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8 9 CONTRACT OF SALE

March 29, 1988

The State of Oregon
by and through the
Director of Veterans' Affairs SELLER

GARY ALLEN WIGHT
MARY CATHERINE WIGHT
Hushand & wife BUYER(S)

On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the folloWing described real
property {the “property™): :

The SWei% of Section 27 and the SEXSEY of Section 28, lying Southeasterly of the existing
roadway, All in Tomship 40 South, Range 11 East of the Willamette Meridian, in the County
of Klamath, State of Cregon. .
Together with an easement. for ingress and egress as recorded June 6, 1980 in Book M-80_at-
page 10361, Deed Records.,: ‘ S
Together with the following described mobile home which is firmly affixed to the propertys
: 1980 KOZY mobile home Serial No. MD2691AB 48' x 24°' : .
Tax Account Nos. 104372, 804749 and 162641, ' ‘

Subject onily to the foliowing encumbrances:
SEE ATTACHED ADDENDUM

TAX STATEMENT

Gary A. Wight

Box 453, Pope Road
Merrill, Oregon 97633
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e llE .. TOTAL PURCHASE PRICE. Buyer agrees 10 pay Seter the sum of 5_ 56, 500, 00 as the'total purchase price for the
; e e ) ) at L

21 pu

H

12 PAYMENT OF YOTAL PURCHASE PRICE. Tha 1ot purchase price shall be paid as 1olbws:
Seier RCRPCAGCD0S recaict of the sum of LZ 825 B ——— from Buyer, as down payment on the purchase price,

Buywr shat make TRXOVEmEnts 1o the property in accordance with tho Property Improvement Agresment, Form 590-M, signed this date, Completion of the agreed-
RO ENErOwemenes; wil 5285ty e squety requirements ©f ORS 407.375(3). The value of the improvements will not be subtracted from the purchase price nor subtracted from
(e CINTACT Distarnsy.

The batance cue on the Contract of &_53'675- 00—

shall be paid in payments beginning on the first day of

M - - -

by = \% 19. g8 Trf-e initial paymants shall be 451 .00 each, including interest. In addition to that amount,
Buyer srad pay an WMOUNt estrnated by Sefler 1o be sufticient 10 pay taxes, when duse. Buyer also shall Pay to Seller on demang any additional amounts which may be
FRCHLSary foe paymect of the taxes of Bssestments.

ge. The money paid by Buyer to Seller for
that payment will be subtracted from the

1,

te - OF PAYMENTS, Al payments to Selier shaff be made
wmn%wswifmmb&mmmwsmmmm
r

all buktngs, other improvements, and fandscape now existing, or which shal! be placed on the property, in good condition
of the imp 2 AOr make any substantial improvements or aiterations without the prior written consent of
i not permat the cutting or removal of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCE WITH LAWS. Buyer shan promptly comply with all laws, ordinances, regulations, directions, rules, and other requirements of all governmental
WMCNBES ALCECADIE 1) e use O occupancy of the Property. In this compliance, Buyer shall promptly make all required fepairs, alterations, and additions. Buyer may
CONtest Y OO Mt any such FEparerments and withhokd compliance during any proceeding, including appropriate appeals, so long as Seller's interest in the property is not
jecparcirea.

@nammm
Latarce due on e
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ENCUMERANCES

i. Subject to rules and regulations of Fire Patrol District.

2. Rights of the public in and te any portilon of said premises lying
within the limits of roads and highways. :

3. Easement, including the terms and provisions thereof:

Dated : September 8, 1976

Recorded Octcber 7, 1976

Book M-76

Page 15764

In favor of Pacific Power and Light Company, a corporation
Por 10 foot wide electric transmission line easement

*r s 00 s s

Iy

4. Easement, including the terms and provisions thereof:

Pated Mareh 5, 1980

Recorded March 6, 1980

Book M-80

Page 4248

In faver of Pacific Power and Light Company, a corporation

Por 10 foot wide across the SEYSE)% Sec. 28 and the
NW corner of the SWkSWx Sec. 27.

5 45 08 sn 34 4

5. Any imprevement lecated upcn the insured
a robile h

6. Redemption rights of Kenneth R. Keeney and June W. Keeney, which end
on May 6, 1988. ~

7. SubjJect to rules and regulations of Fire Patrol District.




ADDENDUM TO CONTRACT OF SALE

MINERAL RIGHTS

Excepting and reserving to itself, its successors, and assign, all
minerals, as defined din ORS 273.755(1), and all geothermal resources,
as defined in ORS 273.775(2), together with the right to make such use
of the surface as may be reasonably necessary for prospecting for,
explorating for, mining, extracting, reinjecting, storing, drilling
for and removing such minerals and geothermal resources; provided,
however, that the rights hereby reserved to use the surface for any

of the above activities shall be subordinate to that use of the surface
of the premises deeded herein, or any part thereof, being made by the
cwner thereof on the date the State of Oregon leases its reserved
nineral or geothermal resources; in the event such use of the premises
by a surface rights owmer would be damaged by one or more of the
activities described above, then such owner shall be entitled to com-
pensation from the state's lessee to the extent of the diminution in
value of the surface rights of owner's interest.

