TRUST DEED
S ,

28th

ettt et e e ce————.

MOUNTAIN TITLE COMPANY oF KLAMATH COUNTY, an o egon _Corporation as Taveims
me“%m—ﬁ-ﬁ"mm-—-~- e -"-----------------—---"---'-!E; R B N
azd ___TOWN & COUNTRY MORTGAGE, INC., an_ :  Banie
: Grantor irrevoeably GRANTS, BARGAINS, SELLS, ang CONVEYS, to TRUSTEE IN TRUST, WITH

mem
POWER OF SALE, the property in Klamath County, Oregon, described ag:

» Range 9 Eage of the Willamette Meridian; the'hce running :

Easr 238; thence North 100 feet;. thence West 238 feet; thence South 100 ¢

i

feet to the place of beginning, Klamath County, Oregon.
Tax Account No.: 3909 002cc ’03200'Key No: 520396'

Address: 2903 Summers Lane .
Klamath Falls, oRr 97603

Or grazing purposes, together with all anq
longing or in anywise now or hereafter
» to the right, i i
profits; and all f;
ereto the following described
are a portion of the security fo




(¢ 50,000.00 ), wi
e to Beneﬂciary or order ang Mmade

Tepay st any time, withoyt premium or fee, the entire indebtednesa Or any part thereof 1ot lesg

Yment,
T such Prepauyment, whichever ig e.

e, Or one hundred dollarg ($100), whic er is legs,
odg:erthznoaani ent due da
arlier,

Prepayment in fup shall be crediteq on the
xtmﬂ:1 i

te, need not be cred ntil the next tollowmg instaliment

Py ta Be,’:e.‘.‘e:'ary 2S5 lrustee {yndep the terms of this trust 5 hereigafter stated) in addition tq the

oJ
¥ Blyments of Prineizal ang IRlerest rayakle under the te

¥ paid, the following Sums

() An installmens of the ground remeg, j7 any, ard of the

Prenises covepeg by this Trusr Deed; any an insta
i ed

Abdle 13 rex Le premises cover,

by B 2 iR cempany or fompanie.
IV Al bills ang notices therefor,
Rl groumd ren if any, plus the e

assessments naxe due (ay estimared by enedeizry,
therefor, divided & the numbeyr of menths thy.
9% premiums ang taxes and Assessments wi
to pay uch ground Tents, premivm ery
{(5) The a Iregate of ¢h, WUNLE nayak) >
shall e paid in 3 single Fayment esch mont,

rms of said note, on the first 2y of each month until sajq note

taxes and Specia] Assessments levied op ¢ be le
Lvnegt of the Premiurs op Premiums that will
ereby

2£2inst loss by fire or SE‘"‘ oth

S Satisfactory 1o the B

Such installmentg

timated prem
and of

d specig

ph (a?
‘ed to the fol]

(I} groung Tents, taxes, special assessments, fire arnd oth

(1} intergqs on the note 3ecured hereby,
} Amortization of the Principal of s2id note,
Any dﬁﬂciency in the Amount of any Such aprre
next gy,

days after written
fat any time Grantor shall te

Grantor ANy eredit balanee FemAining Gnde
of the Provisions of thie Trust Desd
Bennﬂciary Acquirey the Praperty

of such p ings, or a2 the time the P

of bParagraph 2 Preceding, a4 5

on said note,

4. At Beneﬁ'ciaty's [
aid more than fifteen
Ut such “late charger
such proceeds are gufite;

To Protect the Security of This Trase Deed, Grantor Agrees:

5. Ta Protect, Preserve ang maintain g4i4 PTODerty in pood
condition and Fepiir: not ¢y remaove op demalisk any building
or impmvement ummm; not to comumie or permit ary waste
of said Property,

