R

STEVENF-NESS LAW PUB, 0., PORTLAND.
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as Beneficiary,

3 Grantor “irsevocably grants, bargains,
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WITNESSETH:
sells and conveys to
_ ...County, Oregon, described as:
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reeeeeesanananeeey 19...88;

T SUEYAYOR .-

trustee in trust, with power of sale, the property

| SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

togethes with all and singlar the t 1

heredi

<3 and appurtenances and all

other rights thereunto belonging or in anywise

now or hersaiter appertiasring, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-

tion with said real estare.

OR THE PURPGSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

FIFTY THOUSAND - AKD ¥0/100-

_Dollars, with interest thereon according to the terms of a prormissory

($50,000.00) =~ — -
notw ol even date rewith, payable to beneliciary o order and made by grantor, the final payment of principal and interest hereof, if
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rument is the date, st,ated above, on which the tinal installment of said note
property,
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¢ thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigred of alienated by the geantor without lirst having obtained the written consent or approval of the beneficiary,

then, at the bem!jrder)v’s a.;ztioﬂ, all obligations secured by this instrument,

Rerein, shall become & szely due and payable.
ect the necurity of ¢his trust deed, grantor agroes:
e ard mamiam "propcrtyingoodcondiﬁon
demcliak any Eanlding of nprovement thereon:
ot o cOmETeE oF m‘-mdnﬁ”mg.
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aanswer ainy owibdond of inprawement which may be constructed, damaged of
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Ta compdy waik ail laws, ord gl r
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3 vE, . . Y, writteny in

the b ary, with lourag"bh fo the latter: all

I be delivered To ithe beneliciary o soon as insured;

faul fov any reance 10 procure &ny insurance and to

e Derwikssry o Ieast lifteen days pref to the rxpira-
Wab«uﬂuphadmuidb di

grantor's expEnac. amosnt

wy may be applmd by beneli-

as beneliciary

collected, of

ense shall

ion ar rel
eunder o invalidate any

moLwce.

ervsines free from comtruction Lens and to pay all
hat may be levied of upon of
ol tuch taxes, amessmenit and other
iy delivesr receipts thecalor

off ary tazes,

payable by grantor.
N bhards with which 10
yment thereol,

erty frerenbedore dewuded, a3 W
saare exfeod (Ral hey are bowrd ¥
Sencrided, all sk pRY and payable w
whall. at the © of the bencliciary,
od immedistely due and payable and

i trust including the cost

ol the trustee incurred

triatee’s and attorney’s

7. To appest i and ing purporting to

aitect the yecursy righs ae powTry ;

mmumdﬂh-mbthmima:
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doczae of the ol 0 .

peitace conurt wihat? o pand

hay' s tees on W apprat.
Ie is atually agreod that:
§. Inm the eernt har sry poeth

arnler Mo ergmy of v dernary of

e, it o me electn 12

an CcampEnRblat for wkh tad

sasocuable cOsis

o pay o 1
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and in any suif,
including

irrespective of the maturity dates expressed therein, or

n? or creating any restriction thereon: (c) join in any
agreement attecting this deed or the lien or charge
without warzanty, all or any part of the property. The
ance may be 'described as the “person or persons
and the recitals therein of any matters or tacts shall
the truthtulness thereol. Trustee's lees for any of the
paragraph shall be not less than §5.
3 any qeluulg by grantor hereunder, beneliciary may at an;'
time without notice, either mn person, by agent or hy a receiver fo be ap-
pointed by 2 court, and without regard to the adequacy of any security for
the indebtednesa hereby secured, enter upon an: sion ol said prop-
erty or. any part thereol, in its own name sue or otherwise collect the rents,
issucs and profits, including those past due and unpaid, and apply the same,
Jess costs and expenscs ol operation and ion, including r ble attor-
ney's fees upon any indebtedness secured hereby, ‘and in such order a3 bene-
ficiary may determine.
11. The entering upon and taking
collection of such rents, issues and prolits,

possession of said property, the
or the proceeds of lire and other
ing or damage of the
id, shall not cure or

date any act done

tion Of re.

waive &ny delault or notice of default hereun
pursuant to notice.

12, Upon delault by grantor in payment of any indebtedness secured

H i greement hereunder, time being of the

Jor performance, the beneficiary may

an

e or direct the tru:
or may direct the t

remedy, cither at law or in equity,
latter event the beneliciary or the trustee
his written ice ol default and his electio
property o satinfy the obligation secured hereb.
1ix the time and place of sale, give notice thereol
proceed to foreclose this trust deed in the mannet
86.795.

13. Alter the trustee
sale, and at any time prior
sale, the jgrantor or
the detault or delauits. consists of ‘a lailure tc pay,
ams ed by the trust deed, the delault may b
entire amount he time of the cure other than such portion as wou
not then be due had no detault occurred. Any other delault that is capable of
being cured may be cured by tendering_the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person etlecting the cure shall pay to the beneliciary all costs
and expenses ‘actually incurred in enlorcing the obligation of the trust deed
!bol;lhtf with trusfec’s and attorney’s fees not exceeding the amounts provided

y law. -

ure by adveriisement and
e the trustee conducts the
y ORS 86.753,

! be held on the date and at the time and

sale or the time to which said sale may

i perty either

parcels at

le. Trustee

conveying

covenant or warranty, express or im-

plied. of fact shall be conclusive proof

of the truthfulness thereof. Any persom excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee selly pursuant to the powers provided herein, trustee

eds of sale to payment of (1) the expenses of sale, in-

sation of the trustee and a reasonable charge by trustee's

to the obligation secured by the trust deed. (3) to all persons

ed lienss submmguent to the interest of the trustee in the trust

derd ay their interests may appear in the order of their pr- "y and (4) the

surplus, il any, to the grantor or to his successor i interes: entitled to such

the pr

wurplus.

