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SLENK'E TEREBER"R: TU8Y . SR 0 SRR e - 1988, between

as Grantor, ~_m}nzcum.t.z-i:;\m'.l‘..i-.tle--«(fompamy-uo-f----K-l-eunau:-h- County ..l e ,Tﬂiste,e{ and

P ——vmoe . pes . .

GERALDINE R.. COLLINS

as Beneficiary, -

. WITNESSETH: e - s
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, ihé properts
in K138t hm e County, Oregon, described as: B 4

-

SEE ATTACHED
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foguther with all and singular the t ts, heredit ts and appur and all other rights thereunto belonging or in anywise

mew or Rerealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

tion with maid real estate.

FOR THE P R. .Y OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
R A i i e e T hiiddtat

wm of | - e e .-

"’

. . . oo e Dollars, with interesf thereon according to the terms of a promissory
note of even date berewith, payable to benelic:‘ary_or order and madea by grantor, the tinal payment of principal and interest hereof, if
rot socner paid, to be due and payable  ApPTil 3 ey 3962003

The date of maturity of the debt securec_i l{y this i{utrument is the date, stated above, on whi

Ta protect the security of this trust deed, grantor agrees: L .

I Ts protect, preserve and maintain eaidl peoperty in good condition guntm_g any easement or creating any festriction thereon; (c) join in any
and repui: pok 1o remove or dermolish &ny building or improvement thereon; er agreement allecting this deed or (he lien or charge
et 1O CrenwTil e perrve any waste of said property, ( without warraity, all or any part of the property. The

2. To cornplete cr restore promptly and in good and workmaniike frantes in any reconveyance may be described as the “person or persons

b or Enprovemert which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts shall
Y when due all costs incurred theretor, be conclusive proof of the truthfulness thereof. Trustee's fees for any._of the

3. Ta comply wi'h all nevs, ordi 5 Zulations, . condi- services mentioned in this paragraph shall be not less than $5,

s amd resrictions allecting seid property; if the beneticiary so requests, to 5 10. Upon ,any default by grantor hereunder, beneliciary may at any
JoE i erecuding sach fmancing statecnents pursugnt to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cual S 2 pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper subla cifice or % e ot of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by faing oérn may be deemed desirable by the i:

benetxiary. 3 .

4 To provide and FOntinakely  maintain insurance on the buildings
mef.’rwmr««-aedm:lunjd, i Leinst Joss or d. by fire ey y
and mah ctder Laserds as the benef y irom ty to time require, in ficiary may determine,

B AMOWSE ol fess thanm § lnsurai) e . va € ... ., written in 11, The entering upon and taking possession of said property, the
Exparuey acceptable to the beneliciary, with fos payalie to the latter; all collection ot such rents, issues and profits, or the proceeds of fire and other .
roixcses of wairance sball be delivered fo the beneliciary a3 soon ay insured; i e policies or i i

for any reascn (o procure any such insurance -nd‘ to Property,

pursuant to such notice.

Ty . A , 4 he 1t 12, Upon default by grantor in payment of any indebtedness secured
coilected wmter policy may be applied by beneli-  hereby ‘or in his performance of any agreement hereunder, time being of the
cuacy upon amy mdebfedness secured he. 1 such order as beneficiary essence with respect 1o such payment and/or performance, the beneficiary may
oy determmire, or st option of Leneiiciary the entir fmou; declare all sums secured hereby immediatel . In such an
any part therecl, ey be d to . . or release shall ici H ; H
™M cure or waive swr defanlt or notics ol default hereundes or invalidate any i i
&t done pursisnt $o such notice. . . advertisernent and sale, or may direct the trustee to pursue any other right or

3. Ta kerp said premises lree from consiruction I'ens and (o pay all remedy, either at law or in equity, which the beneficiary may have. In the
raxes, sewssyerss and cther charfes that may be fevied op assessed UPON OF  atter event the beneliciary or the frustee shall execute and cause to be recorded
2unat said property beiore any part ol such taues, Asscsaments and other his ‘written notice of default and his election to sell the
charfes becoaw past due or dedsrpsenst and prompily deliver receipts therelor property to satisly the obligation secured hereb

