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TRUST DEED 1

THIS.TRUST DEED, made this . 30th day of March, -

TONY L. HOOKS AND BARBARA A. HOOKS, husband and wife
v Grantor, . KLAMATH COUNTY TITLE COMPANY y

‘as Trustee, and

LOIS E. MACY T o ey
as Beneficiary,

WITNESSETH: e e
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as: ST

AlEof Lot 6 in Block 2, First Addition to Altamont, EXCEPT the West 20
feet thereof, according to the official plat thereof on file in the office
of—the County Clerk of Klamath County, Oregon. o ' :

x: '

asduther with all and singular the s, heredit ts and appur and all other rights thereunto belonging or in anywise
now or Rerealter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-
tian with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein contained and payment of the

mm of "ELEVEN_THOUSAND_ FIVE_HUNDRED. AND NO/100r==sssssmmmmnnmminnsmmmnnsmss

- e e e e o smme e i e e w0 e ww === Dollars, with interest thereon according to the terms of a promissory
note of sven date herewith, payable to ficiary or ordes and made by grantor, the final payment of principal -and interest hereol, if
st sooner paid, 1o be dos and payable . maturlty 9 . B

The date of matarity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becumues Jwe and payabtle. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assifned or aliecated by the grantor without first having obtained the written consent or approval of the beneficiary,
thert, ar the beneliciary’s opticn, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, siall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: - . 5 . L.
1. Ta protect, promyve and maincain id property in good condition granting any easemen? Of creating any restriction thereon; (¢) join in any
and repair: mat & i or fish ary building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the property. The
frantee in. any reconveyance may be described as the ‘'person or persons
v or legaily antitled thereto.” and the recitals therein of any matters or facts shail
Gentroynd heesom, and par «hen due sll coxty wncrreed therelor, be conclusive proot of the truthfulness therecl. Trustee's fees lor any of the
3. To comply wak sl fewe, oeds £ - condi- services mentioned in this paragraph shall be not less than $5.
fiere amd reatritrme sitectand siad property. il the beneliciaty so requests, (o 5 10. Upon any default by grantor hereunder, beneficiary may at any
Joite i exeating sl Erescongd ek ety purscent to the Unilorm Commer- time without notice, either in person, by agdent or by a receiver to be ap-
and Code as the bermia.acy ssay (ogure and to pay bor fifing same in the pointed by a court, and without repard to the adequacy ol any security for
proper poblia otfics o clixes a8 weil ms the cost of all len searches made the indebtedness hereby secured, enter upon and take possession of said prop-
By bLfmgd cificscs cr smapchanl afences ss mmay be deemed desicable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
Duvadiciary. issues and profits, including those past due and unpaid, and apply the same,
& Ta prowvnie snd ¥ ¥ in in an the building less costs and expenses of operation and collection, including reasonable attor-
mow on haresiter erected on the said premives againsd loss or damage by tire ney’s {ees upon any indebtedness secured hereby, and in such order as bene-
armd wh cider hassrds o% thes Leeefaciary Arowrs tis to ticne require, in ficiary may defermine.
an scrweatt mot fesk chaa 3. nsura. ?vﬂue eu , WEiltER in 11. The entering upon and taking possession of said property, the
B the bcisry, wih lows payable ito the laster; all callection of such rents, issues and prolits, or the proceeds of fire and other
cies of immersnce thal] be dalivered 1o the beneliciary &y soon a8 i d: & policies or jon or awards for any taking or damage of the
W the gramecr shall led ke aay reasom IS procive any mach insurance and to property, and the application or release thereot as aloresaid, shall not cure or
defiver said poficres 1> the beseliiary of lewst tilteen days prior to the expirs- waive any default or notice of default hereunder or invalidate any act done
tines of any poixy o insurance now or Beveatter placed on said  buildings, pursuant to such notice.
the bersticcary m;&y:m’::e sarree MY JIATEOY'S e;‘pmnpljh; ng:ou;lt 12. Upon detault
coifectod urafer any or o imurance polcy may 8.9 y beneli- hereby or in his performance of any agreement hereunder, time being of the
ciary upun sny wndebiedness secured hereby and in wuch order a3 benelwiary essence with respect to such paymen{ and/or perfor , the beneti H y may
may decermime, or st opeion of f"’"m the entire amount declare all sums secured hereby immediately due and payable. In such an
ary part thereol, ey be e Such event the beneficiary at his election may proceed to foreclose this trust deed
Mot Cure er waive axy dalacit or not in equity as a mortgage or direct the trustee o foreclose this trust deed by
= . . advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
tazes, asy . his written notice of default and his election to sell the said described real
and peomptly deliver receipts iheselor  property to satisty the obligation secured hereby whereupon the trustee shall
ke payment ol any taies, assess- Jix the time and place of sale, give notic~ thereot as then required by law and
O chasfes payable by grantor, _either proceed to foreclose this trust deed in the manner provided in ORS 86.735 to
by p bu-w!_m_-mh tunds with whch (o 86.795.
borisiary may, & e opleon, make payment thereol, 13. Alter the trustee has commenced foreclosure by advertisement and
ssd. with inteccat af the rale set forth i the note secured  sale, and ai any time prior to 5 days belore the date the trustee conducts the
Awrely, tofeeier with the obligatiom described i paragraphs & and 7 of this sale, the grantor or any ather person so privileged by ORS 86.753, may cure
trust demd. shail be addled 2o and becomre & part oF the debt secured by this  the default or delaults. It the deiault consists of a failure to pay, when due,
st dond, without weiver of amy rights arising from breach of any of the  sums secured by the trust deed, the default may be cured by paying the
covenants Aerect and for wach payments, wih nterest as ioresaid, the prop-  entire smount due «f the time of the cure other ihan such. portion as woul
jore  unscribed, well as the grantor, shall be bound to the  not then be due had no delault occurred. Any other delault that is capable of
bowund for the payment ol the obligation herein being cured may be cured by tendering the performance required under the
M’U;‘” :l‘dxhp:ly;:b“l"’“b- obligation :l frust de;eld. In ‘any case, in addition luhcuringlthe defnlult or
shull, at the option nelxciary. delaults, the person effecting the cure shall pay to the beneliciary all costs
deed immmediately due and payable and ex, actually incurred in enforcing fhe obligation of the trust deed
- . . . fogether with trustee’s and atiorney’s fees not exceeding the amounts provided
tees and espernes ol this trust inclading the cost by law.
of title vearch as wed #s the olher cowts znd ecapenses of the frustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
v conmaction_with o i endorcing thus obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
Syen axtusail . . . . be postponed as provided by law. The trustee may sell said property either
7. To appess i and defend any aion of proceeding purporting 10 in one parcel or in separate parcels and shall sell the parcel or parcels at
aitect the secxrwy rights of beneliciary or trusiee: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
i of g ww W iiary o¢ frustee may sppear, including shall deliver to the purchaser its deed in form as required by law conveying
any wuil the foreckwure o this deed, to pay all costs and expenses, in- the propesty so sold, but without any covenant or warranly, express or im-
chading evaferca of telr and the beneliciary’s or trustee s_sttorney’s lees: the plied. The recitals in the deed ol any matters of tact shall be conclusive proof
arramnt ¢d attormew’s Sves mentioned in thi pacagraph 7 in all caves shall be ©f the truthlulness thereof. Any person, excluding the trustee, but including
- x the grantor and beneliciary, may purchase at the sale.

