THIS TRUST DEED, made this

DEED
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.19

(?’{“'\‘ ‘day ofé :

(SZ ?f» lgetween

Pwano R, Paxron)

hND Cac g[:!:-bq I.QQVT‘D LJ“ L\d‘\)—) . as Grantor,

ASPEN TITLE & ESCROW, INC., sn OREGON CORPORATION u:l'mstee, and FN REALTY xSER\'ICI‘JS, INC.,2 CALIFORNIA

CORPORATION, TRUSTEE 13 Beneficiary.

, WITNESSETH: o R
Grantor irrcvocably grants, bargains. sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON. described as:

Lot XD _ in Block.

of Tract 1184-Oregon Shores-Unit 2-1s1 Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. . FeEstEa

Kogriier weik &8 oud lor the

£ G s bered, émi eppurienances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
sy, swes amd profin sherrof and &f fixtures now or heveafier atiached 10 or used in connection with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contoined and payment of the sum of .

“ “Qag fU\J 2t D{lm TGl s, with intevest thereon according to the terms of @ promissory note of even date herewith, payabl

bemejtoury or onler smd made by pranior, the finsl payment of principal and interest hereof, if not sooner paid, to be due gnd payabb" L7 (“ )

The date of mapwwily of the JeNE secured B DAL imstrument it the date, stated above, on which the final inssaliment of said note becomes due and payable. In the event
desemided
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Purosit an y warte of snd property.

FPOPETTy, Ot BRY povi INErEof, Or any interesl thevew i3 suld, agreed 10 be sold, conveyed, assigned or alienated by the grantor without first having
vy, them, a1 the beneficiary'’s optivn, cll obligations secured by this instrument, irrespective of the maturity dates

al, timber of grazing purposes

restricrion nereon: [c} join in any subordination or other ag 1y ng this
deed or the lien or charge thereof; (d) reconvey, withous warranty, all or any partof
the property. The grantee in any reconveyance may be described as the “person or

2 TS compiene ov rextore prompdly and in goodd and work

A ot € L. and
PRI ot KITPCTNG Sid PpropurTy. {f tee Bemeficoary 52 reguesia 10 join in execu ring
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3 . weriises b 1adie ‘10 the
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BNAr  CRPIET Fd W By gramios, suamer 4y Jdwect payment or by providing
Deme ity will [fwnds wail which t3 moke swck puiment, beneficiary may. ar its
DR Tet, WAL Pk Feudnt PREreaf, and tRe ammrdid 3o pand, with inrerest at the rate st
FovTh do e AR wiwred Heredy, Fogerhers with the obligatwns described in
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4 To pay &l coren fers end cxpenses of ikis trust including the cost of ttle

WArTR AT wetl &Y IRE OUME? OUEIZ BRI Experies Of the Irustee incurred (n connection
IR AT SREgaston.
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e vy B e ruatee s gITency o feed provided. however, i case the suit ig
Miwern Lo pranior LaS INe Benefickry or the Irustee then the prevailing party shall
e emiited K> the sssoraey s feed Berevm described; the amiwnt of ativrney's fees
PERINIRST S8 TRLR parsfTaph T im sll cases shall be fised by the tedl court o7 by the
RPPRIZER st § f o0 L5 peal i taboen,

It as rraaily agreed that:

$ Iy e rvent E%I eay porTion or ol uf sted peoperty shull be saken under the
gRe af e or &2 Denaficsary shall hawe the right, f it 30
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i SICH P promptly upon benaflckiry's request.

U AF &ny mmay sald feam Time 10 time upan writtem request of beneficiary,
paymment of 1% fewy and preventasion of 1Ris deed and the note for endorsement {in
cave of Swid recomuryence. for cemcellation), wirnout affecting the labillty of any
Persom fow Ine paymeni of the adediednest, trustee may {a) cansent 10 the making
Of any Wy ow pist of said propevty; (B} Joim in granting aRy ecarment OF creating any

and such other *

legally entitled thereto,™ and the recitals therein of any matters or facts shall

be conctusive proof of the truthfulness thereof. Trustee's fees for any of the services *-

mcr;tbned & this paragraph shall be not less than $5.