g i make payment of any taxes, A85L33- tix the time and place of sale, give notice thereo! as then required by law and
v charges payable by grantor, either proceed to.foreclose this trust deed in the manner provided in ORS 86.735 to
ry with ftunds with which to 8£.795,
L r make payment thereof, 13. Alter the trustee has commenced loreclosure by advertisement and
the st w0 paid. . 1 4 in tke note secured sale, and at any time prior to 5 days belors the date the trustee conducts the
Aerely, tagether with the oblijaticns described in paragraphs 6 and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
trint deed, shail be added to and became a part of the debt secured by this the del. or def. 1t the ‘def consists of a lailure to pay, when due,
Tl deed, wiatlowut waiver of any rights ecising lrom breach of any of the sums secured by the trust deed, the default may be cured by paying the
Civenants berec! and doe sach payments, - ploresaid, the prop-  gppc, wetneC, doeat fhe time of the cure other than such poriion o would
ety Dereinbeiore described. as well xx . Doun h not then be due had no delault occurred. Any other default that js capable of
sbrvse gefond 1IN they are . . r being cured may be cured by tendering the performance required under the
= be ” :blh'lalrion l::r' trust de’ed. In “any case, in addition i
i 2 elaults, the person eftectin, the cure shall npay to
¥ this teenz deed immedisite, and ezpenses ‘:c,,,,.”.y i 4 $he i H
APt s & Levaw M oF Phin Erumt deed. | R B together with trustee’s
8. To pay all comts. fees snd 22parmes of this trust including the cost by law,
o Fitle search av well as the ciher cousts and expersies of the trustee incurred
W cwenectawn with r in enlorcing this obligation and trustee's and attorney's
fees actuaily iacarred.

e property so il or warranty, express or i
eJ.J 7’1’» recital: act shall be conclusive proct
ol the truthtulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.
dacree of tha trial . 15, When trustee sells pursuant to the powers provided herein, trustes
peitate cowrt shatl adpsdge #s the benel shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
rey's fees om wach sppeal. cluding lhe)eompensaﬁ:n of th sonable charge by trustee's
: s m? g . o (2) 20 the obligation
Ieis amaiaally 24r that; ecorded liens sulfsequrnf to the interest
2 Im deed as their interests aay appear in the order of their priotity and (4) the
surplus, it any, 1o the grantor @F 0 Bis suevessae in interest entitled o’ such
sucplun,
wl 16, Beneliciaty sy from time fo fine appoint a4 successor or succes-
., I3 to afy frustee named herein or to any trustee inted here-
arred by graveor am E ; under. Upon such appointment, and without conveyance (o the successor
dipgdiod By o fowl wpom vy d v attorney’s fees, trustee, t:: latter shall by vested with all title, powers and duties conferred
Baad wr the trial amd Rpopudl peid or incurred by bene- upan any trustee herein narned or appointed hereunder. Each such appointment
Lary am sk Feocendor gs, v Lalance applied upon the indebtedness and substitution shall be made by written instrument executed by beneliciary,
itk rd Mevaby; wnd gewnrve sgrees, at s own expense, 10 take such actions which, when recorded in the mortdage records ol the county or counties in
Hsd execute mach imtruments s shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof ol proper appointment
Pensazam, pemenplily wpon Lemeticinry’'s Tegirest. of the successor trustee,
B AL evy tuve snd trom e to time upon written request of bene. 17, Trustee accepts this trust when this deed, duly execufed and
! pereseniation ot this deed ang the note jor ledged is made a public record as provided by law. Trustee is not
S Cane of faft reconveyances, for cancellation), without atlecting obligated to notity any party hereto of pending sale under any other deed of
tha Gadlay of amy pervon for Fayre the indebted, » trustee may . trust or of any action or proceeding in which Krantor, beneliciary or trustee
Ca) oonwens ty The making ol any map or plat of ssid property; (&) join in shall be & party unless such action or proceeding is brought by trustee.

HOTE  The Tousr Dwed Aoz ¥ r be aither an otormey, who is an active member of tho Oregon State Bar, o bonk, trust company
B g S oo cumos v o do he laws of Oregon or the United States, a title insurance company authorized 1o insure title to recl
Frigwry of W wore, . sutsidanes, utfhates, ogents or branches, the United States or ony agency thereof, or an escrow ogent licensed under ORS 696,505 1o 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-.
fully seized in fee simple of said described real ‘property and’ has'a valid, unencumbered title thereto = =~ == -
EXCEPT prior Trust Deed in favor of JAMES HULL which the buyers herein do

not agrre to assume and pay.

and that he will warrant and forever defend the same against all persons whomsoever.

