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THIS TRUST DEED, made this 22 day of o MATER o . 19.88._, between
.....,.....u.JOSEEH,A...Wmmnhdm‘..m W;Lﬁ

Q

RIURTURRROSRE  fep aati

as Grantoe, “;ﬁaﬁa..:fﬁﬂmimﬂﬁmn.&t:m
......‘........l'mgu...WMWT@..MYM.B“LHM‘!:—IM .. FRRVEY.
.“....,......ammbuﬁ*m.m.mmgm.-« ' :

aa Beneticiary,

eammesasaverosenscaseany

: WITNESSETH: . : :
Gr.q;ntor irrevocably granis, bargains, salls and conveys to trustee in trust, with power of sale, the property
in o Klamath.... oo CoUnLY, Oregon, described as: i ~ : =

FIRST ADDITION TO

HE CF said Block and addition,
Cand t».beyifhsberly_ 41.2 fect of , FIRST ADDITION T0 THE CITY
CF KEAMATH FALLS, in the County O -

together with all and aingular the 73, heredit ts and appurtenances and all other rights thereunto belonging of in anywise
now or hereaiter appertaining, arsd the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estace.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of nmﬁnﬂmﬂx\mmmmmm—mmm/mc

| r— (532,175.00] e —emremem——=Dllars, with interest thereon according to the terms of a promissory
note of aven dats Rerewith, payabls to benetic and made by grantor, the linal payment of principal and interest hereol, if
not saaner paid, fo be dus and payable .. ,tmab.:r tYOfNOte 19 . . .
The date of marurify ol the debt secured by this instrument is the date, on which the final installment of said note
beconws. due ard payable. In the avert the within described property, or any , or any interest therein is sold, agreed to be
sold, conveyed, assigresd o alierared by the grantof without first having obtai ten consent or approval of the beneficiary,
then, at the Peneliciary's cpeion, &l obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, sihall become imunediately dioe and payable. : et L

T protect ths seCurily of tthis trust deed, grantor agrees: P 3 . .
1. To procect, premve aend TR said property in good condition granting any easement Of creating any _restllcgton thereon; (c) join in any
ot o resave oF 2. ey buildi i ¢ th . subordinatiors or other a.greemcnt affecting this deed or the lien or charge
ot i ComeNE o parT ; , N thereol; (d) reconvey, without warranty, all or any part of the property. The
7, To complets good and warkmantike frantee in any reconveyance may pe describyd as the ‘‘person or persons
aranaer any Buldind o v o 3 amaged or legaily entitled thereto,” and the recitals therein af any matters or facts shall
dostroyed! therean, arnd paY w be conclusive proot ot the truthlulness thereoi. Trustee’'s fees for any ol the
3, Ta camply with &l Jawe o re @ o0 ts. condi- services mentioned in this paragraph shall be not less than 35,
tiane and] pestrictions alfectung sand property; it the bencliviary 30 requests, 1o ) 10. Upon any delault by grantor hereunder, beneliciary may at any
pecsting sueh tsancind wrts purssant to the Unitaren Commner- time without notice, either in pessom Ly agent or by a receiver to be ap-
cial Cadn i are and to pay lar fiing i pointed by a court, and without regard to the adequacy of
pur publh Y . e welil as the cost of ali lien seal Phe indebtedness hereby secured, e it
g': liling] oiticers or srarchand aferxcies as Ay be deemed desirable by ithe erty or any part l{\ereo!,_ in its own name
Deneticiary. jysues and profits, st due and unpai
4. To provide and £ intain insurarce on the buildings  Jess costs and expenses of operation and collection, inc
i loes or damage by lire ney's fees upon any indebtedness secured hereby, 'and in such order as bene-
J£ tirpe 0 time require, in ticiary may ‘determine.
. .. writtent in 11. The entering upont and taking possession of said property, the
Ty, with ke P‘ylibk to the latter] ajl such rents, issues and profits, or the proceeds of fire and other
irvsgramves b i ta the bemehciary &3 aoof H H icies or compensation or awards for any taking or damage of the
it ihe jranfor shall faf for amy reasn to procure any Fach property, and the application or release thereot as aforesaid, shall not cure or
daliver said polaies 02 the Bencliciary at lemst ffreen days pT a . waive any delault of notice of default hereunder or invalidate any act done
thay of any podwy ot mmmm- o beceairer pl.cad on u;jb.bnd 21, pursuant (o such notice.
the bepeticiary @y peosure the same 88 grasios & rEperse. amount 12. Upon delault by grantor in payment of any indebtedness secured
cotlectef wnder army Lira or other wsuwance ey ey be &p| lied by beneli- hereby or in his performance of any agreement hereun’:ier, time being ol the
sty imfebtndness secrared beveby and & wuch order as beneticiary essence with respect to such payment andjor periormance, the beneliciary may
option of bemwlxary the entire amount 80 collected, of  declare all sums secured hereby immediately due and ‘payable, In such an
4 s H " u

