STEVENS-NESS Law puB. Co.. FORTLAND. OR 37268

TRUST DEED

rrus vawsr 50— T 74
THIS TRUST ugélo, ade z?x?.“.-wj...m..
RICHARD B.

le:mpage' : 4”?85-»-:@

-.day of Aprll

RAHBO,Bnd*SUSAX..G.....RAPIBO.,,..hushand..and..wifa ....... .

as Grantor, . BOUNTATH TITLE CoMbiiy

WINONK 3 KSON

T e S S SEAR VAU R verrenmees

as Beneficiary,

F_KLAMATH

COUNTY

WITNESSETH- : : A
Grantor irrevocaby drants, bargains, sejls and conveys to trustee in trust, with power of sale, the property
_“.5.‘3‘3.,,.........,..»......)...Cownty, Oregon, described as: T

-

-

Slther with all and singalar the 4 heredit and
W or

fppurtenances and all other rights thereunto belonging or in anywise

bereatier *epertaining, and the rents, issues and profits thereot and ali fixtures now or hereafter attached to or used in connec-

tica with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained

wizy of . TWELVE THOUSAND AND_NO/100.

naty of even date besewith, piyu&a to bene. Ang

he
all obligations secured by this ;
herein, shalf become imnzdfauly due and payable, R

To prorect the security of this tryse deed, grantor agrees:
L To protect, preserve and maintain said Property in good condition
;8 89 resrcye or demolinh any building or #taprovemnent thereon;
O porrret any wente of naad o - -
To cowmpdeca o restare wung:ly and in
ernent

COMIATNS aCCEIC RS 23 2e Sereliciary, itk loss :;--yable !t;"l'he'
Folicins of iewance 1hay be delivered 1o phe Deneliciary
# the gramtor ahadl feid +

Such application or release shafl

aotxce of delault hereunder or invalidate any

£ Rich notice,

. Tae keep sand premvises 'mundtapay all
or assessed upon or

escribed, as
SATH watent EMat fhey
descrided, arut ail wackh
ot notxe, and the soin
rerder i} moms sacure.

constitute & breach of {5

. To penies of this trust including the cost
ol titls search as weil as the other costs and frpenses ol the trustee incurred
in cormection with cr " endorcing this obligation and trustee’'s and attorney's
tees -crw?; rcured. :

ik

iciary and
and attorney’s fees,
or incucred by bere

I Dollars, with ;

nterest thereon according to the terms of g promissory

% by grantor, the finaj Payment of principal and. iaterest hereof, it
e ]

on which the final installment of sajd note

ny reconveya:
legally entitled thereto,”
be conclusive proof of j,
services mentioned in thi.
beneficiary may at any
to be ap-

less costs and
ney's fees upo.
ticiary may '
11, The entering upon and taking possession
collection of such rents, issues and profi
i nce icies or i
Property, £
of notice of

pursuant to auch notice,

12, .Upo.n delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or pe!lormance, the beneliciary may
declare all su. i i

86.795.

13. After the frustee has commenced loreclosure by advertisement and
sale, and at any time prior 10 5 days betore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the del. or del, . the def, ists of a lailure to pay, when due,
sums secured by the truse deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred, Any other default that is capable of
being cured may be cured by fendering the perlormance required under the
ohligation or truse deed, In any case, in addition to curing the delault or
delaults, tho person nay to the beneliciary all costs

and
s provided

shall be held on the date and at the time and
of i i i

14. Otherwise, the sale

notice

se; he parcel or parcels at
auction to the highest » payable at the time of sale. Trustee
shall deliver to the purchaser ity deed in form as ‘required by law co:
the erty so sold, but withoyut any
i il of any 'm,

the grantor and beneliciary, purchase at th,

5. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale ¢, rayment of (1) the cvpemses of sale, in.
chading the frustee and & toaronable Chargde by trustee's

s (33 0 all persons

168. Benwticiary: Ay from time 1o time appoint
or to any

pon the indeb.
6 omn espense, to take such actions
be

in obteining such com.
Pemsation, peamptly wpon Lemetxcinry's regquent.
9. At axy tire and fom time 1o time WpOn written request of Bene-
ticiary, paymsent of % leew and presentation ©f this deed and the note for
rone {4 duty recoeveyances, tor cancellation), without allecting
e Sability of &y perwen foe the paymrent ol ghe indebtodness, frustee may
(a)mbrkmwamyauporpht alu:dpropeny; (b) join in

which the property is
of the successor trustee.

17. Trustee AcCepts this rrust when this deed, duly executed and
ackrowledged is made a public record as provided by law. Trustee is not
obligated fo notif, party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, benel:ciary or ftruatee
shall be & party unless such action or proceeding is brought by trustee.

