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THIS TRUST DEED. made this . 25thdayof ........... e MATCR . 19..88 . between
John C. Huntl .

and Margaret A. Huntley, Husband and Wife

William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary: : i ‘
WITNESSETH:
The grantor irrevocably grants. bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.Klamath.. County. Oregon, described as:

Lot 2 in Block 41 of Hillside Addition to the City of Klamath Falls, Oregon,
LESS Westerly 20 feet heretofore conveyed for street purposes in the City of
Klamath Falls, County of Klamath, Oregon, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.-

TAX ACCOUNT NO. 3809-28BD-4400 SR _ KEY NO. 217875

-
——

E&antor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. 1In the event of an attempted assignment or assumption,

the entire unpaid balance shall become immediately due and payable.- .
which said described real pregerty i not currently used for agricultural, timber or grazing purposes,

fogathar with &t and wnguler the sppurterences. tenemants, heraditamants, rents, issues, profits, water rights, easements or privileges now- or
hersafter halanging to, decved fiom o is etyw'se apperteining to the asbove described premises, and all plumbing, lighting, heating, venti-
lating, sircondificaing. refrizarating. watericg en wrigation spparetus, equipment and fistures, together with all_awnings. venetian blinds, floor

cavering in place such as walfo-waid corpeting and linoleum, shades and built-in sppliances now or hereafter instolled in or used in connection
with the abeve described premiser. inciuding ai ;f._?i!ﬁsf r’i;ure?n which ihe gran'cr{has or may hﬁafgér ?’fﬂ&l s hﬁﬂ/é”ﬁlﬁ%d%‘é&‘gninety—
pecfoemancy of sack agreament of the grantor herein contsined snd the payment of the sum of -severn— 1o /180

(&..91 SE]_-.‘QQ....‘M.;» Ooilars, with intecest mereon according to the terms of a promissory note of even date herewith, paysble to the
beneficiary or coder and made by *he grastor, priscicel snd interest being poysble in monthly instellments of 5113, 4 commencing

April 15, 19 88

default, soy balan. shall be credited to the

indebtednesa. If th assesaments, insurance premiums

for the payment of such charges

e deficit to the beneficiary upon

. and if ot pald within ten days after such demand, the beneﬂdlzy

m:Lu its option add the amount of such deficit to the principal of the
obiigation secured hersby.

The tar Bereby euvmaats to und Witk the trustee aad the bemeficiary Showld the tor fall to keep any of the foregoing covenants, then the
" mﬁu salf ,zmhu sad pengerty ooeveyed by Lhis troet deed sre beneficiary may at its option carry out t‘e same, and all its expenditures there-
frea asd e of all sacambrraces azé (hat the ETRRLor will wnd his heirs, for shall draw interest at the rate specified in the note, shall be repayatle by
S and  afm and defend Bts anld title tharets  the grantor on demand and shall be secured b{ the lien of this trust deed. In
BNt Lhe dikims of AT permas Wheaimseves. this coanection, the beneficiary shall have the 1] ght In Its discretion to complete
any improvements made on said premises and also to make such repairs to said
The abar covensats and agrres Lo Bay sadd mote screrdizg to the terms property as in its sole discretion it may deem necessary or advisable.
thereof a whan dus. Al Laven, ssmwsmentas sod other cturges levied sgaineg
sl property; W keep sud peogerty fove (oo a3 eeoumieasers having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
ondence aver (his troas deed; (o complete ad balfings ia coutss of satstruction restrictlons affecting sald property; to Eny all costa,
¢ derealler (mmstructnd o said iaes  WIIEIS KX momibe froem the dste fees and expenses of this trust, ocluding the cost of title search, 2s well as
hereat e the date msatrGrtion s Serentter Cmmenird ;Lo repalr and restore  the other costs and expenses of the trustee Incurred in connection with or
promptly aad s good workmaniak Ading or o t on in enf g this obli, and trustee's and attorney's fees sctualiy {ncurred ;
ald property e, 10 appear in and defend any action or roceeding purporting to affect the secur.
asata { Qerstur; to alicw IStary Lo imepect Y AL Al ity hereo!f or the rights or powers of the beneficia or trustee; and to pay all
times durtng ometiuction Gr Frpince AST wOrk o maierials unsatislacionry t0 coets aad expenses, including cost of evidence of title and attorney’s fees in a
Bettefictary wiihin fifteen dsys Alter writien sotice from beneficiary of soch  rexsonable sum 1o be fized by the court, In ary such action or proceeding in
Tact: wot ta smave or destroy “l buildiang oe Improveawnts now o bereafier  which the bepeficiary or trustee may appear and in any suit brought by bene.
coastiucied og sahi premuses to keep At Mﬁé"»&w aad fmprovements mow of ficiary to foreclose thiy deed, and all sald sums shall he secured by this trust
heroatter ;r;uaz upns ekl $] ngi Fw\“ﬁx repair snd ta &uﬁt or n:!g deed.
no waits 1Ud premises; o feep adl Soiiduzgs, M Provemen
row or Retealler erected on said premd 4 d sgxinst loes The beneficiary will fumnish to the grantor on written request therefor an
by fire or wuch: otXer Bazards a3 the BeneCCINCY BAY Irom time 1O timse Tequire, acoual statement o sccount but shall mot be obligated or required to furnish
C of &ny further statements of account.