grantor. Such scation or release ahall event the ] y at his may to foreclose this trust deed
e of default bereunder or invalidate any i i the Lrustee to loreclose this trust

ssnd prewaees fret Spoen COnSLrACtion T'erns and to pay all
md ceker chavgw that =y be tevied of
& r wnicd : progeriy before any patt ol wach s, SIER s his written notice is election to sell the said described 1
chardes Becune .ﬁ:ft dire or delaegaind wnd perty 10 satisty the obligation secured hersby whereu| e trustee sh
to hemeliciary: d the drantor taid i i e gime and place of sale, give notice thereol a3 then red by law and
arenifs, Hrsuramce preouens. Loer OF o4 -ha - X to foreclose this trust deed in the manner provided in ORS 56.735 to
by diwct pay : Duned 86.795. .
arade: mah paymwent. Bumvefacadd 4 13. Atter the trustee has commenced loreclosure by advertisement? and
and the anwunt = pand, with intermt B the sate set forth in t note secured  sale, and &t any titme prior lo 5 days belore the date the trustee conducts the
Beredyr, togetd reacritred i paragraphs 6 and 7 of this  sale, the grantor or any other person o privileged by ORS 86.753, may cure
shall B z of the debt secured by this the default or defaults. 1t the delault consists ol when due,
vorm bresch of sny of the  sums secured by the trust deed. the delault ma
xx aforesmid, the pro) entire amount due at the time of the cure qther tha
4 bound to th st then be due had no delault occurred.
- pay the obligation herein  being eured may be cured by tendering
avents shall be s y due and payabls with- H deed. In any case, i
amnd the P L aded therect whall, at the option of the beneliciary.,
wunts weewred By this trust Leed mmmedistely due and payable and and ex
od £ g together with frustee’s
by law, o
14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be poned &% provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
y et auction to the highest bidder for cash, payable at the time of sale. Trustee
ind e wihech the Ienediciney trumtee Sy Appear, ng shail deliver to the purchaser its deed in form as required by law conveying
the foreciosre od thia deed, 10 pAY all couts and cxpenscs. n- d but without any covenant of Warranty, express or im-
eviderwe af tcle "arnd the Ibenelicary’s o trusies’s attorney s fres; the i ters of tact shall be conclusive proof
anwant ol attormey’s tees et avmnd ¥ thin paragrapk 7 i all cases whall be excluding the trustee, but including
tizwi] By the trial oot arad im tha evert of wn appeal t the sale.
dectrn of thw trial cosat, fromics Parthar agrees o pay ¥ 5 wers provided herein, trustee
pellnte coust shail admadin Lie as the beowlcisrys o trustee's arior- shall apply the proceeds ol 2 ses ol sale, in-
eyt fees o & A cludingd th(e;;ompc:uhgtll.gol.lhe tr 4 bl (3'“° by’fruslee's
Y 2 y - attorney. to the obligation secur ) to all persons
Itis mrually .‘"M ‘Mt" . lnvint’noorded fiens subsequent fo H in the trust
oe ail of sl property shall be taken  deed a3 their interests may appear in the i jori nd (4) the
sur:llm, it any, to the grantor or to his successor 3 led to such
surplus.
16. Beneliciary may trom time to time appoint a successor of succes-
ed herein or to any successor trustee appointed here-
without conveyance to the successor
and duties conferred

figiary i wxh
segured Rereliy; -
which i shall be
of the successor frustee.

ridten request of beme- 17. Trustee accepts this trust when this deed, duly executed and

'ead the note lor acknowledged is made & P ided by law. Tt i

on), without atlectind obligated to notily any p® i le under any ot
of the indebtedness, frustes Ay trust or of any action or pr i H i ntor, beneficiary or trustee

of said property’ (L) join in shall be & party unless such action or proceeding is brought by trustee.

