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BENEFICIARY ; : - GRANTOR(S). :

TRANSAMERICA FINANCIAL smwxcss vy KENNETH RAY BELL

(2’ SHERR
AQCRESS: 707 '-13_1“ sST., P. o_ BOX' 1269 : I LEE BELL .
cirv. RLAMATH FALLS, OR 97601 . . - = Anoness. 4504 MEADOWS DRIVE

NAME OF TRUSTEE: ASPEH TITLE & ESCROW INC. cIry: KLAMATH FALLS, OR 97603

THIIS DEED OF TRUST SEC URES FUTURE ADVANCES

ny mu [ra\l c}f’ﬂ'ms.t tmt undnu;m Gnmu [E 1 ¢ mure (han one) for the purpose of securing the payment of a Promnssory Note of even date in the
ptul&xw o of 36 124 30&:«3 Gumot to Bﬂnhcury nunud above heuby gants seus conveys and warrants to Tmstee xn trust, with power of sale,

mc (-tuavnnt &n:nkd prOPeTLy smud h nhc State 4:! Qx'rgon. County ‘of KLAMATH : H

- ; - = o

‘Iq ‘
Lot 1, Block 15, Tract No. 1148, SECOND ADDITION
TO THE MEADOWS,in the County of Klamath State of

AN PR Lusae”

Ta:bmﬂ vum alf Buildings amd improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
used in connection therewith, aII o! umm. for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
dmnb-rd.. Alx af which is referred to herrinalier as the $*.

‘!fl; asbove deseribed real prop is not 1y used {or agricultural, timber or grazing purposes.

TO HAVE AND TO HOLD sud land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
infstrators, RICCLITALE and assagns, upon t.he trusu and (ow the uses and purposes l’u\lowmg, zx\d none other .

Gmmu alae assgns Lo Beneficiary all resis, msoes uu pcohu of md premises, reserving the right to collect and use the same with‘or \uthout taking pos<essi
9f Ahe premises, dunng cosunuacee of defauit hereunder, and dunng coutinuance of such default authorizing Beneficiary to enter upon said premises andfor to
Eoileet andd enfarce e wime without reganrd to adequacy of any security for the indebt s hereby red by any lawful means.

FOR] THE PURPOSE OF SECURING: (1) Performance of wach agrerment of Grantor ontained-berein: (2) Payment of the pnncxpal sum wnth interest thereon
8t e agreed raie sy actardence with m serms and-conditions-of the-asbove mentioned-Promissory Note executed by the Grantorin favor of thie Berieliciary,
reference (o whah is Rereldy made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, with interest
thereusn at the agreed rate, & may be hevealler loaned by Beneficiary to Grantor in connection with any renewal or rehnancmg,hul the Beneficiary shall not be
abligated to make any additionsd oanla) in gny amount.: (4) The payment.of any_ money that may be advanced by thé Beneficiary to Grantor or to third parties,
With interest mnaﬂ 18 the agreed rave, where any such advances are made to protect the security or in accordance with the covenants of this Déed of Trust.

Au payments made By Gragtoe(s) om the obligation secured by this Deed of Trust shall be applied in the following order:
' FIAST: To the payment of taxes and assessments that may be Jevied and assessed against said premises, insurance premiums, repairs, and all other charges
and expenses agreed ta Be paid by the Grantor(s).
SECOND: To the Nvmlo!ﬂnmtz:utdmonmd loan. - - e SRR . T g
THIRD: To the payment of principal. ’ R I :

