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85821 - - TRUST DEED

THIS TRUST DEED, made this ... 19TH day of - 1988;
LEE W, MATCHETT AND JANNETTE ﬁ. MATCHETT, HUSBAND AND WIFE

as Grantor, MELVIN D. FERGUSON ' : , as Trstee; 'and

SQUTH _YALLEY STATE BANK

as Beneficiary,
WITNESSETH: : SR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of -sale, the propérty
in KLAMATH County, Oregon, described as: B S

LOT 12, BLOCK 2, TRACT #1145, NOB HILL, A RESUBDIVISION OF PORTIONS OF NOB HILL, ¥~
IRVINGTON HEIGHTS, MOUNTAIN VIEW ADDITION AND ELDORADOQ HEIGHTS, IN THE COUNTY OF
KLAMATH, STAgE OF OREGON, SAVING AND EXCEPTING THEREFROM THE NORTHWESTERLY

2 FEET THEREOF.

THIS TRUST DEED IS A SECOND TRUST DEED AND IS BEING RECORDED JUNIOR AND SECOND
TO A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION.

together with all and singular the ¢ heredit ts and appur and all other rights thereunto belonging or in anywise
ot herealter appestaining, and the cents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWO HUNDRED. TWENTY-FIVE THOUSAND. AND.NO/100. --- NlIH"RlGHISMIOWEUIURE"ADMANCESWAND.

REHEHALS T e e - . ———————- - ..Dollars, with interest thereon according to the terms of a promissory
natre of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

ot soumer paid, to be due and payable . .. ... FEBRUAR l 19 7Y . -

’ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without lirst having obtained the written consent or approval of the beneliciary,
then, .at the Leneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
Herein, shall become immediately due and payable.