6. Te complete op Testare Promptiy ang jn rood and work.
Mmanlike manner any hlxildx'mz or fmgmvemen: which may be
constructed, damag'ed. e destmyaﬂ theresn, ang Pay when dne
all costg incurred therefor, and, if the loapy secired Eereby or
any part thereof js being obtained far the Purpsse of ﬁx:ancz'ng
canstruction of impmvemen:; on said Broperty, Grantoy

rther agreey:

(a) to COMMency Construetion Fromply amd oo PUrice
same with teasanable diligence o completicn in iccordance
with plang and specifen tiong satisfuctory £ Bemﬁciary, and

(5) to allow &neﬂ-:izry I3 inspect ga:4 Broperty sv a1
times during constnietion. The Truszee, SPOS Ereseniation
atfldavie o, fary, ing forth fzcts

mlered Rraph,
i 2Cts and

FaY 2 “late char,

yable cut of the pr

7. To comply wish all lavey, erd:'mu:ge:, rexuistions, cove-
nants, conditions and restrictiong affeeting said Froperty,

8 Ta Pravide ang maintain Razapd i:!.suma:e, of such tyne
OF types and amounts aq Beneﬂciary Y from time 2 time
Fequire, an the imp 13 now op hereafrer o% said prem.
fses, ang except w suek premiums has here.
tofare heen nade } of para, Ph 2 hereof, 1o pay
bromptly when due ANy premiumg c.‘:nx-e{sr; and ta delives all
premiumg therefar: and eo deliver 311 rolicies wirh, loss pay-
able to Beneﬁcfary. which deh‘vury shall CORSityte apn assign.

Buneﬂci:lry off alll i The amouny
€Y Mmay be ap.

ne past
Feceints tharefor to

debt secy g by this Trye A withoyy

arising fl»‘ﬂm_b?!(‘-‘.‘!%s Qf ARy of the cove.

ereof and fop such paymem.;wttfx "Trest asx afore.

said, the Property hereinbdore' dtxcribed. 38 well as the Gran.

CTeXR
ch Paymens, constitute axn evert of defauly un

ficiary, in ace:
€33 secured hereby, Benes hall in compu

eof 10 cover the extra €xpense involveqd in
sof any sale made to satisfy the indebtedness Secured hereby, unlesg
TRe the entire indebtedness and al] broper costs ang expensel secured hereby,

te monthly
der thig rust

ordance with the brovisiong hereof,
ting the amount of the indebtedne

£e” not exceeding foyr rer centum §14%d)1'°f any installment when
andli

ng delinquent ayments,

tor, shall be bound to the same extent that they are bound for
the payment of the obligation herein deseribe

Pavments shal] be ; diately dye and E

and the nonpayment ¢ ,

ficiary, render g1} Sums secured by

ately due ang Payable ang constity

Deed.

1L To appeay in and defend any action or Proceeding pyy.
porting tg affect the Security hereof Or the rights Or powers
of Beneficiary, or Trustee; angd to pay al
dnduding cost of evidence of title
reasonable sum 1o be
proceeding in which Benef, T Y appear, and
in any guit brought by Bene is Trust Deed.

rents, assegg-

used in con-

all eneum.

roperty or

ich at any time appear to be prior or
pay al} reasonable costs, fees, and €Xpenseg

prior or superio
TS, incur any liabﬂity, €expen
reasonably necessary therefor, inelud.
nce of title, and reasonable counsel fees,

14, To Pay within thirty (80) days after demand g1 sums
Pronerly expended hereunder b, Beneficia Trustee, with
interest from date of expen Provided for iy
the Principal indeb:edness, and the Tepayment thereof shal]

be secured hereby,

15, Granter 3zTees to do gl acts and make
required of Grantor and of th r of the pro
s8id note is T i
ance under
Sta




