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- THIS TRUST DEED, made this e 28E day of .
JOSEPH W. HAYFES and URSULA K. HRYES, husband and wife,
married woman, sE

as Grantor, ] E_COMPANY, an Oregon corporation

~MICKEY M. FRANKL

I

B WA
TRUST DEED

as Bereficiary, : B
WITNESSETH: B o

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of .sale, the propérty
Xlamath ~.County, Oregon, described as: B o Loy

OREGON SHORES

Lot 50, Block 24, Tract 1113, OREGON SHORES UNIT #2,

in the County of Klamath, State of oregon.
paHIS INSTRUMENT WILL NOT AILOW USE OF THE
PROPERTY DESCRIVED IN THIS INSTF, UMENT IN VIOLA-
TION OF APPLIC* "LE LAMD USE LAW. AND REGULA.
TIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRU-
MENT, THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

] APPROVED USES.”

- pogether with all and singular the s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
il mew or hecealter 2ppectaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
o o with sail real estate.

o FOR THE PURPOSE OF SECURI NG PERFORMANCE
- mm of  ELEVEN THOUSAND AND NO/100<--=nmncoo-

$11,000.00- hetntetedeiuiniing “Dollars, with interest thereon 2ccording fo the terms of a promissory
.7 notr of even Jate herewith, payable to beneliciary or order and made by grantor, the #inal payment of principal and inferesf hereoft, if
S ot s00ner paid, to be due and payable 10 years after recordation 9f this Deed of Trust o i
- The dare of maturity of the debt secured by this instrument is the date, stated above, on which the
becomes due and payable. In the event the within described property, or ary part th ,
7 7 he grantor without first having obtained the written consent or approval of the beneficiary,

1ons secured by this instrument, irrespective of the maturity dates expressed therein, or
abla,

“,‘ vied for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: {a) consent fo the making of any map or plat ol said property; (b) join in
. Te protect, preserve and maintsin soid property in good it i & anting any or creating any° restriction thereon; (c) join in any
« or demolish amy ilding o & nt th ; n or other ag, tecting this deed or the lien or. charge
pernut any waste oif said property. e o thareod; (d) reconvey, withoue warranty, all or any part of the property. The
and in good and workmanlike frantee in -:’y reconveyance may be described as the “person or persons
hich ey be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts.shall
a tor. be conclusive proot of the fruthiuiness thereof. Trustee’s fees for any of the
services mentioned in this Pparagraph shall be not less than $5. o
) 10. Upon .any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
B Ao e . the indebtedness hereby secured, enter upon and take possession of said prop-
afrncies au may be deemed desitable by the erty or any part thereol. in its own name sue or otherwise collect the rents,
L . - © msues and profits, including those past due and unpaid, and apply the same,
Yo prori el ‘ Iy intain insrance on the buildings lus‘eosu and expenses of operation and collection, including reasonable attor-
of Rereaiter srected om the said premies ageinsd Joss or damage by tire niey’s fees upon any indebtedness secured kereby, and in such order as bene-
ared wad 2gher Acisrds o !T kﬁﬁruy Ay from lime to tinw tequire, in ficiary may determine.
than 2 11, b.cﬂ S, written in 11. The
o the b x Y. with toss puyable to the
Benetici

22,

he

7 i id, shall not cure or

waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice,

payment of any indebledngu_ secured

)y agreement hereunder, the beneliciary may

&l sums secured hereby immediately due and payable. In such an
the beneliciary at his electi d to { this trust deed

be’n the Ial;izr event the benef, ld Yaagy e trustee sh
constraction 1 pay execute and cause to recorded his written notice of default an I his election
charges that may be kv‘;:d ::- an:c":duq‘loupon.-g o eell the said described real property to satisly the obligations secured
part of such t s and other  Bereby, whereupon the trustee shajl fix tho time and place of sale, give notice
il theroof as then roquired by law and proceed fto foreclose this trust deed in