It is mutually agreed that:

ol & ' ol the bemeliciary at least 1. In the event that any portion or all of sald property shali Le taken

o ARy szeh policy of insdrsmee. If  under the right of eminent domain or condemnatlon,s the benefic) shall have

temcdernd, é, may i3 its ocwn the right to commeace, prosecute in its own name, appear in or defend any ac.

dise 9 The beaellt of 1he Semeficary, which Insursace ‘w:a T dént“'- he to gx‘e oy eon‘wnml:e o uulementuln eo‘m&cuon with

. 4 dur term poticy [ £ and, 0 ¢l N require that all or any portion o 6 money's

:"‘:2‘;"& Berllehie by the graator . g te fad o the thus payable as compensation for such taking, which are in e’xccll of the amount ie

quired to Ag ‘:L mm:cblehmn:b upen:’lm and :‘t‘ti?rgey'u !Len neﬁen;le;ﬂh xlzlld

T arty < mezt of salf ta Assess. OF ¥ the grantor such proce: gs, & e pald to the eficiary

mu“::ﬁ:n:nmm'ﬂnlwm:’: ’tg cramtow 8, m-lx;:. pey to  and applied by 'ﬁ“ upon any ble costs and exp and attorney’s

12e heneficiary, together With aad 63 AEETIGS 0o Lhe fuou 7 phymeats of  fees necvssarily pald or incurred by ths beneficlary in such proceedings, and the
ncipal -.u«“ﬁmmv. Dayble uader the termn of the mote or obligation secured  balance applied apos the {n ess secured hereby; and the grasto:

Fo AR MWOUAL STusl L3 oaeTERIfLN (1/IIIN) of the taxes, s At its own expease, 10 take such actions and execute such instruments as shall
other charpes die sad raapet L3 saifd in obtalniog such compensation, promptly upon the beneficiary’s
tng tweive montile, and alsa vaeilirtyeisth {1 /3k)

with respect oy said =)

2. At any time and from time o time upn writlen request of the beneficiary, payment of its fees and
presentalion o this deed and the note for endorsement (in case of full reconveyance. for cancellation), without
afiectiog the tiahility of any person fisr the payment of the indebledness, the trustee may (a) consent to the mak-
nd of 20y map oe plat of sad Prsperty; (b) join in granting any easement or creating and restriction thereon. ()
#an & any subordination or ather agreement aflzcting this deed or the lien or charge hereof: (d) recanvey
wrhot warranty. all o any part of the pruperty. The grantee in any recunveyance may be described as the