TO PROTELT THE SECURITY HEREQF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficidry's favor against fire
and el otler cassaliien as the BeneDcwary may specify, up to the full value of all improvements for the protection of’ ‘Beneficiary in such ‘thanner, in such
amounts, and ia reh companies as Beneliccary may Bromn time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Benelictary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of sud imprevements. Sech application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Fareciosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens Gncluding any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
woured Rerrdy, or wdon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
taw for the Girst interest or penaity to accrue thercon, the official receipt of the proper offi¢et showing payment of all such taxes and assessments. {3), In the
event af default by Grantoris) umder Paragraphs 1 or 2 above, Beneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
and ecolfectiidie or nat), miky (a) effect the insurance sbaove provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
asesiments withaut detenminzng the validity therecf; and (¢) such disbursements shall be added.to the unpald balance of the obligation secured by this Deed of
Trust and shall bear intereit froos the date of payment at the agreed rate. (4) To keep the buildingsand” other u‘nprovements now existing or hereafter exected in’
good eondition and regaiz, not to commit or sulfer any waste or any use of said premises contrary to restrictions of record or contrary to laws,” ordinances or
rexuiations a0 the proper pabliec avthonty, und to permit Beneficiary to enter at all reasonable times for the purpose of inspecting the premises, to complete
within one Nundred wehty days of restare promptly and in a good and workmanlike manner any building which may be constructed. damaged or destroyed
thereun, and o pay, when due, all claims for labor performed and materials furnished therefor, (5) That he will pay, promptly, the indebtedness secured hereby--
i full compliance with the terms of said Promissory Note snd this Deed of Trust and that the time of payment of the indebtedness hereby secured, or of any
purting therenf, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releanng or alfecing the personal bability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full smoynt of said) indebtad then i £ d. and no change in the ow hip of said p i shall release, reduce or otherwise affect any
such personal hability of the Len hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he daey herelyy farever warrant aod will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IV 1S MUTWALLY AGREED THAT: (1) I the siid Grantor(s) shall fail or neglect to pay i 11 ts on said Pr i vy Note as the same may hereafter
become due, ar upan defaull in Lhe performance of any agrement hereunder, or upon sale or other disposition of the premises by Gnntor(s).or should,any. .
action we proveeding be filed in any court to enforce any lien on, claim against or interesf in the premises, then all sums owing by the Gmntor(s) to the
Beneliciary wnder this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneﬁcmry
an the 3ppiication of the [Jeneliciary of stsigner. or any ‘cther person who may be entitled to'the monles due thereon. In the :vcn'. ol such _default, ‘Béneficiary .
may erecute o cause Truutee L& execute a written Notice of Default and of ‘Election:To Cause Said Property To Be Sold to satisfy the obligations heéreof, and
Trustee shall Gle such notice o7 recoed in each county wiherein said property or some part or parcei thereof is situated. Beneficiary also shall deposit with
Trustee, the Promusory Note and al documents evxdentm: expendﬂ.uxes securcd hereby, whereupon Trustee shall fix the time and place of sale and give notice
therent as required by faw. "v -

P T . . YR CH IR
25 Whenever all or & portion o! any obligation u-cumd by nus Txuss. Derd tu.s becom duab naaon ofa defaun. of any put of thn obhgnuon. mcludmg tLaxes -y
anrantents, premiums for insirance or advances made by a Beneficiary in accordunce with the terms of the Trust Deed. the Grantor or his successor in interest

in the trust property, or any part of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate lien or encumbnnce o( record on
mc Srogerts, at say Lase prior to the time and date set by the Trustre for the Trustee's sa¥e if the'power of sale therein is'to be ‘exerdised, may pa : .
Boneficiary ov Des sudcewmor s tnlesest, swapaciively, the entise amount then due under the terms of theé ‘Trust Deed and the obligation secured thereby (in-” "
ehuding corts amd eupenmses sctuslly incurred 19 enforang the terms of the obligations and 'rnuﬁ:cx and Attorney’s fees actually incurred if allowed by law)
athes thin mich Bortion ol the principal as would not then be due had no drhull occurred, and thereby cure the default,, Af.c.r ;nym:nt of this amounf, all ...
praceedingy bad or [nsituled to foreciose the Trust Deed shall be dismissed or discontinied, and the obligations and Trust Deed shall be reinstated and shall
swmain o furce the sanse a6 i oo scceleration had occurred.

