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After recording please return to:

KLAMATH FIRST FEDERAL S&LA
2943 SOUTH SIXTH STREET -
KLamMaTtn FALLS, OREGON 97603

DEED OF TRUST

THIS DEED OF TRUST {(“Security Instrument”) is made on
8.. The grantorjs —-William F

(“Trustee”), The beneficiary is
.., Which is organized and existing
»and whose address js :
. ----0Xegon.. 97603
M“IhQHSQRd"§§Y§n"Hundred"
4 )- This debt is evi
dated the same date 44 this Security | i monthly paymen
paid earlier, due angd payableon ............ . April 2018
seeures to Lender: (a) the Tepayment of the debt ev;
modifications; (b) the payment of all other sums, wi
Security JInstrument; and (©)th
the Notel For this purpose, Borrower irrevocably g i i wer of sale, the following
described SRBALD L M Pover of County, Oregon:
*(d) Th : made to Borrower )
"
).
FUTURE ADVANCES, Lender, at Lender's option pPrior to
full reconveyance to Borrower, may make Future Advances -
to Borrower. Such Futuyre Advances, with interest thereon, shall be secured by
thiis Deed of Trust when evidenced by Promissory noteg stating that gaid notes are
Secured hereby.

E]

particularly desc

thence East along{
ance of 102.13 feet to the North-
thence South 05° 06' 18" REast along the East
Iine of s 4, a distance of 55.69 feet; thence South 84° 53 4on
West f 107.51 feet, to a point on the West 1ine of said o
Lat 4; thence North, along the West 1line of said Lot 4§, 4 distance of = °
65.04 feet to the point of beginning. L

Tax Account #3909 14B 400

which has the address of e b 164 Kimbe r.ly.l.gurij\{e ..................................... R Klamath. Falig
treet
.................... (“Property Address™);

TOGETHER WrTH all the improvements now or hereafler erec
appurtenances, rents, roysities, mineral, oi and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. AJ| of the
foregoing is referred toin this Security Instrument as the “Property.” ‘ :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thar the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genierally the title to the Froperty against aj] claims and demands, subject to any encumbrances of record.

THis SecuriTy INSTRUMENT combines uniform covenants for national use ang non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. k ce

0R£GONJ-Smgsc Family—FHMA /FHLMC UNIFORM INSTRUMENT Form 3038,12/83
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" UNirorM Covenants Borro we';;ndr:;n&;}e&a‘.an‘: and
L Payment Principal ang lntgrest; Pre,

Borrower shall pay
“Funds™) equal to

early hazard insurance
“escrow items.” Lender may estimate th

nteed by a federa] or
ay the escrow items,

give to Borrower,
purpose for which each

ise, all payments received by Lender under
d, to prepayment charges due under the
and last, to principal due,
harges, fines a
und rents, if any.
er, Borrower shalj
person owed payment. Borrower shal] pro. to Lender all notices of amounts
to be paidl under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the Ppayments.
rrewer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
3grees in wiriting to the Payment of the obligation Secured by the lien in a man (b) contests in good
faith the lien by, or defends 2gainst enforcement of the lien in, i ichi
prevent the enforcement of the Len or forfeiture of any part of the Property;
agreement satisfactory 1o Lender subordinating the fjen to this Security Inst
the Property is subject 10 a lien which may artajn priority
notice identifying the lien, Borrower shail satisfy the lien or
of the giving of notice.
Insurance, Borrower shajl
tnsured against Joss by fire, hazards included wit
requires insurance. Thig insurance shall be m
insurance carrier providing the insurance shall be chosen b
unreasonably withheld.

the Property
when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any appli
pastpone the due date of the monthly payments referred to in para,
under paragraph 16 the Property is acquired by Lender, Bo
from damage 10 the Property prior to the acquisition shal]
Instrumen immediately priorto the acquisition.
tion and Maintenance of Property; damage or substantia]] y
i ment is on a leasehold,
operty, the leasehold and

Any am Lend nal debt of Borrower secured by this
Security Instrumen LU ; €s¢ amounts shall bear interest from
the date of disty with interest, upon notice from Lender to Borrower

requesting payment.




4673

- If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
- Borrower shall pay th i i intai i i il such time as the requirement for the
insur i g i rrower’s and Lender’s written agreement or applicable law.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Propenty, the proceeds shall.be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by nhis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

payment or otherwise modify amortization of the sums secured by this Security In:
by the original Borrower or Borrower’s successors in interest. Any forbearance by
shall not be a waiverof or preciude the exercise of any right or remedy.

k1. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Berrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by thi: 1 ,
modify, forbear or mak i i i
that Borrower’s consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
<onnection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
fecessary to reduce the charge to the permitted limit; a
permitted limits will be refunded to Borrower. Lender may choose to make
under the Note or by making a direct payment to Borrower. If a refund redu
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
rendening any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

perty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated Lerein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Gavernin
Jurisdiction in which
Note conflicts with applicable law, such con
which can be given effect without the conflicting provision. To this end the
Note are declared 10 be sevwerable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernuitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions,
enforcement of this Security Instrument discontinued at any time prior to the earlie
applicable law may specify i
Sevurity Instrument;

() pays Lender all s 1

occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sevurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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