C-20484
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sult in equity; )
emadies O 2 gecured pany as provided by the Uniform Commercial Code. Seller may exercise these rights and remedies with
property wiich constiuies personal property in which Selier has security interest.
Crocsa 10 «TROse alate charga. The charge will not exceed five (5) cents per dollar of the paymentin the event Buyer fails to make any payment within
18 ey &P i€ 2 Cue.
Cortractto be woud thirty (30} or maxre days after Seller gives written notice to Buyer ¢t Salier's intention to do so, unless the partormance
e San St TS Corfract 1 tendered O accomplished priof 1O the time stated. At the end of the thirty (30) days, all of Buyer's rights under this
Contact shall cease WOt further act by Seter. Setler shall then e entitied 10 immediate possession of the property. All payments previousty made
w0 Sefier Ty Buyer Y be kept by Sefier as reasonable remal ot the property up 10 the time of default.
acsiver. Seler shatl be enttied to the appointment of a receiver 85 8 matter of right. 1tdoes not matter whether of not the apparent value of
oeeds the amount of the balancs due 00 the Contract. Any receiver appointad may serye without bond. Employment by Seller shali not
er. Upon taking possession of all or any part of the property, the receiver may:
manage. control, and conduct business on the property and make necessary expenditures for all maintenance and
i g judgement areé proper;
AOUES, NCOMS, issues, and profits trom the property and apply such sums 1o the necessary expenses of use, operation,

in progress on the property, at Setter’s option. To complete that construction, receiver may pay alt bills, bofTow
changes in plans and specifications that Seller deems appropriate- .
by the property are insufficient 1o pay expenses, the receiver may borrow, from Seller of otherwise, such sums as
. These sums shatibe used for the purposes stated in this paragraph, Repayment of such sums shall be secured by

is Cortract. Amounts borrowed trom or advanced by Setler shall bear interest at the same rate as the batance o this Contract. Interest shall
e crarged trom the Gate the 2mount is borrowed of advanced untii the amount is repaid. Any amount borrowed shall be paid by Buyer on

. INCOM&, IS3UAS. and profits {the “income’’) from the property. whather cue now of 1ater. Prior to default, Buyer may
and cofiect the income {rom the property. in the event of default and at any ime hereatter, Seller may revoke
. Seller may coflect the income either through itseltor a receiver. Seller may notify any tenant or

Selier. if the income is collected by Seler, then Buyer irrevocably designates Seller as

Seller permission 10 @ndorse rent or fee chocks in Buyer's name. Buyer also gives Seller permission 10 negotiate

T by tenants of other users to Seller in response 10 Selier's demanc shall satisfy the obligation for which the
nat By proper or the demand axisted. Seller shall apply the Income first 10 the expenses of renting of

e are made, f
chtecton 3ns e batance (it 8ny) 1 payment of sums due from Buyer 10 Selier under this Contract.

43 AEMEDSES NONEXCLUSIVE. The remedies provided above shait not exclude any other remedies provided by law. They are in addition to any other such
remeSas.

SECTICNT. wx_m,mﬂwwas

o Buyer tas ©© pertorm a7y obligation roquired of & under this Contract. Setler may, without notice, take any steps necessary 1o remedy such failure. Buyer shall
ranburss Seiler for & ENOWTS eupenced i s going on germand. Such action by Sefler shat! not constitute a waiver of the default or any other right or remedy which Seller
Mg el O sccount of Buyer's cetaun.

SECTICN & WAIVER

Fadure of a3 party stany tiene 10 require periormance of any provision of this Contract shall not limit the party's right 10 enforce the provision. \f a party waives 3
treach of a7 provisan o Txs Conract, ¥ waiver apphes onty 10 that specific treach. 1t does not apply to the provision itself.

harmiess from any claim, 10$S, Of liability arising out of orin any way connected with Buyer's possessi'ori oruse
., of any condition of the property. In the event of any litigation ot proceeding prought against Seller and arising
evants or claims, against which Buyer agrees o defend Selier. Buyer shall, upon notice from Selier, vigorousty resistand
grough legal counset reasonably satistactory 10 Seller. e e

