- STEVENS.NESS LAW PUB, €O.; PORT! R 3

Test67 o mmom  VOLAS Fege: TI1 g

. THIS TRUST DEED, made this .......22nd day of Mazrch

DARYLE PAUL. ZIERKE
as Granrozr, Mountain Title Company of. Klamath.County
_JEANNE SPICFR AND CHARLES H..SPICER,.-not.as.tenants..in.common,-but-with-the
LBlght of survivorshin L Rt B
as Beneficiary,

' WITNESSETH: S a -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, ‘the property
Xlamath County, Oregon, described as: - : PRt

“lots 20 and 21 of Section 3, Township 36 South, Renge 7 East of the Willamette Meridian,
erklamath County, Oregon, lying East of the Southern Pacific Railroad right of way and:
Eéwest,ui’-gthe Dalles~California Highway No. 97. S S ’ :

—.Tax Account No.: Portion of 3607-A0300-600

together with all and! singular the ts, heredi and appurtenances and all other rights thereunto belonging or in anywise

now or hereaftes appertaining, and the rents, issues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TWO TEOUSAND FIVE HUKDRED AND K0/100

- e oo eais m...Dollars, with interest thereon according to the terms of a promissolty
rste of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if

not sconce paid, to be doe and payable per_terms. W £ NS R

The date ot maturity of the debt socured by this instrument is the date, stated above, on which the final installment of said note
Becomes dus and payable. In the event the within describod property, or any part thereol, or any interest therein is sold, agreed to be
sold, coeveyed, assifned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the bemaliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Rerein, shall becaae icunediately due and payable. ' ; h b

To protect ths security of this trust deed, grantor afrees: L ., . .
I. Ta protect, preserve and maintsin said property in good condition ‘untn"lg any easement or creating any restriction thereon; (c) join in any
ared repai; mot K or tish amy ding or irmp th b. or other agreement ailecting this deed or the lien or charge
s thereal; (d) seconvey, without warranty, all or any part of the property.. The
wor & n_a T 'y may be described as the ‘‘person or persons
ianner sy boiidind of anpecverent whick may ba constructed, damaged or degally entitled thereto,”” and the recitals therein ol any matters or facts shall
durtroywt thereom, and pay wben due alf couty incarred theretor. be conclusive prool ol the truthlulness thereol. Trustee's fees for any. of. the
1. Yo comply wih alf lwes, ordi Jati s, condi-  dervices mentioned in this paragraph shall be not less than 5.
tions and restrctions atliecting said property; H the beneliciary ao requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
pore o s k1 4 pursuant to the Unitorin Commer- time without notice, either in person, by agent or by a receiver to be ap-
ciad Cuafe av the bermficwmry may requee and 10 pay for iting same in the pom{ed by a court, and without redard to the adequacy ol any security lor
proper pulix otfice or effices, s1 well #s the cosl ol all lien searches made the indebtedness hercby secured, enter upon and take possession of saxd prop-
Ay blig stixers or sescchuuf agencies &% mapy be deemned desizable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
enaiiary. issues and prolits, including those past due and unpaid, and apply the same,
A To provads and i ly intain insurance on the buildings less costs and expenses of operation und collection, including reasonable attcr-
naw & Rarealler erscrod on the said gremives sgairst lows or damage by fire ney's {res upon any indebtedness secured hereby, and in such order as bene-
ard wmoclk ceiver havards &n the benet rmay from time 16 time require, in ticiary may determine. .
Sow aernosand ot Sess than § . P e 4 wEitten in 11. The entering upon and taking possession of said property, the
. b § Pwith loss payable to the Iatter: all  collection of such rents, issues and prolits, or the proceeds ol fire and other.
cten of marance shalt be deiiversd fo the bencliciary an soon as insured; i poli or p ion or for any taking or damage of the
S thw grameor shall fad Koo amy ressom Lo procure any such insurance and 10 property, and the application or release thereof as aforesaid, shall not cure or
deliver sd policoes 1o (be benmlciary a1 ieast filteen days ptior 1o the expxa- waive any delault or notice of delault hercunder or invalidate any act done
tures of any polmy of wmarance now ot herenfter placed wn said buildings,  putsuant to such notice.
the Diemelxssry ey proaas the same mt frantor's expemme. The amount 12. Upon default by grantor i
cailectmd wnier sy fwe a¢ ather inearerce policy may be applied by beneli- hereby or in his performance of any
ciary upen ey walebtedess vecured beveby and in such order as bencliciary
ey determirs, o8 ot oplim of beseliciary the entie = coll d, or

