This Deed of Trust, made this 23rd day of March .19 88
between

CHRISTOPHER G. SOLOMON and GLORIA J. SOLOMON, husband and wife » as Grantor,
Whose address is (Street and monber, city} 1748 Kimberly Drive, Klamath Falls, Oregon 97603
State of Oregon, ASPEN TITLE & ESCROW, INC. » an Oregon Corporation » as Trustee, and
TOWN & COUNTRY MORTGAGE »-INC., an Oregon Corporation .as Beneficiary.
Witnesseth: That Grastor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-
ety in County, State of Oregon, described as:

= A parcel of property located in Lots & and 5, Block 12, FOURTH ADDITION

™ TO WINEMA GARDENS, in the County of Klamath, State of Oregon, more

= particularly described as follows:

~-Beginning at n point on
.Nerth, a distance of 34,

«.thence North 84° 53t 4

a:the Eust line of ¢ s along the

s=East 1ine of s ! ¢ he Scutheast corner

=2°f said Lot 4, 5; thence

Fcentinuing South 05° 06' 318" f saild Let 5, a
distance of 9.76 feet; » @ distance of 112.37
feet, to a point on the thence North, along said
West line, a distance of est corner of said Lot 5;
thence continuing North, along the West line of said Lot 4, a distance of
34.96 feet to the point of beginning.

Tax Aocount Nuzber: 4103909-1AB01400-503690
ALORESS: 1748 Kimberly Drive
Klamath Falls, CR 97603

witich said deseribed propenty i not currently used for agricultural, timber or grazing purposes.

Together with al the tenemients, bereditaments, and appurlenances now or hereafter thereunto belon
thie rents, issues, and profits thereof, Sabject However, to the right, power, and authority hereinafter
clury ta collect aad apply such rents, issues, and profits.

To Have and To Hald the same, with the appurtenances, into Trustee.

For the Purpose of Securing Performance of each agreement of Grantor herein contained and payment of the sum of -

ging or in anywisc appertaining, and
given to and conferrcd upon Benefi-

FORTY-SIX THOUSAND THREE EUNDRED FORTY-SIX AND NO/100 * * * % % % Dollars ($ 46,346. 00
with interess thereon according to the terms of 2 promissory note, dated March 23

payable tor the Beneficiary o¢ order and made by Granor, the

andl payable on the first day of April

»

Thin form: is used in conmection with Oeecs of trust insured under the one- to four-tamily programs of the Nationa) Housing-Afct:ch‘h require
2 One-Time Mortgage insurance Premivem payment (including sections 203 (b) and (i)} in accordance with the fegulations for those programs.

Prawious Ecitions Are Obschety Page 1 0f 4 pages HUD-821697.1(6-85 Edition)
24 CFR 203.17(a)
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Purpose of ﬁnancing construction
Y. Grantor further agrees:

Bcncﬁciary to ins
ion,

(¢) to
Bcneﬁciary, ithi
from Benefj uch fact, which notice may be given 1o the
Grantor by registcrcd mail, sent 10 his Jast known address, or by
Persona) service of tha same,

{d) thar Work shall noy cease on the construction of such
improvcmcnts for any reason whatsoever for a period of fifteen (15)
calendar days,

The Trustce, upon Presentation ¢ it of an affidaviy signed by
Bcncﬁciary. setting forhy facts showing 4 defauly by Grantor under
this numbered Paragraph, j ized to accept as true apg
conclusive g}y facts and Statements therein, and to act thereon
hereunder,

7. Notio remove or demolish any building or improvement
thereon,

8. To comply with aJ) laws, ordinances, regulations, covenants,
conditions, ang restrictions affecting sajqg Property.

S may appear, ang tod
Ty shal] constitute ap 4
feturn premjumg,

To pay at least 19 days before dciinqucncy all assessments
ater Company stock, and all rents, assessments and charges

for water, 2ppurtenant to o used jn connection wijg
n due, al} fncumbrances, charges,

y Bcncﬂciary of Trustee, yiy
€Xpenditure a1 the rate Provided op the
secured here

13. Todo all acts ang make aJ} Payments required of Grantor
and of the owner of the Property 1o Make said note and this Deegd

B B
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'ci‘trueﬁ;:‘tkforiunrm by Bencficiary under the provisions
atiomal Hoasing Act and amendments thereto, and agress
mtodo.mmme«suffawbedom.uymwhkh will void
el invarance during the existence of this Deed of Trust.

Tt bs Mutually Agreed that

14, Shoald Grastor fail to make any paymeat or to do any act
a3 herein provided, then Benefi wiary or Trustee, but withour
obligation 3o 1o do and without notice to or demand upon Grantor
and without releasing Grantor from any obligation hereof, may:
Makeordotbcnmeinmchmuwmd to such extent as either
may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such
prrposes: commence, appear in and defend 2ny action or
procending purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee: pay, purchase, contest, or
compromise any encumbrance, charge, or lien which in the
judgment of cither #ppears to be prior or superior hereto; and in
exercising any such powers, incur any liability, expend whatever
amaunts in its absolute discretion jt may deem necessary therefor,
including costs of evidence of title, employ counsel, and pay his
rezsonable foey,