It Is MoreatLy Acares Tar: E
18, Skould the ;:m;ert‘y Or any part thereof be taken or
reason of any fukhc improvement or condemna-

ticn procending, or y fire, or earth
otker manner, Beneficiary sk i compensa-
tion, awardy, a relief therefor, and shall
b entitled at its option to commence, appear in and prosecute
in its own rame, any action or proceedings, or to make any
somprummise or séttlement, in connection with such taking or
. All such compernsation, awards, damages, rights of
aetion and g:toceeds. inclading the proceeds of any policies of
fre and cther insurance affecting said property, are hereby
assigned to Bereficiary, who may after decucting therefrom
its expenses, incloding reasonable attorney's fees, apply
ARy maneys so received by it, at jts option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedress. Grantor agrees to execute such further assign-
ments of any com nsation, award, damage, and right of
action and proceeds as Beneficiary or Trustee may require.

17. That upen the request of the Beneficiary the Grantor
all execute and deliver & supplemental note or notes for the
sam or sums advanced by the Beneficiary for the alteration,
eralzation, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for
any other purpose acthorized hereunder. Said note or notes
skal secured hereby on g parity with and as fully as if
the advancs evidenced thereby ‘were included in the note first
described above. Said supplemental note or notes shall bear
interest st the rate Provided for in the principal indebtedness
and shall be Cﬁly&b.e in &pproximately equal monthly pay-
ments for such pericd as may be agreed upon by the Bene-
Lciary and Grantor, Failing to agree on the maturity, the
whole of the sum or sums $0 advanced shall be due an pay-
able thirty (30) days after demand by the Beneficiary, f;x
0o event shall the maturity extend beyond the uvltimate ma-
tarity of the note Sryt described above,

18. By ing payment of any sum secured hereby after
its due date, neficiary does not waive its right either to
require prompt payment when due of all other sums so se-
cured or ts decisre default for failure 5o to pay.

13. That the len of thig instrument shall remain in full
force and e@act during &ny gxx nement or extension of the
tine of payment of the inde te;.;a;ss Oor amy part thereof se-
cured herely,

20. Shoald Proceedings be instituted to register title of said

TCperty mnder any Land Title Law, Grantor will pay upon
cemmand all sums expended by Trustee or Beneficiary, includ-
ing reasanable attornes’s fees, and forthwith deliver 1o Bene-
feiary all evidence of title.

2%, Atany time and from time to time upon written request
cf Benefciary, Payment of its fees and presentation of this
Truss and tke note for endorsement (in case of full re-
sanveyance, for cancellation and retention), without affecting
the Hability of any person for the payment of the indebtedness
Trastee may {a) consent to the raking of any map or plat ¢
mid property: (5) Join in granting any easement or creating
any restriction thereon; (e) join in any subordination or other
agreement afecting this Trust Deed or the lien or charge

£; {4} recon , Withont warranty, ail or any part of

Tke Grantee in AnY reconveyance may be de-

persons legally entitied thereto,” and

p ny matters or facts shall be conclusive

proct of the truthfoiness thereof. Trustee's fees for any of
the services mentioned in this paragraph shail be 85,

22 Asaiditional sezurity, Grantor hereby assigns to Bene-
g trusty, all rents, issues,
the property affected by this Deed
#0zal property located thereor, TUntil Grantor
shail defasit in the payment of any indebtedness secured here-
bycrinthe rlormance of any sgreement hereunder, Grantor
shall kave the right to esllect all such rents, issues, royalties
and gmﬂu earred prior to default as they become due an
payable, save and excepting rents, issues, royalties, and rofits
Ansng or aceruing by reason of any oil, gas, or mine lease
of said property. I Grantor shall defanlt as aforesaid,
Grantor'y right to eolleet a1y of such moneys shall cease and
Baneficiary shall have the nz!zé, with or without taking pos-
of the preperty afecte kereby, to collect all rents,
royalties, issges, and prefts,  Failure or discontinuance of
Beneficiary st any time, or from time to time to collect any
suck mczeys shall nat in any manner affect the subsequent en-
forcement by Bezefciary of the right, power, and authority
1o coilect the same. Nothing herein contained shall be, or be
canstroed to be, an afirrmation by Benefici of any tenancy,
lease or optien, nor an assumption of Lability under, nor a
subordination cf the Len or charge of this Trust Deed to any
such tenancy, lense or option,