(3) After the apse &f such time a3 may then De reguired by law following the ncordzu‘ of saxd Nouce “of Default. and I\ouce ofDelzu.uz.nd

havirsg Been given a3 them required by law, Trustee, without demand on Grantor(s), shall sell said property oh the date and at the time and plice designated in’
g Matice of Sale at pubbe auction to the highest b-ddc:. the purchase price payable in lawful money of the United States at the time of saje. The person
coaducling i sale snay, for any couse be d the same from . time;to time-until it:shall be completed and’iin every such case “notice of i
postpoaement shall be pwvea by public dachnnoc lhmof by such person at the time and place last appointed for the sale: provided, if the sale is postponed for
tonger thas doe J2¥ beyomd the day designated in the Notice of Safe, nohte u:ereol shall be aven in the same ,manner as . the ¢ ongma N

shall erecute and defiver Lo the purchaser it Deed conveying said property so sold but W thout qny povenzn { of waxranty express or nmp ed ‘l’hc.reuuls

M o( my cum or facis shsall Ba eand:nxve prool of me w.rulh!ulness thcrebt ;\ny Fson, includmg Be xuy. may bnd at Lhe salc. i

Tmtn wu ;pmy the WM of the sale o payment o! \(l) the costs and expcnses of exelcmng thr power of saie and of the sale, including the mymenl of
the” Prastes™s amd Attoarmen™s fers: (27 ¢ott Of any evidence of title procured in connection with such sale and revenue stamps.on Trustee's D::ed, {3).all, othcr) R
sums weured Rerelsys anat (43 the remainder, if any, 16 the person or persans legally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with e County Clerk of the County in which the sale took place.
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: y may tnt m g  trustee a time by ¢ cord in the office of the County B
oo et thereo! te situated 2" Substitution 'of Trustee,' From the s . substitution is' filed for reco
duties. msthority” sngs il of ‘the Trustee ‘mamed herein org ce Each'such sub
: MW&M}WM&:@{;@JQ.& e mias 3 e T
| K6 Upan payment iy ok by sid Grantaz(s) of his ind
-1 e e

lie r‘xlpiovgmreng,b'r Vcondemnauon Proceeding,
€nt necessary to liquidate the unpaid balance,

() Shoald Trustor sefl, convey, rranfis b dispose of, or Tofther enciimber said propesty, or any part thereof, wnhoutthe ritfe
first hisd and obiained, then Beneficiz~y shail bave the right; at its option, to declare all sums secured hereby forthwith due and. pa
n Lo

bvenante g S L e T e i ¢
i Fo?zpantsargd,auegmems hergin <contained, and;all Provisions uf this Dp_ed ofy
3, grantees, lessees and assigns of the parties hereto respectively. Any reference
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3y The endersigted C{znhf(s) feyuests thy nder ma‘ile;_;::
| him 4t e address hereinbetore set forth.
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TN WITNESS WHEREOF the said's

; . : s e oot . E ;. £ SErLOR GG .
lod anad 2l d.inzhka ) p i e . H : o T ASEILd g
. SSM" - . ?", .: e p i . Paenma g e - : oyl A . COWhi e

0{, 4 AN ’ an / oo we i TN e g g i LyBCEd oL
CROGERT DCUGLLASS CARMAN. e 32
—NOTARY PUREIC OB ECAN"

My Commme ac:;‘;:?mm LI A
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Ciuaty ol

Damz ’ 29TH i d.nyt:»’t’"_~

KENHETH RAY BELL aad _SHERRI LEE BELL

acknowiedred ¢ @vvﬁmwnmémgwan_;‘THEIR,ﬁ’. X
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TO TRUSTEE: - Litags < REQUEST.FOR FULL. RECONVEYANCE = .-+: ...

Dated’

i BN

o Thee undersgned is the legal owner and hald. d by:this Deed of Trust; All sums secured by -sajd Deed of Trust-have Géen'paid,
And Fou ae reguesied, i terms of said Deed of Trust; to" ! all'evidences of iridebtedn; <3, /secured by’
said Deed of Trast, de! » i 3 i .warra to the parties d signated by the terms of said Deed of Trust, the estate now.-
Wbrmamdtxmme‘f‘ ’ ol v S T . e

ARSI AR TP hUeosroiz

By
Oo not jose O Sestroy. This Desd of Trust must be deliversd to the Trustees for i nce will be made.
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