15. When 2rustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
ney's fras omn mach appesl. cluding lhrzw:-’m:uﬁg;ﬂ ol the trusteo bandhn rmmn;bl:; ch;nzc by"rru-ree‘l

- » . attorney, (1) to the igation secured by the trust deed, ( ta 2, ersons

It is mutually ageeed “’u"ﬂ . Raving recorded liens subsequent to the intcrest of the :ru;:)« in :h': trust

£ In the event that any poction ot all of said propurty shall be takent  deed s their interests may appear in the order of their priority and (4) the

srnder (3 righs of e o d benetwiary shall have the  surplus, il any, to the & or to his r in interest entitled to such
CidAL, i x wa elects, to require that sl or any e monies payable  gurplus. 5

2 taking, whech # 2 s t 16. Bencliciary may lrom time to time appoint a successor or succes-

() sors to any trustee named herein or to any trustee appointed here-

by grantor in payment of any indebtedness secured

oy N under, Upon such appointment, and without conveyance fo the successor
appited Ly i fal Gpan sy rrancrabtle costs and expenses und atiorney’s Joes, trustee. the latter shall be vested with all title, powers and dutiex canlerred
Btk ire the triad ppeliste oorts, ily paid or incurred by bene- upon any trustee herein named or appointed heceunder. Each such appointment
Biciary av mxk e & and the bal Led upon the indebted: and subititution shall be made by written instrument exvcuted by beneliciary,
secured Smceby; amd Jraewor afrees, ot its pwn espense, to take such actions which, when recorded in the mortgage records of the county or counties in
ard esecude wach Erumvents &5 shall bt mecessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promplly wpon bemelaiary's request. . o} the successor trustee.