o _protect the security of this trust deed, grantor agrees: . ) . ..
I, To protece. preserve and maintain said property in good condition grantm_g any easement or creating any _restriction thereon; (c) join in any
s repuir; mot 5 rerrove o demolish any building or improvement thereon; Mubordination or other agreement atfecting this deed or the lien or charge
104 40 COMMNNE Of Jeerrvie mevy waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
3. To complete r restors promptly and in good and workmanlike Rrantee in any reconveyance may @u- desCIl'b.ed as the “‘person or persons
vaner buildng ~r inprovement which may be constructed, damaged or legally entitled thereto,””” and the recitals therein ol any rmatters or facts shall
dﬂimyu;x"m,m pay tvhen due all costs incurred therelor. be qoncluuve' proof of .the truthlulness thereol. Trustee's fees for any ol the
3. To covnply with all [aws, I T lati condi- services mentioned in this paragraph shall be not less than $5. .
tiows and restrictions atiecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
Joves wn executing soch linancing uatements pursaant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the bepeliciary ey tequite and io pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper gublar otixe or oifices. ms weil as the cost of all lien searches made the indebtedness hereby sccured, enter upon and take possession of said prop-
by bLey otiwers of essrching sgencies a6 may be deerned desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Besedacoary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and conti ty intain i e on the buildings less costs and expenses of operation and collection, including reason=hle attor-
now of [berealter erected on the seki premisss againsf loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
ammd wxh ctber harards ax the bencliciary may irom time ta time require, in ficiary may determine.
. areownt not lews tham § .. L L., WEitteN iR _11. The entering upon and taking possession of said property, the
companice acceptable o they . i 4 payable to she latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
P of & shall Le del d to the benet Y as soon as d; n licies or ion or ds for any taking or damage of the
i the Zrantor ahall tail for any reason to procure any such insurance and 10 property, and the application or release thereof as aloresaid, shall not cure or
deliver naid policies to the Leneliciary at leat titteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
fmey of wmy policy of & . now or h 1} placed on -u'th buildings, pursuant to such notice.
the bemwixiary rmay procute . e wame at Arantor's expeme. e amount 12. Upon default b rantor in ¢ of any indebfed) secured
enilectnd under sny fire or other insusrance policy may be applied by beneli-  pereby or in pl?i: petlurman’;eéoi any ag:ee‘;nent hcteunﬁer, time being of the
ciary spom any indebiedness secured hereby and in such order as beneliciary essence with respect to such payment and/for perlormance, the beneliciary may
oy detormare, o at optin of f””"c“’y the entire amount 0 collected, or  declare all sums secured hereby immediately due and payable. In such an
any guact thereod, may be fo . or release shall event the beneficiary at his election may proceed to foreclose this trust deed
not cure o waive any delsult ar notice ol delault hereunder or invalidate any in equity as a mortgage or direct the trustee fo loreclose this trust deed by
act Sowe purseant 1o such nolice. . . advertisement and sale, ar may direct the trustee to pursue any other right or
5. To kexrp said precriisen Iree from «onstruction l'ens and to pay all remedy, either at law or in equity, which the beneliciary rmay have. In the
Laxes, awassments and other charfes that may be levied or assessed upon or latter event the beneliciary or the trustee shall cxecute and cause to be recordaed
2pmimt vasd property belowe any part ol such tares, ameaments and other  fis written notice ot delault and his election to sell the said described real
Shnr fus Lecome dus o delinquent and promptly deliver receipts therefor property to satisly the obligation secured hereby whereupon the trustee shall
83 Berwfuaary; id _the grantor fail to make payment of any tazes, ax9683-  lix the time and place of sale, give notice thereof as then required by law and
menss, inscrance prermiumm, luns or other charges payable by grantor. either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
By dirwt paymwed or by peoviding benelniary with lunds with which to 86.795.
make wuch payoers, bewliciacy tay, at its option, make payment theseof, 13. Alter the trustee has commenced foreclosure by advertisement and
amd the porount 30 paid, wilh interest at the rate set lorth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
Aereliy. Eogether wich the chilifations described in paragraphs 6 and T of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
frust deed. shall be sdded to srnd become a part of the debt secured by this the def, or delaul: 1f the defaul H of a lailure to pay, when due,
frunt demd, without waiver ol any rights arining from breach of any of the  sumsy secured by the trust deed, the delault may be cured by paying the
covanancy heret! and for such payments, wih interest as aloresaid, the prop-  cntice amount duc ai the s of the cure other than such portion as would
ecty hereinbelore described, ws well ay the (rantor, shall be bound to the not then be dus had na default occurred. Any other default that is capable of
savre erived thal they are bound for the payment of the oblifation herein  peing cured may be cured by tendering the performance required under the
dewcr pay shall distely due and payable with-  obligation or trust deed. In any case, in addition to curing the default or
it mciace, and the ronpayment thereof shall. at the option of the bencliciary, delaults, the person effecting the cure shall pay to the benefticiary - all costs
render ol wors secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust. deed
coratirate & broach of this trust dred. . . ) together with trustee’s and attorney’s fees not exceeding the amounts provided
€. Yo pay all costs, loes and expenses of this trust including the cost by law.
of tivhe warch as well a3 the cther costs and erpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
n conmeciion with or in enlorcing this obligation and trustee's and attorney’s place designated in the notice of sale or the time to which said sale may
ters actunilly macurred. R . . be. postponed as provided by law. The trustee may sell said property either
7. To appear i and delend any action or proceeding purporting o jn one parcel or in separate parcels and shall se' the parcel or parcels at
atipct the wecurdy rifhte or powers ol beneliciary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
procesdag a which the beneliciary or trustee may sppear, including shall deliver to the purchaser its deed in form as required by Jaw conveying
any wat lor the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
chafind eradensce of tisle and the beneliciary’s or trustee s _attorney’s iees; the pll'ed‘.w 7[;:0 recitals in the deed ol any matters of fact shall be conclusive proot
somwsrd ol aitcimey’s fees owerionsd in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the frustee, but including
tixed by (ke tresl cowurt and in the event of an appeal from any judgment or the grantar and beneliciary, may purchase at the sale.
docres of the trial court, grarsior tucthee afeees to pay such aum as the ap- 15. When trustee sells pursuant fo the ’mw"u rovided herein, trustee
peiiare cont whail ainadge reassrabie as the henelfiwisary's of frustes’s aftor. shall npply the procesdn of sale to payment o ) 1“- expenses of sale, in-
ney'e feek s mnk sppeal. ehnting Mo:‘\\m,w':mmtm ol the lnnlv’u'anni a cmnm.;hl-; rh:mu b)-”um(n'l
N N artnrrey, (1) B The obligarin sevured by the franf ddees W €3) o all persons
Ieis nrxtaally agroend that: Aaving secardet Bens autisegquent o the interest of the trustee in the frunt
X In the yvent ihat any partwn or all of sacd propecty shall be taken  geod as thelr intereats may appear in the order ol their priotity and (4) the
wender 1he right of < or 3 _benet, ¥ shall have the  gyplue it any, 10 the grantor or to Ais successor in interest eatitled to such
Tk, o dl w0 elects, 5 requice that all or any portion of the monies payable surplus,
4 sompermaton for wmack Isking, which are i excess of the amount required 16. Beneficiary may from time to time appoint a SUCCes3Or or succes-
0 pay all ie couts, ] y's fees ily pasd or s0rs 1o any trustee named herein or to any trustee app d here-
wwrred 15y @ or in such pe dings, shall be paid to benel and under, Upon such appointment, and without conveyance to the successor
fopdied by @ {ust upon any reavonable couts and expenses ard attorney’s lees,  trustee. the latter sholl be vested with ol title, powers and duties conferred
i rand por ily paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
Y frus