23 Upox any defazls
[may at any time without

secured, enter upen axd take possession of said property or

any part therecf, in its own nam * sue for or otherwise collect

said rents, issues, and profits, ineluding thoss past due and

unpaid, and apply the same, leag costs and expenses of opere

ation and ection, including reasonable attorney’s ees,

upon the indebtedress secured hereby, and in gueh order as
enefeiary may determire,

24. The entering upon and taking possession of saigd prop-
erty, the collsction of such rents, issues, and profits or the pro-
ceeds of fre and other insurance policies, or compensation or
awards for any rakin dama, the p
application or releass therest g3 aforesaid, shall not cure or

ve any defac!t or notice of defavlt hereunder or invalidate
Any act done pursuant to such notice,

25, Tpon defanlt by Grantor in payment of any indebted-
ness secured rereby or in performuance of any agreement here-

under, Beneficiary ma 1
mediately due and payable by delive
" notice of default and election to sell
= notice Trustee shall cause to be dul It
- Beneficiary desires said property to be sold, it shall-deposit--
- with Trustee this Trust Deed and all

y declare all s

ums :Eécured héféi:y im.
t1}-ly to Trustee of written:

e trust property, whick

v filed for record. If.

promissory nofes -and -

documents evidencing expenditures secured hereby, whéreupon -

the Trustee s

hal

thereof as then required by law. . .
26, If after default and prior to the time and date set by.

the Trustee for the Trustee's sale,
by ORS 86.760 pays
of this Trust Dee

so0 privileged

under the terms

thereby, othe

of Beneficiary’s costs and

1 fix the time and place of sale and gite notice -

the Grantor or other person.
the entire amount then due
d and the obliﬁation secured’

r than such 1portiom of the principa
then be due had no defau
son making such payment

Beneficiary all

expenses incurred up to said time in

enforcing the terms of the obligation, including Trustee’s and

attorney’s fees not exceedi

27. After thela
law followintg
s

the giving o
erty at the t:

the recordation of saj
aid notice of sale,
ime and place fixed b

ng $50 if actually incurred. :

pse of such time as may then be required by
d notice of default and
Trustee shall sell said prop-
Y it in said notice of sale,

either as a whole or in seParate parcels, and in such order as
i

it may determine, at pub
cash in lawful money of the United
of sale. Trustee shall deli
form as required by law co
without any covenant or w;
recitals in this Trust Deed o

clusive proof

ing the Trustee,

¢ auctio:

n to the highest bidder for

States, payable at the time
ver to the purchaser its deed in
nveying the property so sold, but
arranty, express or 1m£hed. The
f any matters or facts s

all be con-

of the truthfulness thereof. Any person, exclud-

may purchase at the sale.
Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment

28. When

of (1) the expenses of

the Trustee;

(3) to all persons having record
interest of the Trustee in this T
may appear in order
rantor or to his suc

any, to the
such surplus,

sale, includin

but including the Grantor and Beneficiary,

g & reasonable charge by

(2) to the obligation secured by this Trust Deed;

TUpon

the successor Trustee, the latter sha
powers and duties con:

of their prio

ferred upon a

ed liens subsequent to the
rust Deed as their interest
rity; and (4) the surplus, if
cessor in interest entitled to

11 be vested with all title,
ny Trustee herein named

or appointed hereunder. Each such appointment and substi-

tution shall be made by
ciary, containing refe

written instrument executed by Bene-
rence to this Trust Deed and its place

of record, which, when recorded in the office of the County
rder of the countf' or counties in which the prop-
u

erty is situated, shal] be conc

ment of the Successor Trustee,

30. (a) The w.