NOTE: The Tasr Deed At crowicier thot the frvsten hersunder muse be sither on oitarney, who Is an octive member of the Oregon State Bar, o bank, trust company
O SIvingy e oy TR EN08 Tuthorzed 1o do business under the laws of Osegon or the United States, o title insuronce company authorized to insure title 1o real
anches,

Brapecty off tug sravg, e tobsdicres, sitlares, ogens or b

. the United States or any agency thereof, or on escrow agent licensed under ORS 696,505 to 696.585,

%m_;m




potisiy |

The grantor covenants and agress to
fully seized in {ee simple of said described res!
none .

and that he will warrant and forever defend the same

The grantor varrantl thatt the
g 2)® primarily lott[rs:srar' E

proceeds of

SRR

This deed applies to. inares
personal e presentatives, JaOCTIONS
secuzied heredy, whetder or not narmed
gendur includ: che fecnini the

assigns.

.
»

[N
« IMPORTANT NOTICE: Delete,
[ Y

Ma"ﬁﬂhl‘:“mﬂ
defined Ia

1 .
with the Act and
parpasn S Stavens-Neis Form
m,@qv&gmmw&hmﬂa.
Ly .

'

)
L @?}b ) ; -
megnr«,égqfr'mdmﬂed‘d before me on
. ‘.A?gij,,, ;—‘:I e "4 88,5y

.

and SUSAN G-

- RAHBO |

: v ot Ofa‘or;
Afy commission expires: /f//é/?/

and with the
property and has

the loan represented by the
4, family or household purposes (see
.4 sl e

¢o the benelit of and binds
The term beneliciary shall
as a beneficiary perein. In construingd this di

the s number includes the plural.

IN WITNESS WHEREOF, said grantor has hereu

bensficiary and those <lniming under him, that he is la
a val:'d,“unencumbered title thereto = except

ageinst all’ persons whomsoever.

above described note And this trust deed are:
Important Notice below),

)

X

sl parties hereto,
mean

their heirs, legatees, devisees, administrators, executors,
the holder and owner, including pledgee, of the contract
sod and whenever the context so requires, the masculine

the day and yea ve written.

whichever womanty (e} or (b} Is
beneficiary is a credi
ond Regulatien Z, the
by moking required

No. 1319, or sgquivalent.

jor

STATE OF OREGON,

County of ... ... -
This instrument was
19 . by .. .-

acknowledged belore e Of ..co..o -omeesrmrenessersssss

N &;r";;};ublic for Oregon :
- . (SEAL)
My comrnission expires: . =

REOUEST FOR FULL RECONVEYANCE
Ta be weod oaly when ebligatisns have been paid.

TO: o m o

ThAe undersigond is the legal awnet
trust doed have Deen fuity paid

and holder of dl indebtedness socured by the foregoing trust deed. All
and satislied. Yout hersby are directed, on
of indeb

, Trustee

sums secured by Qid
payment to you of any sums owing to you under the terms of
d socured by said trust deed (which are delivered to you

said trust deed of purmiant £ statate, $0 ncel all
Nerewith togeiinr with sald srus? deed) and ta reconvey,

eatats now held by you ander tha same. Mait reconveyance

DATED: .

T not 1ova anmmea«l

I ————_
TRUST DEED
: otk He S8}

STEFENE NASE LAR ey, €., PERTLARD oSk,

Bexaticiary

AFTER RECOROING RETURN TO 7

WOUNTAIN TITLE COMPASY OF
KLAMATR, COURTY

without warranty, .
and AOCUMBALE $0 o emorirars s st e (SRR
R

‘e

Of THE NOTE which it socurse. Both must o delivared to the trustes fer

puteime ey

to the parties designated by the terms of said trust deed the

will be mode.

'___;—’_’——///

STATE OF OREGON,
) County of .. : ‘
I certify that the within instrument
was received for record on the

SPACE RESERVED i o.
FOR or as fee/file/instru-
RECORDER'S USE ment/microlih.i tion NO. ccvnecerens ,
Record of Mortgages o .aid County.
Witness my  hand apid “seal‘of
County affixed. ' WU

NAME




LESS anp EXCePTING rights of vay for irrigation ditches and draing

hnt-totorc deeded to the Uniteq States of America,

NG rHBnZPROH the following described tract of lang deeded to
L. McDanje) et ux., by deeg Yecorded in peeg Volume 354,

Beginnin n iron

the Southeasterly rig

Eaas
degraees H
Pin on

less, ¢o an irop

F-

O the imt-raection vith
ola Midlang Roa

i thence Southyw,
of way of said roa

ly right of va
d to

long ¢p

esterly a e sautheasterly
nning,.

the poing of begi

Situate in the SWl/4 NW1l/4 of
9 Bast of the Willamette
as tollows: Beginni
va

saia erly 1
t, a distance of 148.35 fee
aning,

Beginning at an
line of t

SAVIRG AND EXCEPTING 2ny portion thereos C€Ontaineq j
Bﬁghvay. 23 saiqg highvay has been c

elocateg,

lamath
Bast a distance

STATE OF OREGON: COUNTY oF KLAMATH:
Filed for recory

at request of uatain Title Company the 1st
of ___Apri} - A.D, 19 88 —2:20
MW

ss.

Mo

e day
oclock _ P p o duly recorded in vop. M"“\ .
.on Page .
FEE $15.00

Evelyn Biehn,
By