168, Beneficiary may from time to time appoint

sors to any trustee named herein or to any IICCEISOr
n such app it ¢, & iehout conveyance 10 the auccessor

Intzer shall be vested with all titie, -powers and duties co_nlerred

s £ or ed hereunder. Each such appointment

&’ successor or succes-

trustee appointed here-

abaliay of a2y
Dmant 13 the

ted by beneliciary,
counties mn
pointment

Nich. when recorded in &
which the property is situated,
ol the successor trustee.

17. Trustee accepts this trust when thi:
acknowledged is made & public record as gmvi
obligated 10 notily : hereto of pending sal
trust or of any action of proceeding in whi
shall be a party unless puch action or proce

The Trat Deed Acr prowidet dhot the trustwe hereunder mut be either - attorney.
reg
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on or the United States,

whao _is an_active member of the Oregon - State Bar, a bank, . rust company

title insurance company autharized 1o insure ile to real

3 wae, 3 whndiones, oit:liates, agents of branches, the United Stales or any ogency thereof, or an escrow agent licensed under ORS 696,505 to 696,585,
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and that he will warrant and forever defend the same against all persons whomsoever.

Tuai¥ THE EVENT OF DESTRUCTION OF ANY OF THE PLLDINGS, BUYER WILL HAVE THE RIGHT TO USE
CASURANCE PROCEEDS 10 RESTORE OR RECONSTRUCT THE DAMAGED BUILDING. FUNDS TO BE RELEASED ||
Nron \COMPLETION OF SATD CONSTRUCTION. - WILL BE NO LIVE TREES CUT DOWN ON THIS PROPERTY -
WITHOUT THE WRITTEN CONSENT OF THE SELLER. %ex IR

O SR dranters pecional ¢ R O ey ) v~
3 RIS e R % R

The gramtor wasrants that the proceeds o{ the loar: represented by the above described note and this trust deed are-

This deed 2pplies to, irmres to the benotit of and binds all parties hereto, their heirs, legatees, devisees, admi, rators, rs,
Pl " presentatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
securad Leceby, whether of not named a3 & beneliciary herein, In construing this deed and whenever the context so requires, the masculine
#ender inchudes the Zeining and the neuter, and the singul, ber includes the plural, : ;

IN WITNESS WHEREO

ing owt, whichever warranty (a) or {b} is

licoble and the benet; Y I8 a creditor

Ing Act ond Regulation Z, the

the Act and Ragulation by making required

scdasurey; s Form No. 1319, or equivelent.
H complimnce with the Act is mat mauired, disregard this notice.

]
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GENERAL ACKNO

On this the 25 t-hday of March 1988, before me,
**V*Nancy'E. Welshons**************** ] s
the undersigned Notary Pubilic, personally appeared -

**Larry J. Bateson ang Sharron g, Bateson**
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OFFICIAL SEAL 4 g Personally known to me
3 SHONS roved to me on the basis of i
MW V{E&Lwonm P satisfactory evidence '
PUBLIC tobe the‘person(_s) whose name(s) subscribed to the

LGS O8ISPO COUNTY sy
wm PR 29, 1983 within Instrument, and acknowledged that executed it.

WITNESS my hand and official sea),

7

Not s Signt :
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will be made.
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h.‘pmfpﬂ.i—.s.,.(?.&w...?.{:.._.w;_;_“.. FLTL i e ey Witnsss my hand an¥ seal " of
=t Bebday I " County affized.
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EXHIBIT “pw
LEGaL DESCRIPTION

PARCEL 1.

/4 of Section 36, Township 24 South,
idian, Klamath coy

nty, Oregon, to
Beginning aft the

the quarter Secti
North

outh along
el to the

Y line of Dalles
the tract

erly of the
beginning; thence

ne, a distance of

Tax account No. :

2408 03600 01200
2408 036pa 01000

PARCEL 2.

A parcel
South,

Township 24
Klamath County,

and 200 faea
Dalles—Caii

Tax Account Ne.: 2408 036pA 00900




PARCEL 3: - o : ",,’-»'_4'?20.

Beginning at a point on the Westerly right-of-way line of U.s.

97 (Dalles-California Highway), saig point being opposite Engineers
Station 43+67.60 and at the pPoint where the East-West centerline of
Section 3¢, Township 24 South, Range 8 East of the Willamette
Meridian, intersects saig ay right—of-way line;

degrees 29, i

d railroad
-way line: thence South 89 degrees 29¢ Bast 1,224.86 feet to
the Wester] i of-vay line of U.S. Highway 97: thence south 25
degrees 50 West 44.25 feet, more or less along saigd Highway
right-of—vay line to the point of beginning.

The above described parcel of land lies in the s1/2 NEl/4 of Section
36, Township 24 South, Range 8 East of the Willamette Meridian,
Klamath County, Cregon. -

Tax Account No.: 2408 036a0 00900

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for recond g requess of Mountain Title Compan
~___~._______________EE_JL___________~_ —_—=58t
of—fpxil AD. B —88 a_ 2:27 oo ~E__M., and duly recordeq in Vol. .
of__________Juaztgages__________.onng 4717 -
LY .
Evelyn Biehn County Clerk
By M