ult of Gra

deemed to be a waiver o

sequently occ
(b) The

fense to any and all obligations se
to the full extent

addition to any of the

hereby waived,

3l (e) In

sive proof of proper appsint-

aiver by Trustee or Beheﬁciary of any de-

ntor under this Trust Deed shall not be or be

urring.

f any other

or similar defaults sub-

pleading of any statute of limitations as a de-

the Trustee and the

trument, the Trustee a
ing an action in the

instrument ag a

cured by this Trust Deed is
permissible by law.

powers or remedies’ con-

Beneficiary or either of them

nd Beneﬁciary'jointly, or
proper court for the fore-

mortgage, upon default, and
dies in such action that

upon proper proof obtain all the reme

are given by any statute or other 1

aw of the State of Oregon.

[¢))] No.power or remedy herein conferred is exclusive of,
or shal! prejudice any other power or remedy of Trustee or

Beneficiary.
{¢) The

exercise of any power or remedy on one or more

oceasions shall not exclude the

time to time

eration of law.

382, If a final decree in favor of

brought to fo
able atto

38. This Trust Deed shall inure to a

signs of the

reclose th

f
upon the conditions

uture exercise thereof from
prescribed herein or by op-

plaintiff is entered in a suit

ed, it may include & reason-

e secured hereby, but

€ amount actually paid or unconditionally
incurred by the proper plaintiffs.

hereunder are Joint and several.

mean the owner and _holder, includi
edness secured hereby, wheth.

plural the singular, and the
Trust when this Trust Deed, duly

all genders.

34. Trustes accepts this

nd bind the heirs, lega-
tees, devisees, admimstrators, executors, successors, and as-
parties hereto, All obligations of the Grantor
The term “Beneficiary” shall

er or not

ng pledgees of the indebt-

named as Beneficiary

ion of law or otherwise, When-
ber shall include the plural, the

use of any gender shall include

executed and ncknowledgegi is mnde a public record as provided

by law, Trustee is not o

of pending sale under any other

or procceding in which Grantor,

be & party, unless brought by Tru

35, If the in

sured und

ulations issued thereu

shall govern
hereto,
cuted i

irated to notify

Beneficiary or Trustee shall

stee.

nder and in effect on the date hereof

the rights, duties and liabilities of the parties
isions of this or other instruments: axe-

sistent with said Titl
to conform thereto.

36, This Trust De

laws of the S

tate of Oregon,

ed shall be const

rued according’ to the




_ IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first
written,

*

“Edwin J. Meygf ‘ /7 4
rrgmid [ Ltz tsmacy

Lo

'Mar ar?y‘A. Meyer

STATE OF OREGON, i
382

COUNTY OF KLAMATH

Harch 29 , 1988

‘ MEYER
Personally appeared the above-named EDWIN J. MEYER and MARGARET A. / and aclmowledged the
1

fomgoin;,im??ﬁjént tobe their voluntary act and d Before me: :
: I | !
P * 2

Notary Publis for the State of Oregon.

My‘ commission expires: //// é/ 7/ ‘ ,;,‘

REQUEST FOR FULL RECONVEYANCE
‘To be used only when obligations have been paid.

O: » Trustee.

Tha undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
All sums secured by said Trust Deed have been fully paid and satisfied. You are hereby directed, on payment
to you of any sums of said Trust Deed or pursuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust D i i to you herewith together with said
Trust ) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estats now held by you under the same, , . :

Mail reconveyance and documenta to
Dated , 19

. .Benefictary, .
fov st losa or destroy this Trust Desd OR THE NOTE which it socures. Both must be delivered
hmmm!uaw:mwmqumuﬂnbemnde. R S ’

.
.
r.

- day of

}.,

I certify that the within instrument was

4758 ,

1st

on page ..
County Clerk-R,

Klamath

Trust Deed

Witness my hand and seal of county affixed.

E\'relyn Biehn, County Clerk

Record of Mortgages of said County,

STATE OF OREGON,
received _for record on the
in Book ... M88

CoUNTY OF