1S, Should the property or any part thereof be taken or
damaged by reason of any public improvement or condemnation
procesding, or damaged by fire, or tarthquake, or in any other
manzer, Beneficiary shali be entitled 1o all compensation, awards
and other payments or relief therefor, and shall be entitled at its
Option to commence, appear in, and prosecute in its own name, any
action or procesdings, of to make any comprormnise or settlement, in
consection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds, including the
procesds of any policies of fire and other insurance affecting said
propenty, are hereby assigned 10 Beneficiary, who may after
deducting therellrom ali its expenses, including attorney’s fees,
tefeass any moneys 5o received by it or apply the same on any
indedtedaess secuzed hereby. Grantor agrees to execute such further
assignments of any compensation, award, damage, and rights of
action and proceeds as Beweficiary or Trustee may require,

14. By accepting payment of any sum secured hereby after its
due date, Beaeficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to

declare defauk for failure 1o pay,

IT. Atany time and from time to time upon written request of
Beneficiary, payment of its fees and presentation of this Deed of
Trust and the note for endorsement (in case of full reconveyance,

for cancellation and retention), without affecting the liability of any -

person for the payment of the indebledness Trustee may (a) consent
ta the making of 2ny map or plat of said property; (b) join in
granting amy easenvent or creating any restriction thereon; (c) join
in any subordinatios or other agreement affecting this Deed of .~
Truss or the Genooe charge thereof; (d) reconvey, without warranty,
all ar any part of the propenty. R

The Grantee in 2ny reeonveyance may be described as the
“perion of persons kegally entitled thereto,™ and the recitals therein
of any matters of facts shall be conclusive proof of the truthfulness
therend,

18, Asadditional security, Grantor hereby assigns to
Benuficiary during the continuance of these trusts, all rents, issues,
royafties, and profits of the property affected by this Deed of Trust
and of any personal property located thereon. Until Grantor shali
defanlt in the payment of any indehtedness secured hereby or in the
performance of any agreement hereunder, Grantor shall have the
right to collecr alf such rents, issues, royaltics, and profits earned
prior to defauit as they become due and payable.

19. Upon any default, Beneficiary may at any time without :
notice, either in person, by agent, or by a receiver to be appointed -
by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon any take posession of
said property or any part thereof, in his own name sue for or i
otherwise collect such rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorney’s fees, upon
any indebtedness secured hereby, and in such order as Beneficiary
may determine. The entering upon and taking possession of said
property, the coilection of such rents, issues and profits and the-
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or invalidate any act done pursuant
to such notice.

20. Upon default by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
the National Housing Act within (3) three months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent

to (3) three months’ time from the date
of this Deed of Trust, declining to insure said note and this Deed of
Trust, being deemed conclusive proof of such ineligibility), or
should the commitment of the Department of Housing and Urban
Development to insure this loan cease to be in full force and effect
for any reason whatsoever, Beneficiary may declare all sums
secured hereby immediately due and payable by delivery to Trustee
of written declaration of defauit and demand for sale, and of
written notice of default and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.
Bencficiary shall also deposit with Trustee this Deed of Trust, the
note and ali documents evidencing expenditures secured
hereby.Notwithstanding the foregoing, this option may not be
exercised by the Beneficiary when the ineligibility for insurance
under the National Housing Act is due to the Beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development, S

21.  After the lapse of such time as may then be required by law
following the recordation of said notice of default, and notice of
sale having been given as then required by law, Trustee, without
demand on Grantor, shall sell sajd property at the time and place
fixed by it in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right of Grantor to direct the order in whichsuch
property, if consisting of several known lots or parcels, shall be
sold), at public auction to the highest bidder for cash in lawful o
moncey of the United States, payable at time of sale. Trustee may
postpone sale of all or any portion of said property by public
announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement.-Trustee shall deliver'to
the purchaser its Deed conveying the property so sold, but without
any covenant or warranty, express or implied. The recitals in this
Deed of any matters or facts shall be conclusive proof of the -
truthfulnness thereof, Any person, including Grantor, or:
Bencficiary, may purchase at the sale. After deducting ali-costs,: -
fees, and expenses of Trustee and of this trust, including cost of title
cvidence and reasonable attorney’s fees, in connection with sale,
Trustee shall apply the Proceeds of sale to the payment ofiall sums -+
expended under the terms hereof not then repaid, with accrued %
interest at the rate provided on the principal debt; all other sums; -
then secured hereby; and the remainder,:if any; to the person or+: -
persons legally entitled thereto. T EEER g e

22. - Beneficiary may, from time to time, as provided by statute,

appoint another Trustee in place and instead of Trustee herein: -
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" FHA CASE o, 431-2162807-248

RIDER T0 DEzD of TRUST

between:

CRANTOR CHRISTOPHER G. SOLOMON and GLORIA J. SOLOMON, husband and wife

TRUSTEE ASPEN TITLE AND ESCROW, INC., an Oregon Corporation

BENEFICIARY TOWN & COUNTRY MORTGAGE, INC., an Oregon Corporation

LOMP-StM M0 RTCAGE 1 NSURANCE PREMT UM

Grantor and Be
Premiuan hasg
Deed of Trus
Deed of Truge.

IN the event of pre~
this Deed of Trust the rebate or refund of
g2ge insurance premium, {f any, will be calculated ang paid in
accordance with applicable Kup tules and regulations,

ADDITION TO PARAGRAPH 19

&

Grantor Chriseopher G. Solomon

Grantor Glorda ., Solozon

A ATV E

STATE OF OREGON: COUNTY OF KLAMATH: .

Filed for recond at request of Aspen Title & Escrow, Inc. the 31st

of March AD, 19 88 g ~12:34 olock —A__M., and dul recorded in Voi. ___M88
of Mortgages on Page 4615

—bbl,y .
Evelyn Biehn, County Clerk 5 §
FEE $30.00 By )Ll??a/) c

day




