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"THIS TRUST DEED, made this ... 28

eenanaees e ehietaanes,

T day of MAR.CH
e RICHARD E," TRACY. AND TNGERGRE TR, AUSEAND. A

K0, FERGUSQN
e SOUTH VALLEY S

as Benetz'ciazy’,

WITNESSETH: B S

Grantor imvocably drants, bargains,

LOT 4 BLOCK 1
PLAT OF RECORD

e g

fodethar with all pnd singular the &, heredita s and a

sells and conveys to trustee in 'trust, with power of
in .._....K.I.A&Am_.“m.»w._"._.......County, Oregon, described as: : L

OF FIRST ADDITION TO ALTAMONT ACRES ps SHOWN ON THE OFFICIAL..

sale, i

Ppurtenances and ajl other rights thereunto belonging or in anywise

T
,
now or heresfrer Appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion witk said real eszate.

FOR THE PURPOSE oOF SECURING PERFORMANCE of each agreement of grantor here

sum of .THEHTY&_THREE.THOUSAND
T0 RENEWALS AND FUTURE ADVANCES
rote ol ici

even dare herewith, payable ro

%0 be doe and payable H.30,.. ..

F date of maturity of the debr secured by this instrument

becomes due 33 i descr{bed

time (0 lisge require, in

g . . Written in

. Witk ioss payasble ito the latter; all
i &3 008 ax | :

M
1 ...IHREE..\‘HU.NDR.ED...IHENIY.:EI.!./.E...ANQ..QO/.,‘LQO.:.:r:

Dollars, with interest thereon according to the terms of & promissory
r and made by £rantor, the final payment of principal and inferese hereot, if

ny reconveyance m, ibed as the “person or persons
legally ena:tled thereto,” and the secitals therein of any matters or facts shall
conclusive proot of the truthiulness thereof, Trustee’s fees for any. of the.
services mentioned in this paragraph shall be not less than $5
0. U, bench’ciary may at any
time without i i i by a receiver to be ap-
pointed by a court, and without redard to the adequacy of any security for
the indebted hereby d, enter upon and take possession of said prop-
erty or any pare thereol, in jts Own name sue or Otherwise collect th
issues and prolits, inclu i
ts and

41, The enfering upon and taking possession of
collection of such rents, issues and prolits,
v Wi 5

ents and other
ipts therefor

ETY axes, assess-
‘r!n.l‘ot,.eithcr

ly duwe Payable with.
shall. 4t 1he option of the beneliciary,
& 'y due and payable and

s T i *1perwes of Lhis truss including the cost
ot fitle search ax woil as the other and rxpenses ol the frustee incurred
i Cunmectiom witk or um enilorcing this chligatisn arvd Trustee's und &ttorney’s

tres sctiumily imcurred. 3 . .
i and defend ALY BCLIGH OF proceeding “rporting to
umdwwwmn:an;mgay-ul,
” KARTF OF trustee s, including
deed,

It is maraally agemod thas:
¥ In the event TAM any portusn or all ot sasd property shall be taker
wnder the sighe of e or ) on, dacinry shall have the
if it s elects, pa g of the monirs payable
Rpennatauy for i Amount required
nacessarily paid or
be paid to bensficiar;

B ety
peraatian, ProToely wpwm bemeiaciary s regaest,
P AT any tive &od Froen tume 2
liciary,

»

Lind At I Y S Y O
{m cane of

Aw Ladidity of
&) consent

12, Upon delault by

grantor in payment of any indebtedness secured
in his perlormance i

agreement hereunder, time being of the
and/or performance,

obligation or trust d

detaults, the person elfecting the c
and expenses ‘actyuall; incurred in
together with trustee's and attorney’,
by law. .

r 14. Otherwise, the salo shall be held on the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be post, av provided by law, The trustee may sell said property either

i rcel or parcels at
e of sale. Trustee

veying

express or im-

conclusive proof

e, but including

15,
shall apply ¢
cluding the

16, Beneticiary rmay from time to time appaint a SHECPS30F Or sucves-
sars 1o any frustee named Aerein or to ANV BUCCENIOr frusfee appainted Acte-
under. Upon such ppointment, and without conveyance to the SUCCessor

o! the successor trustee.
17. Trustee RoCepts this trust when this deed, duly exzcuted and
ged is made a public record as rovided by law. Trusiee is not
rty herete of pending sale under any other deed of
roceeding in” which Arantar, Innrhcmry ar frustee

shall be 5 party unlese such action or Proceeding is brought by trastee,

HOTE. The Youue Demg Aus $ou dut that e trates herponder st be ether an Storney, wha is an octive member of the Oregon State Bar,
i busnens onder the lows of Oregon or the U
cnches, the Unired States or any agency thereof, or an escrow ogent licensed under ORS 696.505 10 696.585.