the manner provided in ORS 86.740 to 86.795, E
tor, sither 13. Should the beneliciary elect to loreclose by advertisement and sale
h tunds with which to then alter delault at any time priosr to five days belore the date set by the
rnake payment thereof, trustee lor the trustee's sale, r;:e frantor or other person so privileged by
forth in the note secured ORS 86.760 fici ; 8 in.interest, respec-
fescribed in parajitaphs & and 7 of thia tively, the e frust de‘ed and tI::e
* part of the debt secured by this obligation i i actually incurred in
Fad bresch of any of the enlorci iati ’, attorney’s fees not ex-
id, the prop i # such -portion of the prin-
nd to the cipal as would not ther be due had ‘no default occurred, and thereby cure
ol the obligation herein tll:a detault, in which event all foreclosure proceedings shall be dismissed by
the trustee,
14. Otherwise, the sale shall be held on the dafe and at the (ime and
wred place designated in the notice ol sale or the time to which said sale may
connridute & browsck of this trust deed. . . . be postponed as provided by law. The trustee may sell said property either
€. T2 pay oF couts. leew and rrpermes of this trust inchuding the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
£ ones and expenses of the truitee incurred Aauction to the highest bidder for ., payable at the time of sale. Trustee
in by oblg, and trustee’s and atrorney’s shall deliver to the purchaser its dsed in X,rm as required by law conveying
ters sczually ncurred. 3 ) . the property so sold, but without any covenant or warranty, express or im-
7. To wppeer in and delend Ay aclon or procweding purporting to plie«f’] he recitals in the deed of any matters of fact shall be conclusive proof
alisct e swcurdy ¢y, bes : and in any suit, of ¢he truthiulness thereol. Any person, cxcludingl the trustee, but including
? tading P / e

action oo W L i Y, may &t the sale.
. or the foreciceurs el this b, Penser, e i T sells pursiant to the powers provided Rerein, trustee
the proceeds of sale to of sale,. jn-
N iy kG i
' attoeney, ( to the i, rust v (3) to all persons
" urn ae the ap- having recorded liers au. *equent o the “intereat of the trunsfee in the trust
h Ve A Trusiee's attor. deed an their inferents thav appear in the order ol theie sriority and {4) the
nryw feew s wotR Ripgeai seplus, U any, to the grantes or f0 his successor fny interest ontitled 1o such
11 35 msursally agrend that: . war plis.
& s e avere that aoy i burty 1ot wll of sad gusperty ahail be takon
i1 Lmrmticiary rhall have the or .
&l the mories Myl'blc‘ trustee f 2 . Upo seninrmant,
34 of the amount t conveyance 10 the successor trustee, the latter shal] Ee yevted
and aftorney’s feey mecessarily powers and duties conlesred upon any lrustee herein named or appointed
82, shall ba panl ta bemmbiciary and hereunder. Each such i and substitution skall be made by written

appdad] Be i Sast agpewr avew ressradly contn snd expenses arxd attorney’s lees, instrument d by “benetics , taining reference ta this trust deed
Bt v ihe trund amd apeeilers costs, Pecresarsty pasd or ncurred by Bene- and its place of record, which, w’;.u; recorded in the office of the County
fainey v wah proveetogs, amd the Asiamce Arpied wpoe the debiodness Cierk o Recorder of the COUNSY of courties m whick the property is situated,
wmoured beredy, sowl graedor “""-"‘a"‘"' S prow, bo dake “"“‘A‘“’““ Mhmmdm of the trustee,
and exeice wack 3 . Y v's 1eg ¥ o - 'I?. Trostee acceprs this trust when :bz dezd, ldulyTexecufed and
PISIRNEALY  Epee ol P - Berns nowledged is made 8 public record as provided 'y law. Trustee is not
*. Al any #nd & it gzmnd "M' ';:?Mi the ::,,, for . ity any party hereto of pending sale under any other deed of
i ithewt atlects trust or of any action or proceeding in which gr, beneficiary or trustee
trustee may shall be a party unless such actio: ught by trustee.

NOTE. "N Taxt Doed At provides thet the tmustee hereunder rwst be sither pa attomey, who is an active’ member of the Oregon'State Bar," o bank, trust company
OF wergs i Unoe SMQCOTON futhoraed 10 .do bamness uader the lows of Oregon or the United Siates, a_ title insuronce <ompany guthorized 1o insure title to recl
property of e sure, it wbsidicres, ofl bronches, the United Seates or any agency thereof, ‘or an escrow agent licensed under ORS 696.505 to 696.585.




