. DEPARTMENT OF VETERAUS: aspan: o
 ssgay VISP
85831 CONT RACT OF SALE
DATED: : o g . e

BETWEEN: The State of Oregon, ™ *
. byand through the

‘Director of Veterans® Affajrs

Subject caly to the following encumbrances:
SEE ATTACHED ADDENDM

Dwight 1., Hoy
Hwy 97 South '
Crescent, Oregon ":97733
C-20328 )
Contrace tio,
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Page 1of 5




- e & ey I B L R e : - S
11 TOTAL PURCHASE PRicE. Buysr agrees 10 pay Selier the sum of s__66,000., 00—~ 'as the total purchase price for the
property. LT e e e ) »
1.2 PAYWC‘TGTALPURCHASEPRK:& mwmusepﬁcesnanbepaidas follows: -
Seae SRS SR Of vy sum of 3_6 L 600- 00— trom Buyer, as down Payment on the purchase price,

Buyer shad make TFOVements 1o the property in accordance with the Property Improvement Agresment, Form 590-M, signed this date, Completion of the agreed-
URON IMSeCvesTsaly wa 333ty the equry requrements of ORS 407.375(3). The vaiue of the improvements will not ba subtracted from the purchase price nor subtracted from
the contracs Satamos.

The Bbalance cue ¢n the Contract of 59,400 e —— shall be paid in payments beginning on the first day of-

19_§§__ The initial payments shall be s—\—g‘_s:; Se 00" each, including interest. In addition to that amount,
when due. Buyer also shall pay to Selier

" 10 be sutticient 1o pay taxes, ©n demand any additional amounts which may be

PN B
KA1 aT

rmmqhwdmmosa

y Buyer to Selierklo_r
1t will be subtracted from the

due - Aoril 1 2008
RATE. The annuar interast rate during the term of this Contract is variable; it cannotincrease by more than one (1) percent except to maintain the

et Vewrans Aftairs. The Seller may periodically change the interest rate by Administrative Rule pursuant to the provisions of ORS 407.375 (4).
The ietial annag Terest rats shal be

Buyer sha be entitiect 1o possession of the Property trom and after the date of this Contract. it is understood, and agreed, however, that
agents 10 enter the Property at reasonabie timas, to inspect the property. Buyer shall not Ppermit the premises to ba vacant {or more than thirty

23 COMPUANCE wiTH LAWS. Buyer shatf Promptly comply with all taws, ordinances, regulations, directions, rules, and other requirements of all governmentai
Authontes appicabie 1 e yse o occupancy of tha Property. In this compliance, Buyer shaii promptly make all required repairs, alterations, and additions. Buyer may
ontestin gocd fasy 30y BUCh reQuIrements and withhold compliance during any proceeding, including appropriste appeals, so iong as Seller's interest in the property is not
[SCparcired.

PROPERTY
racrarad by

agpiicaticn of ANy ORI ICH
In the wvant of oy, Buyer st

32 APPUCATION OF PROCEEDS. i S Buyer shail

18P OF aplace T Camaged of deszoyed POrson of the i ation, Seller shall pay or reimburse
TOCBNES fOF the rag: # ion. Seller shall keep a sufficient amount of the

6ds which have not been paid out within 180

shall be used to pay first accrued interest and then the principal

©f the property, Buyer and Selier shall share in the condemnation Pproceeds in proportion to the values of their
nwmmnnmusudmmmhuolw bon shall be tr s a taking of the property.

SECTION & SECURITY AGREEMENT
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ADDENDUM TO CONTRACT OF SALE

LEGAL

A portion of the NEl/4 SE1/4 of Section 36, Township 24 South, Range 8
East of the Willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Northeast corner of the Southeast quarter of Section
36, Township 24 South, Range 8 East of the Willamette Meridian; thence
West along the center line of Section 36, 407 feet, more or less, to
the East right of way line of the Dalles-California Highway: thence in
a Southerly direction along said right of way line 500 feet to the
point which is the true point of beginning; thence Easterly at right
angles to said right of way line 536 feet; thence Southerly at right
angles 300 feet; thence Westerly at right angles 536 feet to the East

| right of wvay line of the Dalles-California Highway, thence along said
cight of way line 300 feet to the point of beginning, and beginning at
the Northeast cormer of the Southeast quarter of Section 36, Township
24 South, Range 8 East of the Willamette meridian: thence West along
the center line of Section 36, 407 feet, more or less, to the East
right of way line of the Dalles-California Highway; thence in a
Southerly direction along said right of way line 400 feet; to a point
which point is the true point of beginning. Thence Easterly at right
angles to said-right of way line 536 feet; thence Southerly at right
angles 100 feet: thence Westerly at right angles 536 feet to the East
right of way line of the Dalles-California Highway; thence along .said
right of way line 100 feet to the point of beginning.