“Persan cr persons katally entitind thereto™ and the recitals therein of any matters or facts shall be conchasive
N mg& :‘nc‘ Fanwe i :x:“::{ oA i &'_f’.‘*;mn‘,";:‘nm‘ Before  Poud of the truthuness thereof. Truster's fees fur any of the services in this paragraph skall be not less than
the same degla: to bear tatersst axd aies Zo ey bp:ras‘tmuu ce 35.00

&4
leten R sabd property, sact sAYTVeNRSE are Lo Pogh the bepe-
iciney, a3 sforesaid  The granter Remmiy o i Tieikry to &c‘! 3. As additional security, grantor bereby assigrs to beneflclary during the
asy aud ail ta Axserazienls axd athey charpes levied of inposed BLAESt  coptinuance of these trust royaities and profits of the
nl{t progerty fi the amouats s slewa iy lhe statemsents thereof forotshed perty sffected Ly this deed and of asy personal property located thereon.
by the collector of such tasen, sssesements oF cther charges, sed 10 pay the grantor shail delauly ta the payment of any indebledness secured h
fnauraade premitms I the amousts sdaws oo the stalewnents submnitted hy the performance of any ag h , shall have the rf
the lnsurance cirmiers of ther represestanives, sad 1o charge sald soms 10 tha lect all auch remts, Issues, roysities and profits earned &ior to default as they
riscipel of the: loen of to wiMdrsw tde sume which may be ; coms due asd paysble. Upoa any defauit by the grantor hereunder, the bene-
Re resurve uamnb I xay, etabited “ar thal . The grastor agrees | any time without notice, either in person, by ageat or by a re-
tn as evens $a 13w Bem; teiver 40 be appointed by a court, sand without regard to the sdequacy of any
S8 PTOWiEg sl of & defert {3 t;l? security for the (ndebledness hereby secursd, enter upon and take possession of
W%M'& ia the event a8y said ty, or any part thereof,'in its own narms sus for or otherwise collect
af setile sy C=pany abd to @ the rents, lasues and profits, includiag those past due and ubpaid, -a;
Y the obigatican secnred by ihis trast . the same, less costs expenses of ation and coliection,
e Amauat 1A Gadedicntiness lor paymwst [ uzorng'. fees, upon any udebm:u secured heredy,
kit o older smuisiiin of Uhe froperty by 83 the beneficiary may determine.

[»
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chall’

aouncement &t the time fixed by the proceding post nt. Fhe G
deliver 10 the purchaser his :he!intormn required by Iaw, wnov'eyl.ngm

R ¢ or w .
Tecitals iIn the deed of any matters or facta shall be conclusive proot. of the
truthfulness thereof. Any person, excluding the trustee but including the grantoe
aad the benefi Y. DAy h at the sale, R

3

sopae
5

B

9. When the Trustee sells pursuant to tho powers provided herein, the
trustee ahall urpg the proceeds of the trustee's sale as follows: (1) To
the expenses of e sale Including the compennation of the trus .and &
reasouable charge by the attorney. (2) To the obligation secured by the
trust deoed. (3) [o &l persons having r ed liens beeq! to the
interests of the trustee in the trust deed as their interests appear In

& Thae I of the sanemon of this order of thelr priority. (4) The surplus, if any, to the grantor of the trust
gTater in nmn of say isdettadness secared pert o to bis successor in interest entitled i’@ such surplua,