The frantoe warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{2)* pricweily for grantors Personal, family or household purposes (see Important Notice below),
{b) lor an organiration, or (even if £rantor is a natural person) are for busi or ¢ cial purposes.

TAis deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, exccutors,
perweal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured huraby, whether o not nemed as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender inch tihe femini, and the neuter, and the singul ber includ.

IN WITNESS WHEREOF, said grantor has hereunto set

* IMPORTANT MOTICE: Dalete, by Lining ovt, whichever worranty (a) or (b} Is
ne¥ appiicable; if y {a} is licable and the beneficlary

mw&ndh“ndhh!uwmgm“lquhﬂmz.m-
benefidary MUST comply with the Act and Reguiction by making required
disch +; far Wit purp wis Stevens-Mess Ferm Ne. 1319, or equivalent.
U cemplioncs with the Act is net reguired, disregard this notice,

f the sigaer of the wheve s & corperation,
:‘u [ M’—.-d eppesite.)
STATE OF OREGON, ) STATE OF OREGON,

)
County of .. Klamath . o e = Countyof ... ...

This inatrument was acknowl before me on This instrument was acknowledged bel,
Marcﬁ' 102, at W p” gg::ed [ ore me on

Glenn E. Baldwin & Judy A.
Baldﬁféx};.‘-f"‘- ey e o

e

. Notary Public foe Oregog Notary Public for Oregon
N

- . (SEAL)
My commissigg expires: é "/ é -J; My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be uvied only when ebligntions have been paid.

The undersigned is the legal owner and hold indebted; secured by the loregoing trust deed. All sums secured by said
trast ceed fuave boen fully paid and sstistied. You heroby are directed,
said trust deed or pursuant to statute, to 1 all evid: secured by said trust deed (which are delivered to you
Berawith together with ssid trust deed) and to reconvey, without warranty, to the parties designated by the terms of said ¢rust deed the
extats now heid by you under the same. Mail reconveyance and documents to S SR A e ) Tl

DATED: . TR 7 T

Beneficiary

Do aet Josa or donivey this Trew Desé OR THE NOTE which i sotvres. Both must be delivered te the trvates for [[! batere Y will be made.

TRUST DEED STATE OF OREGON, }ss

o me. 831 County of
STEVERL ALLE LAW FUE CO.. SORTLAND. GRS, I certify that the within instrument

z 1 RS /
Baldwin S e o was received for record on the 5 ay
3914 Gregory Dr '

X1 ams: 7 , ; . ... 0'clock .....M., and recorded
Klamath Falls, OR 3,.531 : SPACE RESERVED in book/reel/volume No. .................... on

Collins , FoR or as fee/file/instru-
3305 Vivienda Ci¥cle RECORDER'S USE icrotilm/reception No. ............... ,
Carlsbad, CA 92009 . .. oo

Baneliciary

County affixed.

AFTER RECORTING RITURN TO
MIC :
P.0. Box 5017
. Klamath Falls, OR 97601
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LEGAL DESCRIPTION

The sS1/2 sel/4, EXCEPTING THEREFROM the following:

All that gortion of the N1/2 s1/2 SE1/4 lying Westerly of the Forest
Service Road: the SW1/4 SW1/4 SE1/4, ang the South 300 feet of the
S1/2 s1/2 SEl/4, EXCEPTING THEREFROM any portion lying within the
Gerber Reservoir, all being in Section 35, Township 38 South, Range 13
East of the Willamette Meridian.

Tax Account No.: 3813 3600

THIS TRUST DEED IS AN "ALL INCLUSIVE" TRUST.. DEED AND IS SECOND AND
SUBORDINATE ToO THE MORTGAGE RECORD DATED DECEMBE
78 PAGE 77

NQUENT PAYMENTS
SHALL THEN BE CREDITED up
SECURED BY THIS TRUST DEED.

STATE OF OREGON: ‘COUNTY OF KLAMATH: ¢

Filed for record ar fequest of Mountain Title Company the 1st day

of AD.19_88 u__ 2:27 oclock _ P _ M., and duly recorded in Vo, _M8g "
of W_Mn:ro:agnq on Page

—4738
Evalyn Biehn, Coung Clerk /
FEE $15.00 B =