Less a parcel of land lying in the Northeast quarter of the Southeast
quarter of Section 36, Township 24 South, Range 8 East of the -
Willamette Meridian, Klamath County, and being a portion of that
property conveyed by those deeds to Willis C. Jorstad and Mabel
Jorstad, recorded in Book 218, page 493 and Book 185, page 95 of
Klamath County Records and Deeds. The said parcel being that portion
of said property included in a strip of land 100 feet in width, lying
on the Easterly side of the center line of the Dalles-California
Highway as said highway has been relocated which center line is
described as follows: Beginning at Engineer's center line 47+00, said
station being 325 feet South and 515 feet West of the East quarter
corner of said Section 36; thence South 25 degrees 50' West 500 feet
to Station 52+00, the Easterly line of said strip of land crossing the
Hortherly and Southerly lines of said property approximately opposite
stations 47+26 and 51+26 respectively.

S

Tax Account No.: 2408 036DA 00500
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1. Rights of the public in and to any portion of the herein describe
premises lying within the limits of Streets, roads or highways. o

2. Limited access provisions contained in Deed to the State of -
Oregon, by and through its State highway Commission, which provides - ‘.
that no right or easement of right of access to, from or across the "
State Highway other than expressly therein provided for shall attach
to the abutting property. : LU
Recorded: March 20, 1952

Volume: 253, page 523, Deed Records of Klamath County, Oregon

3. An easement created by instrument, subject to the terms and
provisions thereof,

Dated: June 27, 1963

Recorded: August 7, 1963

Volume: 347, page 221, Deed Records of Klamath County, Oregon
In Favor of: Cascade Natural Gas Corporation ‘

For: Gas pipeline

4. Indenture of Access, subject to the terms and provisions thereof ,
Dated: September 14, 1965

Recorded: September 20, 1965

Volume: M65, page 1780, Microfilm Records of Klamath County, Oregon
From: State of Oregon, oy and through its State Highway Commission

5. Subject to a discrepancy in boundary lines as evidenced by Survey
No. 3017 filed@ in Klamath County Surveyors Office. Said discrepancy
is also indicated by Bargain and Sale Deed from John H. Speck and C.
Joyce Speck to M. Dean Gardner, Inc., a California corporation o
crecorded March 8, 1982 in Volume M82, page 2909, Microfilm Records-of
Klamath County, Oregon in which the description is different than that
described herein.




REMEIXES ON DEFAULT. in the event of & defautt, Seller may take any one or more of the following steps:

33 Dectsre the ertire baisrce dus o6 the Ci t, including i t, immediately due and payable;

&) Forsciose this Contract by suitin equity; i e

1= Spechicaly erforce the terms of this Contract by sult in equity:

[ ] Exarcise the rigrits and remedies of a setured party as provided by the Unitorm Commercial Code. Seller may exercise these rights and remedies with
respect 10 any part of tha property which constitutes personal property in which Seller has a security interest. -

{a¥ Choose to impose alate charge. The charge will not exceed tive (5) cents per dollar of the payment in the event Buyer fails to make any payment within
1) cxys ater 8 is Sue.

[43 Dctare thus Contract 10 be voud thirty (30} or more days after Seller gives written notice to Buyer of Seller's intention to do so, unless the performance
then Qo under thrs Contract is tendered or accomplished prior to the time stated. At the end of the thirty (30) days, ali of Buyer's rights under this
Contract shall Cease without further actby Seliar. Seliar shall then be entitled to immediate possession of the property. All payments previously made
0 Seder oy Bvyer may be kegnt by Setier as reasonabie rental of the property up to the time of default.

ey ArDoant a recewer Selier shall be d 10 the appos of @ receiver as a matter of right. it does not matter whether or not the apparent value of
e property exceeds e smount of the batance dua on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not
GrSEaify & DOrson from serving 235 a feceiver. Upon taking possession of all or any part of the property, the receiver may:

& Use, cperate, manage, control, and conduct business on the property and make necessary expenditures for all maintenance and
#TprCverments That in the recerver's judgement are proper;

(£ Codect a¥ rents, revenues, income, issues, and profits from the propaerty and apply such sums to the necessary expenses of use, operation,
AT ENAJOTHNL

F Corrpiete &7y COMSYUCTON in Drogress on the property, at Seller's option. To complete that construction, receiver may pay all bills, borrow
s, empiy conractons, and make any changes in plans and specifications that Seller deems appropriate. o
If the reversues produced by the property are insufficient to pay expenses, the receiver may borrow, from Seller or otherwise, such sums as
recever Seesns necessary. These sums shall be used for the purposes stated in this paragraph. Repayment of such sums shall be secured by
s Comract Amounts borrowed trom or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shatt
be charged from the cate the amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
cemand.

[t Elect 1 coliect 38 rents, revenugs, iNComs, issues, and profits (the “income”} from the property, whether due now or later. Prior to default, Buyer may
cperate and manage e property and coliect the Income from the property. in the event of default and at any time hereafter, Seller may revoke
Buyer's nght to coliect the Income from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or
Cther User 1O Make PEyMeNts of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Selier as
Busyer's attormey-in-fact and gives Seller permission to endorse rent or fee checks in Buyer's name. Buyer also gives Seller permission to negotiate
i oolfect such reras Or fees. Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the
FRymerts arg rmade, whether Or not any proper grounds for the demand existed. Seller shall apply the Income first to the expenses of renting or
Catection and the balance (if any) to payment of sums due from Buyer to Seller under this Contract.

63  REMEDMES NONEXCLUSIVE. The remedies provided above shall not exclude any other remedies provided by law. They are in addition to any other such
rermscias,

SECTION 7. SELLER"S RIGHT TO CURE

i Buyer tais 10 perform any obligaton reguired of it under this Contract, Seller may, without notice, take any steps necessary to remedy such failure. Buyer shall
resmiburss Seler 10r 23 Imounts expendes in 30 Soing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller
may have on scoount of ISuyer's Cefault

SECTION 3. WAIVER

Faiure cf etar Darty 22 ary trme 10 requare performancs of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
braach ot any prowsaon of s Comtract, the wikiver apphes only 10 that specific breach. it does not apply 1o the provision itself.

SECTION X INDEMIEFICATION

Buyer shaif forever detend, ndemnty, and hold Seter harmiess from any claim, loss, of liability arising out of or in any way connected with Buyer's possession or use
of the property; Suyse's CONCUCT weeh resDact 10 the property, or any condition of 3 property. Iis the event of any litigation or proceeding brought against Seller and arising
CuUt T OF 0 2y waly COMMECTAS with ary Of 2 kbOve events of claims, against which Buyer agrees to defend Seller, Buyer shall, upon notice from Seller, vigorously resist and
Cafend JuCh aCTONS. SF DIOCERENgS Trough legal counsel reasonadly satistactory to Selar. .

SECTION 13 SUCTESSOR INTERESTS

s Contract shas be Sinding wpon 2nd 1or the benefit of ths parties, their successors, and assigns. But no interest of Buyer shall be asslgnad. subcontracted, or
GEersese TINSIHTHA, wOkntanty o imeahuntanty, without the prior written consent of Selier. Consent by Setier to one transfer shall not constitute consent to other transfers
A watver of s sachion.

As 3 conciticn % Such consent, Selier may increase the interest rate under this Contract from the date of the transfer. Any increase in the interest rate under this
Conmract 1538 ectle e Seder 8 iInCrease montily payments. Monttly payments may be increased 1o the amount necessary to retire the obligation within the time provided
for Secton 1, 1.2, in Pus Contract Any artempind assignment in violation of this provision shall be void and of no effect with respect to Seller. Buyer hereby waives notice of
ard consent 1 sy and al s oo i of this G, granted by Selier. Any othar person at any time obligated for the performance of the terms of this
Contract 330 Maealy wilhves Sach NOtoe and . Arry such NS o Modifications wilt not in any way relaase, dischargs, or otherwise atfect the liability of any
POrson at aty S ShiGaed uncer s Contract