Tammwncorn-taumlygadm‘ood-nd k k

n payment of any indebtedness secured
" agreement hereunder, time being ol the
essence with respect to such payment and/or performance, the beneliciary may

. * decl all sums secured hereby immediately due and payable. In an
any part thersod, ey be relessed 0 frantor. Sach applcation or release shall cvent the beneliciary at his electi 1 to foreclose this trust deed

5 < " may
ot cure ar waive Svy delewlt or notice of detsult hereunder or invalidate any  in equity as a mortgage or direct the frustee to foreclose this trust deed by
parsased 1wk poice. . 5 advertisement and sale, or may direct the trustee to pursve any other right or
3. Ta Mewp sasd premuises free from comstruction Lems and to pay all remedy, either at law or in equity, which the beneficiary may have. In the
amd ciher charfes that may be levied or assessed upon of  latter event the beneficiary or the trustee shall execute and cause o be recorded
Dedare amy part of much taxes, sswwseseeds and other iy written notice of delault and his election to sell the said described real
L Pl prampl property to satisly the obligation secured hereby whereupon the trustee shall
lix the time and place ol sale, give notice thereot as then required by law and
p;oce”esd to loreclose this trust deed in the manner provided in ORS 86.735 to

86 .

13.  Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. I the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the

i g entire amount due at the time of the cure other than such portion as would
grantor, shall b‘lf,’""!’ to the not then be due had no delault occurred. Any other default that is capable of
the p wrt of the herein being cured may be cured by tendering the performance required under the
» shal! be imwmedistely due and payeble with-  obligation or trust deed. In ‘any case, in addition to curing the default or
tharect shall, af the option of the beneliciary, delaults, the person ellecting the cure shall pay to_the beneliciary all costs
rec! wmvmediately dur and payable and arx! expenses actu!ly incurred in enlorcing the obligation of the trust deed
. _ g together with trustee’s and atforpey’s lees not exceeding the amounts provided

sepermen of thas trust inchuling the coat by law. -
of tiehe mewch ae weil s 1he orher costs and txperses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
- wh o im e £ thes obilifat, and trusiee’'s and attorney’s place designated in the notice ol sale or the time to which said sale may
v acuered. . . . be postponed as provided by law, The trustee may sell said property either
Y. To apprer ks snd deiend any actiom oc procesding purporting 1o in one parcel or in aeparate parcels and shall sell the parcel or parcels at
wlinct the sncuray TigMS o€ powers ot betwlwiary or triwtre; and in any suit, auction to the highest bidder lor cash, payable at the time of sale. Trustee
rm o seoceedind = whaxd the Seowlciry o0 tramtee may appear, including shall deliver to the aser its deed in form as required by law conveying
wry wmat hwr the vareciomas of thw deed. 10 pay all costs and expenses, in-  the 1P¢rty 20 sold, but without any covenant or warranty, express of im-
chnfimg vrndence of t0e wed the Benelwinry’s or trusies s arioeney 8 fees; the p)i«[’ohe recitals in the deed of any matters ol lact shall be conclusive proof
" Jown smessticwnd in this paragraph 7 im all cases shall be  of the truthlulness thereol. Any person, excluding the trustee, but including

i ol ‘wns appeal lrom any judgment or  the grantor and beneliciary, may purchase at the sale.

such sum a3 the ap- 15. When trustee sells pursuan! to the powers provided herein, trustee
y's or trustee’s aftor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding lhvzcompenuh ::? of the lnn‘r:; andha reasan;il; c(h_‘a;g« by"trus(ee's
> PUAL llrttd - attorney, (2) to the idation secur by the trust deed, (1) to all persons
It is o dy ehas: & liens subsequent to the interest of the trustee in the trust