Upon any default by grantor hereunder, beneficiary may ar any time with -

due m.m‘cc. either in person, by agent or by a receiver to be appointed by a court, and
without regard 10 the adequacy of an y decuirity for the hereby

enter upon and take possession of said property or any part thereof, in its own name '.
e or Otherwise collect ths rents, issues and profits, including those past due and .
wunpaid, and apply the same, less costs and expenses of operation and collection,
i o ! ney’s fees subject to paragraph 7 hereof uponm any’

B Ed
indevredness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
Buch iwats issues and profits, or the proceeds of fire and other insurance policies or
«ompensation or awards for any raking or damage of the propersy, and. the
@application or relcase therecf as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

12 L defoult by grantor in payment of any indebtedness secured hereby or
in Ais per}omuncr of any agreement hereunder, the benefiviary may declare oll suns

d heredy & iately Jue and payable. In such an event and if the above
described real property i3 currently used j{» agriculturcl. timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for morigage foreclosures. However, if said real propersy
i not 3o Iy uted, the beneficiary at lectior; may p d to fc i this
frust deed in equity as a morigage or direct the trustee loJZreclo.re this prust deed by
advertisernent and sale. In the latler event the beneficiary or the trustee thall execute
and cause 30 be recorded his written notice of defauls and his election to sell the said
descrided real property 10 satisfy the gari hereby, wh P the
Frusiee shall fix the time and piace of sale, give notice thereof as then required by
hw’;i;zfrmcd 1o foreclose this trust deed in the manner provided in ORS/86.740
3 5

13, Should the beneficiary vlect to Jureclose by advertisement and als then
after default as any time prior 1o five days before the date set by the trustee for the
frusice’s sale, the grantor or other person so privileged by ORS 86,760, may pay to
the beneficlary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the igati y (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and atiomey’s fees not exceeding $50 each) other than such portion of the principal
a2 would not then be due had no default vccurred, and thereby cure the defauls, in
which event all [ ! ings shall be dismi; by the trustee.

14, Otherwise, the .wl; shalt b: held un the date and at the time and place ... :

designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction 10 the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
puvchaser its deed in form as required by law conveying the property o sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘canclusive proof of the truthfuiness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchate at the

15, When trustee sells pursuant 10 the Ipowtr.r provided herein, trustee shall
apply the proceeds of sale 1o paynient of (1} the expenses of sale, Including the
compensation of the trustee and u reasonable charge by trustee’s attorney, (2) 10 the
obligation secured by the trustdeed, (3) 1o all persons having recurded liens
subsequent 1o the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surpius, if any, 10 the grantor or fo
his successor in interest entitled 1o such surplus.

16. For any reason permitted by law beneficiary may from time 10 time appoint
& TUCOCINIT OF JUCCCIIONS 10 ANy irestee aamad Reran OF 10 any Swecessor rustee
appanted hereunder, Upam nuch sppointment, and werhsa? ovwverence 10 the
JCTEINE TTNLOe, the MItvee AL 0 vested with all title, powrrs wad Suties conferred
UPOR an) rusiee hevtin mimed 00 2ppointed Reeeunder, Each sich appointment and
BdINMUNON shall B rrade by writtes instrument executed by beneficiary, cuntaining
reference 10 this trust deed and iis place of record, which, when recorded in the
wffice of the County Clerk or Recorder of the county or counties in which the
property i3 situated, shall be conclusive pmo]r of proper app of the
fnureee,

17. Trustee accepts this trust when this deed, duly d and ack I8
& made a public record as prowded by law. Trustee it not obligated to notify any
party hereto of pending sole under any other deed of trust or of any action or
Y. ding in which g deneficiary or frustee shall be a party unless such action
o'procnatn‘ s brought by trustee.