SECTIOM 1L, TRANSFER FEE

t any ptecest of e Buyer under this Contract is assigned, Wuaaod. or otherwise transferred, a fee to cover administrative costs will be immediately due and
payatia 1o Sador. This acvount of the Tee shall be prescrided dy Seser's ouly ddogpted Oregon Administrative Rule 274-20-440.
SECTICH 12. NOTCE

Ay actice rader ey Cornrace stiall be in wnting and shall be effective when actually delivered in person or ten {10) days after being deposited in the U.S. mail,
Scstage prepasd and addressed 10 the party ot the adcress statsd in this Contract or such other address as either party may designate by written notice to the other.

c-20328 IS
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M\‘r.iyacwm wouls Csuss Seker or Buyu o take somoachon juobdotmmree 10 emoreeonmerprenefrmolmas Comract.Should such actions be
faican, e Dravading party shall be enttisd (G recover from the other party sl expenses reasonably incurraa in taking such action. Such expenses shall include, but are not
Sruted 13 D Solowany) costy:

= Cost of searching records,

» Cost of title reports,

= Cost of surveyors’ reports,

« Costof foreclosure reports,

« Cost of attorney fees,
whether ncurred M & sut Or aCHON, in 8N 5Dpeal from a judgement or decree therein, or in connection with nonjudicial action.
SECTION t4. SURVIVAL OF COVENANTS

Agry cowenarts, the hul pertormance of which is not requirad prior to the closing or final payment of the purchase price, shall survive the c|osmg and the final payment
of the purchase proe. Such covenants shall be Lulty enforcs.atie thereatier in accordance with their terms.

SECTION 15, GOVERMNING LAW, SEVERABILITY.

This Contract 113X be governed by the Laws of the State of Oregon. In the event that any provision or clause of this Contract conflicts with applicable faw, such conflici
1hadf not aMeact any omher provision and, 10 this end, the provisions of this Contract are severable.

SECTICM 18. REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accapts the and, buddings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS 1S, Prasent condton incluces latent Getects, without any representations of warranties, expressed or implied, unless they are expressly set forthin this Contract or are in
writng sigred Dy Seder. Buyer agrees that Buyer has ssceriained, from sources other than Seller, the applicable zoning, building, housing, and other regulatory ordinances
and s, Buyer 230 agrees 10 BCRpt the property with full 5s of thase ordil and laws as they may affect the present use or any intended future use of the
prepecty. Buyer agrees Dhat Seller has made no representations with respect t0 such laws or ordinances.

NONE

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND. USE.
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This cocument is te entire, final, and complete agreement of the parties pertaining to the sale and purchase of the property. The document
superseces and reglaces afl prior of existing written and oral agreemsnts (including any sale or earnest money agresment) between the parties or their”
representatives raiating to the property.

IN WITNESS WHEREOQF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written.

BUYER(S)

DWIGHT 1/ HOY /4

MM% N—N/

MARY D.

£=20323
CONTRACT NO.
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My Commission Expires: P27~ 12 /N

Before me: Q%//(ij( @:Md

Notary Public For Oreg;)n .
My Commission Expires:\} R i‘b -

’ FORM NO. 23 — ACKNOWLEDGMENT "~
S:?‘d TE OF OR EGON, ) STEVENS-NESS LAW PUR, €O0., PORTLAND. ORE. :

County of. K’QM*’L

BE IT REMEMBERED, That on this. . 2.9 day of
befcre e, the u;iersigned, a Notary Public in and for said County and State,
named . D.u.!g. W oyu—dMar/Dva/y

o "
B 3

known.tg ;_!;:é;laf e “the identical individual described in and who executed the within instrument and
acﬁm\o??dged to mighat Theyr | executed the same freely and voluntarily. ' :
~ :'.‘3 o 2 R IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

: my official seal the day and year last above written.

Notary Public f Oregon.
My Commission expires”,?f:.z’_u?.:.?/

LAl g
TCO Seerreentcrs S

C-20328 ¢ ., O 7 73/0-—;;3-

COMTRACT NO. Page 5015

PRe/ka/ g

STATE OF DREGON: COUNTY OF KLAMATH: sS.

Filed for revord at request of Mountain Title Company the lst day

of —aprdl. AD, 1988  u —2327 __ o'clock —PM., and duly recorded in Vol. M8 -
of

Deeds on Page _4721

.22 S
Evelyn Biehn, ounty Clerk )
FEE  $35.00 By — FTo>