cosrts, Y
Leiary in mxh proceedsngs, and the balance applied upon the r sub: » shall be made by written instrument executed by beneliciary,
secvied hovely. amd frantor agrees, at ity Oowin espense. 1o tuke such sctions which, when recorded in the mortgage records of the county or counties in
and rrecute mach iwtrumnerds as shail be pecewsary in obtuining such com- which the property is situated. shall be conclusive proot of proper appointment
PeARBLI, priaspaly sapuses bemelicisry’s request. of the successor fruatee.

Y. A amwy tire and from ture to fimn upon written request of bene- 17. Trustee acceptn this trust when this deed, duly executed and
Bciavy, payrrerd ol un lees and presentation ol this deed and the note for acknowledged iv made a public record as provided by law. Teustes is mot
eruborwemmaint {an cave of Faif yances, for lation}, without ing obligated to notily any party hereto ol pending sale under any orther deed of
Ehe Gadaiily <f wny persem ke the payment ol the indebiodness, trustee may trust or of any action or proceeding in whk{z feantor, bencliciary or frustee
{4} comenw o the making ol any map or plat of said progerty; (b) join in shall be a party unless such action or proceeding is brought by trustee.

BNOTE They Taer Dewd At provides that the tniiwe hereunder must be either on atforney, who s an_active member of the Oregon State Bar, a bank,: trust company
oF AIerQE Omd oA £500-%on outhonied 15 do business under the lows of Cregon or the United States, a title insuronce company autharized to insure title to rec!
property of us wate, o3 subsdiones, afflores, agenty or branches, the United Stales or cny agency thereot, or an escrow ogent licensed under ORS 695.505 to 695.585,
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se claiming under him, Zixat" he'is.
“and-has-a valid, unencumbered"title‘theretO"'“‘ e

and that ke wint warrant and forever defend the same against all'petsohs whomsoever.

The grantor warrants that the proceeds of
( "

the loan reprtﬁnted b;v the abova described
MOTX 0K MOt 0,

note and this truse deed are:

AXDEOX KX OLHN SMINi0h X

X SN X8 1 0
{5) for an ofaniretion, or Ceven if &ranfor is a natyral Person) are {or business or commercial purposes.

dministrators, eXecutors,
'y including pledgee, ot the contract
Xt 50 requires, the masculine

ver warranty {a) or b} is
beneficlary 1y

.-

STATE OF CREGON,

This Instramens was scknowledged Belors me on
1

... FEBRUARY 13 ,19 88
LEE W. MATCHETT Aiip
JANNETTE'N. MATCHETT
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| STATE OF OREGON,
e - County of
This instrument was acknowledged before me on .,

otary Public for Ora‘on I

My commission expires:

REQUIST rOR puLL RECONVEYANCE
Te ke wied only when shligations have been paid,

vl TrUStOe

"TRUST DEED

1Potm Me. g21)

RTEVENS A G2 iAW pug, €3 PRI unD, oy,

JANNETTE M, MATCHETT

Crantor

AFTIN RECONDING RETURN TO

SOUTH VALLEY STATE: BANK
5215 SOUTH SIXTH STREET
KLAMATHFARTS, OR 97603

befors yonce will be' mods.
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STATE OF OREGON,
Cour:ty of ..Xlamath. . .
I certify that the within instrument
was received for record on the .lat.. day
Of e, AD.Cil...........‘........., 19.88.,
¢ 12:31. o'clock “BM., and recorded

in book/reel/ volume No,

or as fee /file /instru-
ment/n-:icroﬁlm/ reception No...85821.;
Record of Mortgages of said County, -
Witness my hand and ‘seal ‘of
County affixed. I !
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