$. At any tisw and lrom tiose 1o time upon written of bene 17. Trustee accepts this trust when this deed, duly executed and
Iiciwry, paymerd of s fees and peesertation of this deed the note lor acknowledged is made a public record as provided by law. Trustee is not
endorsraent {ae case ot bull 4 w, for ltation ), with Hecting obligated to notily any party hereto ol pending sale under any other deed ol
the habildy ef amy peveon for (he payment of the indebtociness, trusice may trust or ol any action or grocr.ding in which grantor, beneliciary or trustee
fa) coement fo the muking of any map of piat of sad properiy’ (b) join in shall be a parly unless suc action or proceeding is brought by trustee.

NOTE: The Trost Dwed A provides et the nasne hereunder ms? be sither an attormey, whe is on active member of the Oregon Stote Bar, o bonk, trust company
or v ngs omd e GIOCSTon Guthoried do buainess under the lows of Oregon or the United Stotes, a title insuronce company outhorized to insure title to real
property of Tk wate, s sbsidones, cthiiates, ogents or branches, the United Stales or ony ogency thereof, or an escrow ogent licensed under ORS 696,505 to ¢56.585.




Ly 5 - i

f - Ths grantor covenants ‘and agrees to and with the beneficiary and those claiming ‘under. him, that he is law:’
| Flly seived in fee simple of said described real property and has a ‘valid, unencumbered title thereto - T

and that Ive will warrant and forever defend the same agax‘txg'allpgrson; whomsoever,

This dloed np)‘:l’io: to, inmres ta the benelit of and binds alt parties hereto, their heirs, legatees, devisees, administrators, executors,
persceal reptesentatives, RICCRITOLS 'ns. T he ary shall mean the holder and owner, including pledgee, of the contract.
secured hecelry, whether or not n neliciary herein, In construing this deed and whenever the context so requires, the masculine
focsder ;: d'es the femini; . and the singul, ber includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by linlag sul, whichever warrenty {e} or [b) is _“_,:f,/,__ 7 4
mmammamwrhm&mhcm«im TO. L. HOOXS
ding Act ond Reguk

retin 1

- acknowledged before me on “This instrument was Aclmowledged belore me on

“W 2 ?br%o‘/ b -

J

ppesics. : :
STATE OF ORE :/4 . . 3 STATE OF OREGON.
pestamds . - =, :
: & AdLST a-ﬂ} ) Countyof ... . ..
e \ <

A fi¥ Notasy Public for Oregon Notary Public for Oregon”

. had N
" Mily comenission expires: é -“? /_ P P My commission expires:

| REQUEST FOR FULL RECONVEYANCE
To be used enly when shligatisns have besn paid.

T e e e ey TEUSEOR

The undarsigned is the tegal owner and. holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
are directed, on payment to you of any sums owing to you under.the terms of
~secured by said trust deed (which are delivered to you
ey, without warranty, to the parties designated by the terms of said trust_deed the
recanveyance and documents 1o ... . s ; .

DATED: . . D oge

" Beneticiary

Be ot hose or dovimoy this Trwer Dood O THE MOTE which it secvres. Both must be daliverad to the trusies for baefare yonte will be madse.

TRUST DEED ||

. . BORM Na. 221}

: 7siuv~»m|u Chw Sun €O reRTLANG BE. R ; SR e o e ment
was received for record on the .4th.. day
of . Apxil ,19.88.,
“at 11306 o'clock - AM., and recorded
SPACE RESERVED in book/reel/volume No. .........; M88.. on
FOR 4803 or as fee/file/instru-
RICORDER'S use | ment/microfilm/reception No...85.8V55...>,

Record of Mortgages of said County.
 Witness my hand and “seal of

- County aftfixed. o

+wneEvelyn Biehn,, County. Clerk..

‘ V’ ‘ NA! - T{TLE
‘Fee: $10.00 By..ZAP2 Meto mg{zﬂy -