NQTE: The Truwt Ceed At el be either an ctiomey, wha " is on_octive member of the Oregon State. Bar, @ -bank, . trust company
arr wrvings ond lmoa e " kres of Oregon of the United States; o title e comp thorized to insure title o real
of thg sare, T3 o L fes United Stoles or any 0gency thereof, of an escrOw agent licansed under ORS 496.505 to £96.585.




3 - - —

P et . =

‘T{m:,lranfor covenants and héidesito';!hd’wr‘lh ‘the beneticiary and those claiming urider Him, that he »
fully seized in fee ssmple of said described real 'pmperty ‘and -has-a ) valid, unencumbered- title: theteto e e

and that he will warrant and forever defend the same against}all ée'rsohs whomsoever.:

The geantor warrants that the proceeds: of the loan represented by the above described note and this trust deed are:
(8% primarily for grantoc’s personal, famnily or household purposes (see Important Notice below), o
(b} {or an organization, or (even if érantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
repr ives, s and assigns. The term beneficiary shall mean the holder and owner, including pledgee, ot the contract
secured heredy, whether or not named as a beneticiary herein. In canstruing this deed and whenever the context so requires, the masculine. '
dender inclades the feminine and the neuter, and the singular number includes the plural, e

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* LMPOXTANT NOTICE: Dalete, by linlng ont, whichaver worranty (o) or {b} is
net applicable; i# y {a} is applicoble ond the beneficlary is o creditor
mﬂmh&ﬁ“hh!mﬂawlqdﬁﬁonlm
anmmﬂymhmm-_“ by king required
sk ; Tez this purp vie Sov Ness Form No. 1319, or equivalent.
H complionce with the Act is not required, disregard this notice. . -

58 the siguas of e sheve it @ cocpermtion, :
(uo he formn of M-—:nl oppesite.) - BN
STATE GF OREGON,

Cournty of . Rlomath : County of
This instrument was acknowledged before me on This instr was acki ledged before me on .
coMageh w25 1988 ay s ’ R '
<L SJoseph A, Sibernmagel and
e _""exesifﬂl.. _Sibernagel ,
8'( \C ::‘ Notary Public for Oregon Notary Public for Oregon
- -
M

~ My comwenistion expires: <7- 3 3 —?‘]- My commission éxpires:
PR

STATE OF OREGON,

L

2a e -
Pl R . : o
REQUEST FOR FULL RECONVEYANCE

Te be voed only whea ebligatiens have besn paid.

.» Trustee
The undersigned is the lagal owner and holder of all irgdcbtadnesi secured by’ the foregoing trust deed. All sums secured by said
trust deed hawe been fully paid and satisfied. You hereby are directed, on payment. to you of any sums owing to you under the terms of.
said trust deed or purmzans fo itatuts, to ! all evid, of indebted. secured by said trust deed (which are delivered- to-you
Aerewith togethee with said trust deed) and to recoavey, without warranty, - to the partios designated by the terms of said trust. deed the
eztate now heldl by you ender the sare. Mail rconveyance and documents 10 ;....ope....... :

DATED: . R ST I S

Beneficiary

Co net lase ar desirey s Yevut Dued OR VI NOTE which i secwres. Both mwit be delivered te the trustes for ion before y will be made. .

TRUST DEED - ' . STATEOFOREGON,  ~ ' \__
DU R el a8EY T T DU o e e e County of ... Klamath e
STETANR IS SAW FUB LO. POSTLAND GAK. - R Lo Corenian 7 X certify that the within instrument
. : was received for record on the .30thday
Jeseph A. Silbernagel " SRR of ..........Maxrgh, ,19.88,
) ey ﬂ, S SR at .3:17. o'clock B M., and recorded
mh&m‘gﬁi’l& SPACE RESERVED in book/reel/volume No. . M88...... on
: FOR page 8639 .. or as fee/file/instru-
" RECORDEW'S USE ' ment/microfilm/reception No. 85759.
T TREEOL L Record of Mortgages of said County.
Witness my hand" and - seal * f:
County affixed. o U

AFTER RECCRCING RETUNN ,'704‘, -

Aspen Title & Escrow, Inc B T S ...Eve]_ynBiehna

:«'géﬂlﬂ,, ainStreet  NAME R ey i .
Kifmath‘Falls, Oregon 9760 Fee: $10.00 By “/xﬁfn% ) Dgputy