e e L I i ehovided  do

FORety of thiy warw, .ry Bdmio 5. RILI-g%es, Spent o b

. o bank,. trust company
nited States, o tirle tnsutance company outhorized 1o insure title to real

v.\_




- T

| The grantor covenanis and agmaa to and with the beﬁe!iciary and those claiming under him, that he is la
fully srired in fee simple of said described real property-and-has a-valid, unencumbered title thereto - T

and that he will warrant and forever defend the same against all persons whomsoever.,

O

;'l'; Avantor warrants that the proceeds of the loan represented by the above described note and this trust dee‘d are’
(] ) 4 i 4 b
() ’?&*Eﬁ§.&*ﬁ?§§§’£§?"‘.3‘5§’?)‘2’9ﬁ‘15"1’5E***m,u"’ﬁ,"ﬁ‘,ﬁn"?@xﬁ?’}o,’ﬁ’yn?si‘%?‘i‘o'&“,*mx:’%’%’f}‘p’&&s. Ae

This deed applies ta, irmires to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personad reprosentatives, secoessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nemed 2s a beneliciary herein. In construing this deed and whenever the confext so requires, the masculine
dender inciudes the ferminine and the ter, und the singul, ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereuntb set hiz hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by tining out, whichever warranty {o) er (b) is / é %"77
nal opplicable; if P ble and the bensficary is a creditor RI RD TR
H nlending Act and Regulation Z, the ﬁ‘ .
MUST comply with fhe Act and Regulotion by moking required (&) 2 Ny Ceciy

Rer b not reauioeds w1319, or equivalan. INGEBORG TRACY Jd

viguar of fve aheve i corparation,
oo of -‘mu:nﬂ sppori. i
STATE OF OREGON, : STATE OF OREGON,

County of . KLAHATH o : ) County 0f ..o
This inntrument was scknowledged belore me on This inatrument was acknowledged before me on ..

MARCH 25 ,15. 88 5y

RICHARD . TRACY
INGEBORG TRACY

Natary Public for Oregon Notary Public for Oregon "
(SEAL})

My commission expires: 7// £l / §9 My commission expires:

. -
Ta e e
B :‘:;:-’- N IR REQUEST FOR FULL RECONVEYANCE
: § .7
L & Te e wied snly when sbligetions hove besn paid.

; bardeer T, e
S fe, ca

R £ R U e cererennnny TTUSIOE

we e L~y '
: - fhuﬁ?trdgriyd' is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
",::’irigiqod Aave besh Yully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
Caid Funi dppdieds ; to to 1 all evid of .indebted, securod by said trust deed (which. are delivered: to you

i} 7 Berewith ecgethic with snid trust desd) and to recoavey, without warranty, to the parties designated by the terms of said trust deed the

i: 7 entare now heldd by you under the same. Mail reconveyance and documents to ... ... . O AT

DATED: B T S .

Beneit:&;ry

G ot leos oe dorivey thias Trewt Desd OF THE NOTE which it secures. Beth must be delivered 1o the trustes for Hon before yonce will be made.

TRUST DEED STATE OF OREGON,
FOIMR Ke. 381) County of ....Klamath
bttt S RNl I Lo I certify that the within instrument
was received for record on the 1st....day

RICHARD E, TRACY : e YT
INGEBORG TRACY. ‘ ' ‘

88,

o'clock ..X.M., and recorded
{SPACE MESERVED in book/reel/volume No. ....... Mas
FOR 4 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..83820Q.,
k Record of Mortgages of said County.
Witness my hand and: seal’of
County aftixed. = =
Evelyn Biehn, County.Clerk .

Grantor

.SCUTH_ VALLEY STATE BANK |

Beneliciacy
AFTER RECCRADING RETURN TO

SOUTH VALLEY STATE BANK

5215 S0. SIXTH STRELT | | " . 4
/& KLAMATH: FALLS, OREGON 97603 ‘ By. //%"*z .

Fee: $10.00




