. __P45559  ASSUMPTION AGREEMENT

DATE: March 16, 1988

PARTEES: . - lester. -Rookstool and M. Helen Rookstool, husband and wife

' Keith E. McClung and Beverly J. McClung, husband and ™

‘SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs ' LENDER

Ut & changs & requastad, 2l tax statements 378 15 be sent to: Departmentoweterans Aﬂairs
(Tax A N OR30239 B 3 Attn: Tex Section - . - T

700$ummofStraet.NE

Salem, Oregon 97310-1201

o
TNTHE PARTIES STATE THAT:
c{!' Stﬁumvfs Lancier the cledt shown by:

@ Anctsinthe sumof§_140,000,00 cates__August 28 19 80 whlchnotsisseouredbyamongageofmesame'

data, and recordied in the cifice of the County recording offwot..&ﬂ@.ﬂ‘____ooumy Oregon, in Volume/Mesi@ssx - MB0 ™"
Page 16432 = o —on___Angust 29 19 _80_

. ®lAnctainthasumots dated 19—, which note is secured by a Trust Deed of the same

- ,mmmmmmummmmm county, Oregon, in Volume/Ree!/Book

(c}Amlnmosumdi - —dated 19 whichnoteissawredbyaSecurityAgreemsntof

) and further shown by ASSumption Agreement for $137,180.17 recordsd Vol. M85

“Page 10767, July 11, 1985, Klamath County, Oregon.
‘hmmmmmnm(a},(ﬁ.mmwmm “security document" from here on.

2. WMMMW(anwmwmwwew all, or a portion, ofmepropenydescribedmmesewritydocument Both
swwmmwwnmmmmm&wm«mmmmsacurﬂydocumenLmepropertybelngsoldby
Safler and beught by Buper is specificaty descrided 2s foSows:

The NW4SE% and portion of W4NE%X which lies South of center line of

U.S. Reclamation "C" Canal in Section. .19, Townshlp 40 South,

_Range 10 _East of the Willamette Merldlan, in the CJounty of Klamath

State ‘of Oregon.

Ffm’ﬂ'ﬁ REASON’S SET FORTH A-BOVE. AND IN CONS“)ERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES SELLER LENDER AND
Bunn AGREE .‘s mf&

Stlmt wmmmwmmowmm
Tlhmidwmmmbmmmh , A March 2

stscmnz. mmuamn
wummmmmmr«mmmmmmm

smcmu:. Mﬁm

amnmwmmmauyuwmmmmmmmmmmm Buyer agrees to pertonn allofthe
chiigations proviced in document thal were 1o be parformed by Selier when the security document was executed. Buyer agreses to perform
mwmmummmmm thuwmmmhmmm&Buyeragrsestobeboundbyauonhetennsof
mmmm i

{tumble)




o T (ips)

SECTION urmmmmunnm e oA
mmmn—_‘@l_ié_b_l_e_mmmwvwmammwu
mmemmmanwMﬂmnﬁuRu&
il I S M i L Riag ke arn w VL e g o~ [
NWWN#WW«”»M&LEQ :
The payrents on ha Joan being assumed by this agreemant may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
ummmauwmwm -
SECTION 3. DUE O SALE ** R R I B
Buyer sgrees thar T Balance of this koan is immediatsly due and payablie in futl, if after July 20, 1983, there is a second sale or other transfer of all or
partof ths progery secring this ioan, However, transfer or sals to the original borrower, the surviving spouse, unremarried former spouse, surviving
childd or stepchisd of e Criginal borrower, or 10 a veteran eligible for a loan under ORS 407.075 to 407.555 ang Article XI-A of the Oregon Constitution
cne:ncmamaaauabammfawwmdmprovisbnsoftrdswagraph. ) '
** This lawr has been Suspenced untl July 1, 1589, Any transfer of a property between July 3, 1985, and July 1, 1 988, will not be counted as a transfar

e 298 1983 " Dun on Sale” law, However, transfers that occurrad betwsen July 20, 1983, and July 2, 1985, may become due on sale with the next

* ranster afer Juty ¥, 1549, : R R P ey R A R T T
SECTION 8. INTERPRETATION

In this agrearent, the singriar number ncludes the plurel and the plura! number incluces the singular. if this agreement is executed by more than one
parson, fiem, o corporation as Buysr, tha obligations of #ach such person, firm, or corporation shall be joint and several,

SECTION?. LmarrATiONs L :
Tothe il X0t Durmitiod by taw, Buyer waives the rightto plead any statute of limitations &s a defense to any obligations and demands secured by or

Lester Eookstool S Mcclung.;:‘ P

= §meQ®(N@ Lun

M. Helen Rookstool , TooooBeverly/Jd Méclung ./ )
STATE OF OREGON ‘ : :

D s LFD 19 65

nhy. (The payment wil shanga 7 i

/

A2 prny T Boaniw = T o L)

. . L - Notary Public For Oregon
My Commission Expires: 7./ /R sy

[

e I Y DRET T

 COUNTY OF L /a2err ./ _g 5
st ﬁ"%‘yﬁ%%v‘rﬁ,‘ﬁf»,‘ . T B . oo S CARLIiEG i
T ITAAT Atpeired the R P P E’c_\/a/u_./ . I g
- Personalty appeared tbove na - - 7 7

wmmmwmummm)vmywmm. : . : ;

haa e g 0 4 /
‘ . Geforumo;;%/z e/ »»‘7/. Capnrea .
‘ ‘ : T T "NofaryPUblicForOre'gon,
My Commission Expires: =Yy £5 .

/"}/},Q;:'_c/,/ 3&19_55’

o bcﬂed?ﬂsrr‘snms AFFAIRS - Lender
o e [ DEe
Joycq/D.| Emerson .-

T oo Accounts: Services.
STATE OF CREGON Leadworker .

Marion March 1leé 19 88

COUNTY CF

Joyce D. Emerson

Fersonaly
and, being Tworn, cid sa Tt he (she) is authorized to si
s;mmmbmmznrynmw. o

otary Public FofOregon

STATE OF OREGON, =
. § N
My Commission Expires: - 3/16/91

AFTER SIGNING/RECORDING, RETURN TO:

N Jist , March 88
on thiy. _2°3F  day of _March AD, 19 25 - DEPARTMENT OF VETERANS’ AFFAIRS

1 elock . A_ M. and duly recorded. b
?x: Yol MBS :’:‘ Mtges. Page 4448 ORFGON VFT, ERANS BUILDING

- Evelyn Biehn, Couary Clerk - 700 Summer St. NE
By é;;w

Salem, Oregon 97310.1201
L L Deputy. y g n 10 120"\?
Fee, | $10.00 -




