IMP Exletle KCTC“ 40?83 \‘g-!}.mg:lx - -%% 7208
85752 'CONTRACT—REAL ESTATE S . E @

THIS CONTRACT, Made this )st ... day of ... Decenher 19.87..., between
~Donald-Be-Enoles-and-He.-Lorralne-Enoles

and __.Brent Pudden and Joirn . Budden

, hereinafter called the seller,

, hereinafter called the buyer,

WITNESSETH: That in consideration of the.muéual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following descnbed lands
and premises situated in Flarath County, State of Oregon , to-wit:

Lot 22 and Southerly 35 £t of Lot 23

Block 18 Secomd iddition to Railroad
And all isprovements thereon, as parathe terms of the lease-option agreement between
the aforesaid parties dated 1, December 1985

.

for the sum of .Sezenly Hine Thousand. Eight.Hundred.Twenty.Five. Dollars ($..795825.0Q----)s
hereinafter called the purchase price, of which $...8,530.. ..has been paid at the time of the execution
hereot, the receipt whereol hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit:

$2,000.C0 en March 15th, 1988

PR TR S ;
oCh paymms ol J a, e on 12-1-88 an ch . Deceibe
ey 12__1_19 7 the total balancep Wbe pald in m ea eceiber 1 for years

=
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*r d ..g-tbm m may be paid at mry time; all deferred balances shall bear interest at the rate ol : ... per cent per annum
“‘ until paid; interest to e paid . mﬂﬂy ..and ¥ }% the mini regular pay

sbove required. Taxes on said preeises jor the curzent Liscal year shall be prorated between the parties hereto as of 87

Vit

{8y xr mw‘m or {erewm oY) w pum) ™ lor ineas or cammutul purposes,

The buyer shall be entitiod to pomsessxn of seid lands on . ;l mz » 19......., and may retain such possession so long as
Buyer is ract by defmadt umder tde ternm of this contract. The barer n‘n-n that at ti buyer ‘will keep xhe premises and the buildings, now or hercalter erected
thermn, it goond comdicuey dmd repaa and !nll net mﬂn or perrit any waste or strip thereof; that buyer will keep satd premises lree from construction and all
athee fiens arvd save the sedior k. th and o seller ior all costs and attorney’s fees incurred by seller in defending against any such liens; that
Suyer wiil pay o7 taves Sevealter Jevvied agairet said preperty, as well &3 all water rents, public charges and municipal liens which herealter lawfully may be
inposed wpon sskf pgresises, &l proenpily beioce tha same or any part thereof becomne past due; that at buyer's expense, buyer will insure and keep insured all

Boaibodi ow « M (Lot & d wn said premises sfuinst loss or damage by tire (with extended coverage) in an amount not less than § 7 . OO

in “ £ 'y Lo the seller, with loss payable lirst to the seller and then to the buyer as their respective interes: ni'ay appear and all

mlmu o mm ra ba clelivered 1o the seliet a3 soon as insured. Now il the buyer shall {sil to pay any such liens, costs, water rents, taxes or charges or to

pnxm arsd pay for sal inwacrnce, the nbe may do 30 and any payment 3o made shall be added to and become a part of the debt secured by this contract and
shall bear it at lM ;d' e, -ruvot. however, of any right arising to the seller for buyer's breach of contract.

The confrict or & moﬂ e (the word mortgage as used hereint includes within its ing a trust deed)

Ject fo
nw«ld m r&-c 4 m cdcg;m I‘%oo F«g ma*y,escrow num}gﬁ; 3311'1 thereof or as
I«ﬁil hgal jrmptm . selerence to which hereby is made) on which the unpaid principal balance thereol at this
e in § ‘,23 .. .&nd no more, with interest paid to ... ,Sept. 25 e esan e e e et e 1987.. . » payable in installments ol not

.ha:fr Seﬁﬁann%l ; the seller ajrees to pay all sums due and to become due on said contract or mortgage promptly at
IAu t-rm ;-ruvmf; =t 3 k«p contract or mortiage free from default; should any of the installments on said mortgage so paid by

3 ulu e i , the buyer agrees on seller's demand forthwith to repay to the seller that portion of
SR lo taxce aﬁd’ m&m pnmmm.l. should the seller for any reason permit said contract or martgage to be or become in
Jd.nd‘t. the Auy-r mr sy surns requaned Ly said contract or mortgage to be paid or otherwise perlorm said cantract or mortgage and the buyer shall
B encitlod By credit ke ail mirs 20 paxd by buyer against the punr next 10 become due on the above purcbasc price pursuant to the terms of this contract.

Thn siler agraes that ot seiler's expesse and withio . 120 days lrom the date hereol, seller will furnish unto buyer a title insurance policy insuring

Cire st aaurt squal iy saif porthase pexe) roarketable ht!e in and to suid priomises in the seller on or subsequent to the date ol this agreement, save a
dirg and other resirictiors and ecsements now of record, il any, and the said contract or mortgage. Seller also agrees
- upoes reguest upon aurrender ol this agreement, seller will deliver a good and sublicient deed conveying said
Mun s bee nﬂ:pk mu the buyrr, bucyer's L«n and W lxn and clear ol all encumbrances since said date placed, permitted or arising by, through or
ander seiler, e Bhe said ard and the taxes, municipal fiens, water rents and public chardes so assumed by the buyer and

mom;nﬂﬁm“mmhm created by the buysr or buyse's assigns.,
(Continued on Reverse)

> mpotum' ROTICL: Culore, by Kmimg ewt, whichaver phrose and \nN:kvv.:’t wasronty (A) ; {8} is not licable, If {A) is 1 :' ] u?d it ul'lu is g craditor,

o ek werd ln dellmad i e Truthin-Lomdting Act ond Reguiotisan I, the MUST comply with the Act and Regulation by molnng or this F
s Steveny-Mass Foom: Nis. 1319, ar equiveiont.