Boen

having recorded
¥ 1% the everd (hat mey puwiiw ©F deed &3 1heir interests may appear in the order of their priority and (4) the
wenier the gkt o 2 A 5 marphus, il any, to the grantoc o 2o kis successor in interes: entitied to such
rgAr, i & vo eiwcre, b requeew £ g - surphus.
an Cawgmematicn tor such takamg. whah e required 16. Beneficiary may trom time to time appoint a or

» pay al Biw CONEE, g ws mecessurily sors to any frustee named herein or 10 any trustee appointed here-
amcurred By gramoor wv wach procesdwnge. ohall be wnder. Upon such appointmens, and without conveyance to the successor
ed By A fuw ey wey die soads send " and g trustes, the latter shall be vested with all title, powers and duties conlerred
21 CoORHES, Jy & upon any trustee Berein named or appointed hereunder. Each auch appointment
and tie b upow 2 and substituts shall be made by written instrument erecuted by beneliciary,
apees. o d3 own expenss, 0 tade such aciore whick, whan tecorded in the nxufgage records of the county or counties in
ohall bt mecomnry iy cldsmning wach com- which the propesty is situated. shall be conclusive proof of proper appointment
eyt ol the successor Irustee.
it troee $a tie spow writtem request of Lens. 17, Trustee accepts this trust when this deed, duly executed and
. eayowemt of wn bewn i presentstzes of the deed! and the note for acknowledged is made a public record as provided by law. Trustee is not
e camww o Pl dor s/ ) hout aitecti bli d to potily any party hereto of pending sale under any other deed of
o the wwiebtedrr, trustes mey trust or of any action or proceeding in which grantor, beneliciary or trustee

od sa-d geapesty: (by join in shall be a party unless such action or proceeding is brought by trustee.

ether on otharney, who is on_ odive member of the Oregon Stote -Bar, o bank, trust . company
o United States, o title insgronce company authorized to insure title to real
ogency thereof, or an escrow ogent licensed under ORS 694,505 to 696.585.




“those’ claiming under. him, that he is law:
“valid,“unencumbered - title theretg =i wmm i

and that he will warrant and Jorever defend the same against all pertons whomsoever,

Tais deed applies o, inures to the lenelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repr ives, s and assigns. The term beneliciary ghall mean the holder and owner, including pledgee, of the confract
secured Bereby, whether or not named as & beneliciary herein, In construing this deed and whenever the confext so requires, the masculine
dendder irciudes the fugning and the » and the singular number includes the plural, .

IN WITNESS WHEREOF, said £rantor has hereunto set his hand the day and year first above written,

viation by moking required
Form Na. 1319, o aquivelent.
Hasrwgurd this notice,

{1 e sigrer of the adaey iy Coparution,
Mdm‘u:‘m.l
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iant fo . to dences o
Aerewith vogdether with snid tracse deed) and 1o reconvey, m'!hcu{ wnrrqx{y, )
estate now beld by yea under the saxe. Mail reconveyance and documents

will bs mode.

.~ "TRUST DEED e _ STATE OF OREGON,
R e ay b : e g Countyof .......Klamarh .- -
! TIANIAENNS ban res 0 resviangicex | e ' B I certify that the within instrument
- : was received for record oni the 315t day
Darrlo Pauld-Zievke o ] : e of March ,19.88..,
4501 Greenhill Rd. e e Cat 19:17:. o'clock A..M., and secorded
-Blacerville, CA. . 55667 : $PACE meseaveD in book/reel/volume No. M88 .. on"
" J': o S 1;30 ror page .. 443). .. .. or as fee/file/instru-
veanne Spi A R . : : ion No... 767..,
HC. 30, Box 21 : S :’;‘F°'."P"V'V,‘ use . ngn(/ﬂuucrqﬁlq:/rgcephon N, 85. y

, T i - Record of Mortgages of said Co ty.
v Q‘Chllnthia,.;ﬁa.“;%'&ls-..mj. — T e : Wi! my hand aﬁd*seal of

County affixed.
AFTER RECCAGING RETURN To 4

MOUNTAIN TITLE OCMPANY . - : .~Evelyn Riehn,..
NAM

s s i T ; By %7




