25. Riders to this
thisSccx:rimy Instrument, 4 £ CO"
supplement the <ovenan "
Instrumeny, [Check apoi; x{es)] v
{7 Adjustable Rare Rider [J Condominium Riger [J 24 Family Rider

{7 Graduated Payment Rider [3 Planned ynj; Development Rider
{7 Other(s) [spexify)

By Siexing BELOW, Borrower accepts and agrees 1o the terms ang COvenants contained in this Security
Insteument and in any rider(s) executed by Borrower and recorded with it. ’

%’/ﬁ/ 5&1{%@@0

Monico V. —Borrower

(Seal)

—Borrower

STATE oF Q&EGQX}
) SS:

A A LT RPNy

The foregoing Instrument wasg acknowledged before me this
by ..Monige ¥, Raairez ang Maria v,

Tren M )

-“%Eﬁ




STATE OF OREGON: COUNTY OF KLA!

MATH: .
Filed for record at request of Mou

ntain Title Company the __29th
of __March AD,19_88 4 2:47

oclock _B__ M., and duly recorded in Vol. M88
of Mortgages 4378 ;
—35/8 @
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Evelyn Biehn,