SECTION 10 SUCCESSCR INTERESTS

Trs Cortract shad be BiexSing Upon of the parties, theif succassors, and assigns- But no interest of Buyer shall be assigned. subcontracted, oF
wokuntarily OF ivokutar iy, without ! ) consent of Setler. Consent by Seller to one transfar shall not constitute consent 1o other transfers

the interast rate under this Contract trom the date of the transter. Any increase in the interest rate under this
yments may be Increased tothe amount necessary 10 retire the obligation within the time provided

this provision shail be void and of no ettect with raspect to Setler. Buyer hereby waives notice !

nted by Seller. Any other parson at avy uma obligated tor the performance of the terms of this

of modifications wil not in any way relasa. sSharge, of otharwise affect the tiability of any

SECTION 11. TRANSFER FEE

it wy inoprest of the Bryer under tis Contractis: assigned, subcontracted, of otherwise transterred, a fea to Cover administrative costs wiil be immediately due and
payalis ¥ Sader. T amount of the fee shall be presoribed Dy Saeiler’s duly adopted Oregont Administrative Rulg 274-20-440.

SECTION T2 NOTCE

Agry PODR under TS Coraruct shall be in writing and shall be effective when actually delivered in person of ten (10) days after being deposited in the U.S. mail,
postae prepaadi anc adaressed 10 e party at the address stated in this Contract or such other address as either party may designate by written notice to the other.

C-20484
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Evarty may DOG Tat would Cause Seter or Buyet 10 take some action, judicial o otherwise, to enforce o interpret terms of this Contract. Should such actions be
takitry, Y Dravadog party shall be entited 10 recove! from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
Bmeteet b3 e FOACWING COSES: o :

» Cost of searching records,

« Cost of titie reports,

» Cost of surveyors' reports,

« Costof foreciosure reports,

= Cost of attorney fees,
WS INCUITEd Y § SIL OF ACION, ) &N appes! from 3 judgement of dacres tharein, or In connection with nonjudicial action.
SECTION 14. SURWIVAL OF COVENAKTS

Aty COvenants, the %3 parformance of which is nat required priof 10 the closing or final payment of the purchase price, shall survive the closing and the final payment
ot M RATEASE N8, Skath COrerants sha be fully enforceable thereatier in acoordance with their terms.

SECTION 15. GOWERMING LAW; SEVERABILITY.

Trus Cortraics shad be govemed by the laws of the Siate of Oregon. In the event that any provision or clause of this Contract conflicts with applicable law, such conflict
snad rot atfect acy othet prowson and, o this end, the provisions of this Contract are severable.

SECTION 18 REPRESENTATIONS; CONDITION OF PROPERTY

Buryet accapes the land, TANgs, inprovements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
s 5. Present conanon wciudes iatent delects, wihout any reps ns of i p d or implied, uniess they are expressly set forthin this Contract or are in
whtirgg sgned by Seber. Buyer agrees that Buyer has ascertained, from sources other than Sefler, the applicable zoning, building, housing. and other regulatory ordinances
ard Gws. Buyer #1150 agrees 0 sccept the property with full awareness of these ordinances and laws as they may affect the present use or any intended future use of the
proparty. Buyer agress that Salier has macde No representations with respect 10 such taws or ordinances.

Subject to the right of redemption arising fram a Decree of Foreclosure in Case Number
86-696-CV in the Circuit Court of the State of Oregon for the County of Klamath. Said
redenption period ends in accordance with ORS 23.560.

In the case of such redemption, seller shall refund buyer the purchase piice , plus
interest at the rate of 9.0% per annum. This amount will be reduced by $567.00 per
month as a reasonable rental for the use of the property. ey :

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE -
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entre, final, and complete agreement of the parties pertaining to the sale and purchase of the properiy. The document
supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives. relatng to the property.

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above:{

BUYER(S):

i

CARY RN WIGHT e
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March 29
ALLFN WIGHT and MARY CATHERINE WIGHT, husband and wife
his(thelr)volwnaryacund deed.

Before ne 21U \%mdﬁﬁ AQJ/L/

Notary Public For Oregon
My Commission Expires: 7/23/89

)«
)} ss
—)

1088

SELLER:
Director of Veterans’ Affairs

N7 A

o vy 7
~

J
My Commission Expires:\f '4-15\0

Before me; <::;;;2?i?%f’ <ji;;;$f2224

Notary Public For Oregon

CONTRACT OF SALE

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of Aspen Title & Escrow, Inc. the 1st
of ___April AD,19__88 . 2:38 ook —— M., and duly recorded in Vol __M88

of Deeds on Page __ 4745 . - :
Evelyn Biehn, ounty Clerk .
FEE s35.00 By i

F . AFTER RECORDING RETURN TO:
‘ Department of Veterans Affairs
- TCregon"Veterans Building
‘ 700 Summer St., N.E., Suite 100
Salem, OR 97310-1239
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