"'STATE OF OREGON,

s,
County of o
I certify that the within instru-
ment was received for record on the

...... .. day of , 19
. e e e o at DS ...o'clock .....M., and recorded
BUYER'S NAME AND AGLRESS yﬁPACE ?“Eﬁv:é 1n boo ee]/vo]um_g No____ .on
.o foR U page i N OF 85 Feeffile/instru-’
EECTL C&‘LQL&N\ ot e 8t o e | mecomoaa's use ment/microfil. receptzon No........._......_,
(O e e g o v § ‘ ) RecordolDeedso id county. .
R C .. Witness my d . and.. seal of
County affixed. '
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between il ton that lime it of the essence ol this contract, and in case the buyer shall fail to make the payments -

vy within 30 2 of the tirne limited therefor, of fai? to keep any agreement huein_ccntuincd, then the seller seller’s

sow detantt :nd null and void, a\dto declare the pmchnef'l rights Jorleited and the debt extinguished, and to i‘efaﬁn
id purchase price with the intereet thereon at once due and payable; and/or

t 1Ay povEeRSIy of the preemives above described and all other rigihts scquired by the buyer hereunder nd revest in said seller without .any. act of
pearliy, o€ Y other Mt of Jorned and ithout ary right of the buyer of return, reclamation or compensation jor maoneys paid on account of
Mase of sasd groperty &% abalutely, tel 3 contract and such payments had_never been macde; and in case of such delault all pay-
e sm Bl comiract e to be tained by and belong to said seller as the agreed and reasona’ i ises up to the time of
said weller, i Chat al such d ve the right immediately, of at any time . aforesaid, without ‘any
lave, amnd ok X Frate Ppo¥> h her with all the improvemnents and tenances thereon or thereto

o The buyes harther advees that tailure by the asiler at any time to require perl by the Luyer of any provision hereot shall in no way hll;éi"iiliir'l
Revwuinder 55 sadonie ov shall &ry waiver aasxd pelier of any breach of any provision be_r‘aol“ be ’_hdd“to be a waiver of any succeeding breach of

-t any of i od or then existing in favor of the buyer as -g;i;uf iﬂ;'ue-ller hereunder shall ulterly cease and ihe right

my-uabpmvwn;un i }

actual coruaderation paid lor chis transler, stated in terms of dollars, is 3.@ However, the actual consideration consists
stue given or promised which is O ol comideration (indicate which ). -

or 3 ‘ Jose this contract of to enforce any provision hereot, the. H i i jon agrees to pay such
way adyadie reasonuble as atforney’s Jees 10 be aliowed the prevailing party in-said suit or action and if an appeal is taken from any
e triad conrt. the loning pErCY turther pe s ; such sum as the appellate court shall adjudge yeasonable as the prevailing par{y's
R wndersrood that the seller of the buyer may be more than one person of 8 corporation; that if the context so_requires, the

prvenn &nd nciude the plursl and the peuter, and that generally all gummahul changes shall be made, assumed and implied 1o

panily tc eorporations and to individuals.
wenare to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective heirs,
iwes, SUCCESIOTS in interest and sssigne as well.

TSy i
IN WITNESS WHERECF, said pariies have execufed this instrument in duplicate; if either of the undér-

signed is a coeporation, it has caused its corporate name to be signed a ;ts corporate seal atfixed hereto by its officers
duly authorized thereunta by order of its board of directors.. o e LT

MENT WILL WOT ALLOW USE OF THE PROPERTY DE-
WIS IRSTRUMENT 1N VIOLATION OF APPLICABLE LAND
ND K GULATIONS. BEFORE SIGNING OR ACCEPTING
UMENT . Tﬂﬁ £RSON ACOMIRI FEE TITLE 70 THE
SHOUAD~ € £CK WITH THE APPROPRIATE ciTY OR.
CANNING OEPARTMENT TO WERIFY APPROVED USES. .
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STATE OF GRi%ON. . . Yoo STATE OF OR ON,

County ot = 1 Y F1E B Cog_nt&gl\.. g B

' : Tﬁ?‘%‘ﬁa@?’;’?ﬂ,‘?‘,’ lcknowledéed belore me on
ooy by

¢: i =y ¥ Notary Public for Oregon Notary Public for Oregon (SEAL)
? wrgu', =r spires: é ,)/—-g My commission expires:

ntracting to EUEYeY fee title 1o anY real property, st a time more than 12 months from the date that the instrument
e ukmi(ed'ed. in the manner provided for nc\mowledzlnent of deeds, by the conveyor of the title to be con- -
shall be gceﬂd-d by the conyeyor, not later than 15 days after the instrument is executed and the par-

¥

fine of not more;than $109.0 5T T LR Y LTS

STATE OF OREGON: COUNTY OF KLAMATH:  sS-

Klamath County Title Company s
—1:47  oclock __P M,
on Page _ 4434 .

County Clerk