The grantor covenants and agrees 1o and with the beneficiary and those cIairﬁing under him, that he is Wﬁzilykeized in fee
simple of said described real property and has a valid, unencumbered titled thereto

Eimi_‘lmﬁﬁ.ﬁ

o B0

NOTE:

o savings and ioan. asacciation 26 do txainess

The Truad Cowd Act provides thit the tnates herpunder must be either an atiorney, who is an active member of the Oregon State Bar, a bank, $rust company
7 i wander the laws of Oregon or the United States, 8 title insurance company authorized 10 insure title to real
sricecty of this siate, 78 sbsatiarws, sffilistes, agents or branches, or the United States or any agency

reof.
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of the loan reprosentsd by the above described note ai this trust deed are:
hold ‘o .agricultural purposes (see Important Notice below), . = ... "
; bui, or, cial purposes other than agricultural

The grantor warrants that the proceeds
(8 )% priemarily for+ grantoc’s - persanal,; family, b ‘oc.
€M) . Ase an orgecization, or (wven il grantor is o natural persot) are for
Parposes. e ! : CARR S T T R
This deed applies fo, inures to the be their heirs, legatees, devisees, administrators, execu-
| tepresentatives, successors and' i owner, including Pledgee, of the
conzract secured Merely, whether or ici in. i i whenever the context so requires, the
masculioe gender includes the fermini A the singul ber i 8 the plural. s -

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writters”

You kave the option 1o cancel YOUT COBLIACE OF agr of sale by notice to the seller until midnight of the fourteenth day following the
Mofﬂhmmawn o : i : : Cgedin s

i

Report prepared pursuant to the rules and regulations of the Office of Interstate Land Sales Registration,
i Hoesing and Urban Development, in advance of your signing the contract or agreement, this contract or agreement may
be revoked a1 yoar option for two years from the date of signing.

[e——
* IMPORTANT NOTICE: Delete, by lining out, whichsver warranty {a} or (b} is
nal applicebile; If warrenty {s) is pplicable the bansficiary Is @ credi
o wich word b defined in the Truth-in-lending Act ond Regulation Z, the
Nﬂ‘%&y“{ﬂﬂ:npf‘r‘m’!&ﬂ.&d“'," by king sequired

s dudesores, If complionce with the Act not required, disregard this notice.

STATE OF CALIFpANIA :
COUNTYOF odcal 4»52,1@0 - }SS

On _=vm f CuLial ¢ /;is:K__before me

the undursigned, a Rotary i in and for saj ounty and WTC

State, personatly appeare ; . wi
ir}..’i..___._‘_wmﬂ personally kndwn to me to be the
person whose name is subscribed to the within instrument as FOR NOTARY SEAL OR STAMP
a witness theretlo, {or proved to be such person by the cath
of 3 creubie witness who ig personally known to @), who

bein %swom Ceposes and says: Tha
_Z(%.aa L0 n - ] = OFFICIAL BEAL

¥
Lo resent and saw EESHR JEANNE NIGH

gt ¥ &
Yortnn ~weh L Q 11 totary Publio-Califemia
personally known to b ( LOS ANGELES COUNTY

My Comm. Exp. Alg. 18, 1689

S

ORLD TITLE COMPARY

i s Trustee

indebtedness mecured by the loregoing. trust deed. All sums secured by said
are directed, on payment to you of any sums owing to- you under the terms of
ed by said trust deed (which are delivered. to you
parties designated by the terms of said frust deed the

DATED: . .. .

Beneficiary

&ﬂhummfmwﬂmnmﬂanmMmhhuvmdu&ckwln'u I before yor "'\vlll‘b'.vg‘od

TRUST DEED o ~ STATE OF OREGON = =
’ County of ........Klamath
. . , I certify that -the within- ingtru-
B e | - ment was received for record on: the
‘ 3lst.. day of .....Maxrch 2 19.88:.,
S e earaes . .6t3:41.  o'clockp.. M, and ‘recorded
’ in book M8R. . . on page .4665:...
or as file/reel number 285799
. Record of Mortgages of said County, -
iy Witness my - hand C and ‘seal - of
.- County affixed, R

‘ﬁvelyn Biehn, -

Fee: $10.00