g g ey, here

10. For any reason permitted by law, the beneficlary may from time to
a or ] any trusiee named herein, or to any
trustee inted hereunder. Upon such appolntment and without con-
promissory  veyance to the succeasor trustee, the latter shail be vested with all titl
Y. whereupon the and dutfes conferred upon any trustee herein named or appointed hereun:
et thereof as then  such appolntment and substitution shal,
by the beneficizry, containin to
record, which, when recorded in the office of the county clerk or recorder of the
T Aer Stk sl aw s ot 00 Be B Defore i Sttt st b the Trssstan fou tha Tama's wic,  county or countles in which the property ls situated, shall be conclusive proof of
e Baton wr chiwe pesteat w p d Ay Dy e Cnte mvet thets duc weader s sl divd nd the pruper appointment of the successor trustee,
o8 gty swrnrend Pamdw e Sabie f oty Fof exDrmies actandy e arted #oenbatEg the Lerm of the eddnga a d"g Tn:l“"_. ,cgﬁp" tm; trust thdn "L" ldeed,Tduly
. . Fatiorsey S ok careing e amsasn prmded] by Lot ot than suct purisan o e Tedged I3 ma € a public record, as provided by law. The tri
et and T s e at m:‘;:'w 'w it com: T etk to not:{‘y =ny party hereto of pending sale under sn
Ul wkd ant e o et et and thereky soy action or proceeding in which the grantor, bene iciary or trustee shall be 8
party unless such action or proceeding s brought by the trustee.

12. This doed applies 10, inures to the benelit of, and binds all parties
hereto, thelr heirs, legatres devisees, admi re, 8, and
aasigns., The term “‘beneficiary’ shall mean the holder and owner, including

ledgee, of the note secured herehy, beneficiary
erein. In construing this deed and whenever the context so requires, the mas.
culive gender includes the femlinine and/or neuter, and the singular number in.
cludes the plural.

time

[ 8 .lnuu-hmotm’mumyuu-btu
mxmmunsauuua“mzmcmum
rustee alall selt said bd by

IN WITNESS WHERECF, scid qrantor has hereunto set his hand and seal the day and year first above’ written.
QQZ C. .
John C. @uikley

(3
STATE OF OREGON TNttty o7 %”%'r <{SEAL)
Casnty of Klamath §§ss v Margaret A. Huntley /” .

THIS IS TO CERTEY ot ca thia 25tH 4oy of March 1988 betore me, the undarsigned, a
Namh&xmméwmwymdmmﬂy cppoc:od!hawizhlnnmn-ﬁ.
John C. Huntley and Marcaret A. Huntley, Husband and Wife
e s , 10 be the Hentoad individual S. nemed in and who executed the foregoing fnstrument and ocknowledged to me. that
A rtw&‘!‘!‘g’ Ié‘i‘ beely and voluniarly for the uses and purpeses therein expressed.
Y %

IR b

(SEAL)

o 130

th

%

d last above written.

ST
N3iary Public for Oregon
My commhaxon‘ expires: '7.,‘, ..? 7z
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Loan New " $9-01340 STATE OF OREGON } N

unty of . Klamath
TRUST DEED Courty o 5

I certify that the within instrument
was recel\;ied i%r record on the 3;25
; _ ‘ day of _ Marc . 19 .
Jfohn C. Huntley ' (DON'T UsE Tiis " at 10:3lgclack A M., and recorded
Margaret A. Huntley Yo meconoime in book .M88 on page 4610

Gramar LABEL IN COUN. Record of Mortgages of said County.
™ TIES WHERE

KLAMATH FIRST FEGERAL SAVINGS usen.)
AND LOAN ASSOCIATION
Beneficicry

Witness my hand and seal of County
affixed.

Altur Recording Feeors To:
KLAMATH FIRST FEDERAL SAVINGS

- NO LOAN ASSCCIATION
P. 0. Box 5270 Fee: $10.00 By 7%,
Klamath Falls, OR 97601

REQUEST FOR FULL RECONVEYANCE
Tohmddrwhuob!wcﬂmhmbunpdd.

TQ: William Sisemare, Trestes

ﬂuwﬁmu&wmmmaaﬂmdmnumndb&mufmomqlmaidsed. Aldllu!ixssocumdb&;dduunldoed
have Besn fally poud and srisfed Youbuobym'odx-dod.cnmntloyou any suma owing fo you under the terms of s trust deed or
P i [ = o I e svid d by sald trust deed {which are deliversd to You herewith together with said
trust cised) cnd fo reconvey, without ) g "byihoumsc!midmutdudthtmcnonowholdbyyauundoritho

Klamath First Federal Savings & Loan Association, Beneffciafy

- i

DAL 4

Sl