The grantor covenants and agrees’to and with the beneficiary and those claiming under fhz’m,“tlllét?hé’z ‘
fully. seized in fee simple of said described real property and has a valid, unencumbered title théreto * "

and that he will warrant and forever defend the same against all persons whomsoever.

The frastor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, housebold or agricultural purposes (sce Important Notice below), o

(b) for an cefamization, or (even if &cantor is & natural person) are for business or commercial purposes other than agricultural

Purposes. .

This deed applies to, inures to the benelit of and binds ail parties hereto, their heirs, legatees, devisees, administrators, execu-
tacs, persocal repr tives, m s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of. the
coneract awured berolby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the

line gendet includes the femsinine and the ter, and the singular ber includes the plural. Sy

IN WITNESS $VHEREC'F‘ . said grantor has hereunto set his A&nd the day and year first above written.

‘MoﬂANTNOYEC!:N-u.bylh&qm,wﬂd\wuwmmty(n)or(b)ﬁ ‘ : ‘/
not epplicable; i icoble and the bensficiory Is o crediter - G au 0
- aed Regulation Z, the .
e b’ P 3 Y

for this purpose, i s &
the purchase of & dweling, vse Shevens-Ness Form Mo, 1305 or equivalent;
tf%hmh%‘h&o&ﬂ%uhwhwmm
*of @ duniling use Form No. 1306, or equivolent. If complience
with the Act is not required, disregard this notice. .
{i dve signee of e aibove s & corporetion, X o L '.K/ka
e e furws of achmewiedpnent spperte. | Witness: Brian Brodsky

STYATE OF CALIFCRNIA. /) i

COUNTY ;-E"é; gz;% P £
[4

on Noxcd 1955 before me

the undersigned, a Notary Pul in and for said County and

Suz&?nmm AN
o T e !k:?emd parsonalty known to me 1o be the

person whose nanle is subscribed to the within instrument as
@ witness therato, (or proved to be such person by the oath
cifzmmmﬁmamisperwnmyknmtome).who
by me di.amm sandsays:That
Y 1 Lo ¥
2%

WTC wonrwo 1irie company

FOR NOTARY SEAL OR STAMP

resides at__
ot Oe %ripo CGhy CA » :

. a3 present and saw 2SZ O\t s
. K_éws_&m A
perscoally knoam 10 _YN\Y new _ to be the ;

in. and whose name is subscribed to the wid
o.and wh ,

OFFICIAL SEAL

JEANNE NIG:-'I \
Notary Public-Califernla
LOS %\\GELES COUNTY

My Comm. Exp_Aug. 18, 1989 B

W 032

Thw andersifrod! is the legal owner snd holder of alf indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed bave Been lully paid and satistied. Your heseby are directed, on payment 'to you of any sums owing to you under the terms of
said trust deed or gurmaant to statute, to cancel all evid: of indebted, secured by said trust deed (which are delivered lé you
hacowith bagether with said trust deed) snd to reconvey, without warranty, to the pérties designated by the terms of szid trust deed the

estate now Aeld byfyou urder the same. Muil reconveyance and documents to .

DATED: 19

LEIIEML 1M ALOTVR
VEOEA 02% OL LHE

STATE OF OREGON,

County of ... Klamath 8s-
TIITR NS LAS T OB rErToaaG 00t I certify that the within instrument
HAYES & THOMAS was received for record on the 30th. day
Mt k2t e e e s e ma e P i ) B PERA of Maroh , 19_._88_,
: Lo : R e et g B3S0L: o'clock . AM., dnd fecorded
'SPACE RESERVED in book/reel/volume No. ... M88 ... on
For page . .4396 .. or as feeffile/instru-
s e RECORDER'S USE ment/microfilm/reception No. 85725...,

Record of Mortgages of said County.

wrey,

Bereticiary i Witness my hand ahd”seal'of;

TRUST DEED

R N, S&YS

Grantor |

AFTIR RECONTING RETURAN TO
Mr. Mickey M. Franklin
c/o ELI PROPERTY CO.
19880t venzura Blvd., #215 e

Tarzana, Ca. 91356 Tl ;10_00

County aftixed.
- _Evelyn Biehn, County. Clerk.. .

- 'TITI.E
e o I
‘% A%y Peputy




