87916 TRUST DEED

.. THIS TRUST Dé%{%f ot st day of
..DONALD_A.. SCHWANENBERG

WOUNTATH TITLE CONPANY OF KLAMATH COUNTY e

as Grantor,

" ROBERT WILLTAN CHARLES and LORHATHE F. CHERLES, fisband. and wife
as Beneficiaty, o v B

, : : WITNESSETH: TR o
Grantar irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the prop
i Klanath County, Oregon, described as: RO R R LG

Klamath County Tax Account #3809-29CC-4600.

H
}

Lot 3 in Blotk 96. BUENA'VISTA ADDITION to the City of Klamath Falls, according to .-
the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon.

P bere el pein Wi [y dBdpiasof

s o with alf snd singclar the heredi; and appurtenances and all other rights thereunto belonging or in anywise
or herealter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tian with said ceal estsre.
2 FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
e of o 'TWELVE_THOUSAXD FIVE HUNDRED AND NO/100
(fT—— - ; . (312: 500 °0Q ).‘:f'.'::.':?:?:‘_‘.?.Dollnu, with interest thereon according to the terms of a promissory
nate of even date becewith, payabie to beneliciary or order and made by grantor, .the final payment of principal and.interest. hereof, if

L mof sconer paid, to be due and payable . .Per.terms of Note . ..., 19..... , S

The Jdate i maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
t | Becomas due and payable. In the event the within described property, or any part ihereof, or any interest therein is sold, agreed to be
s sold, conveyed, assigned or aliensted by the grantor without first having obtained the written consent or approval of the beneficiary,
‘e then, at the beneliciary’s cption, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
H Eerein, shall become immediately due and paysble! *° ' o

To’_mtcd the security ol this trust deed, grantor agrees: '~ o - - y sing . " cey joi
£ T otect, prererve ? maintain said Ty iy diti g an: or creating any restriction thereon; (c) join in any
arnd repair mfrno or demolah any buildi e':far’,_ 2o ; bord or other agreement afiecting this deed or the lien or charge
T B Seerntid e perrrit Sy waete Of sbd PrOPRELY. o e e e T T thereol;. (d). reconvey, without warranty, all or any part of.the property. The
1. To compitte ar restore prompily and in good and i grantee in any reconveyance may be described as the '‘person or persons
marrer any buikiand or & w bich rnay be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thereon. am] pay when due all costs incesrred therefor. be conclusive prool of the truthfulness thereof. Trustee’s lees for any of the
3. To cvenply with ail laws, ordi lati condi services mentioned in this paragraph shall be not less than $5.
ticers ansd restrictaons aflecting smd property; it the benelici aa v 10. Upon any default by grantor hereunder, beneliciary may at any
o v g waclh ¥ * t3 prsrsunnt i N time without notice, either in person, by agent or by a receiver to be ap-
ciai Code e the bernwliiary may reguire and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
propee publac atfics tr offices. as well pe the cost of all liert searches made the indebiedness hereby secured, enter upon and take possession o} said prop-
By hitsg officers or merching ajencies &4 may be deemwd desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
iy issues and protits, including those past due and unpaid, and apply the same,
4, To peavida and continucasly maintein insurance on the buildings less costs and expenses of operation and collecti including r ble attor-
row or hearealter eretted om the said premises sjai loss o¢ damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
arnd wachk oiber b the 5 s

rds as the 4; y tnay lroen tims to lime require, in ticiary may determine.
an sonand pusé lewe than § . . 1 - ... written in 11. The entering upon and taking possession of said property, the
curpansies accepladdn m.f%}.}n.,?f,‘s-‘a’;QR}ﬁyY&lBem: latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
Z of a3l L d to the b v s SOON & o } ion or awards lor any taking or damage of the

-

5 or
i the frantas sdall llal lor any ressca fo procurs any such insurance and (o property, and the application or release thereol as aforesaid, shall not cure or
defiver sasd poirzes (o the benecliciary at leont tifteen days prior 1o the expira- waive any delault or nctice of delault hereunder or invalidate any act done
tiwe af any poiny iof m-n:c» now or Rereatter placed on us;_lh buildings.  pursuant to such notice.
. Wy procurs the ssme st g $ _ 4 he ! 12. Upon delault by grantor in payment of any indebtedness secured
- sy fioe or tiber immarecce polcy may be applied by beneti- hereby or in his performance of any agreement hereunder, time beingd of the
edruss secured hereby and in such order as beneticiary essence with respect to such payment and/or performance, the beneficiary may
of Emhcnry the entire amwunt so collected, or declare all surns secured hereby immediately due and payable. In such an
any poxt o B - or release ahall event the beneliciary at his election may proceed to foreclose this trust deed
ot Gare v weire awy Seisalt or mtice of default bereunder or invalidate any  in equity as a mortgage or direct the trustee fo foreclose this trust deed by
act dove parsaant 0 sach notice. . . advertisement sale, or may direct the trustee to pursue any other right or
2. To Nerp saad premsses iree {rom conmstruction Tens and to pay all  remedy, either at law or in equity, which the beneticiary may have. In the
taven, awsermmoncs and ether chasges that ey be levied or assessed upon OF  Jater event the beneliciary or the trustee shall execute and cause to be recorded
Sgainet said property bekwe smy part of mch taxes, asesmsmends and other Ly written notice of default and his election to sell the said described real
ciarijes become past duw or Celangiant ard prompiiy deliver receipts therelor  property to satisty the obligation secured hereby whereupon the trustee shall
oy demeficasey; shoald the grantor fail ro rnake paymernd > lix the time and place of sale, give notice thereot as then required by law and
Ia i"‘f charfes 8Pm6 790;1 to foreclose this trust deed in the manner provided in ORS 86.735 to
option, make payment thoreol, 13. After the trustee has commenced foreclosure by advertisement and
. ate set Jorth in the mote secured  qale, and at any time prior to 5 days belore the date the trustee conducts the
7. Ponet i wsceided in paragrapks 8 and 7 of this' sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust derd, whail be sdded to and become a part of the debt secured by this the default or delaults. It the defaul ists of a lailure to pay, when due,
ertinonst waiver of amy rights srising from bresch ol any of the  sums secured by the trust deed, the delault may be cured by paying the
mersy, wibh interest as aforesaid, the P’°§ entire amount due at the time of the cure other than such portion as would
b ol‘h:z'b'l bound ';"' he not then : due h:d no :‘I;la‘;xlt ot'::iuned. Any ot};er default (halei; ca';p:ble :f
 pay L re; being cured may be cur y tendering the perlormance required under the
db:h‘"m“ ‘hf:h';'“' Mol m?:i:u}‘,"‘h' zbliﬂuion or trust dele;i. In any case,gin addition (ahcutr,inglrhe del?’ult or
'3 he oplon neficiary, lelaults, the person . effecting the cuse shall pay to the bene iciary - all .costs
leed wnmediately due and payable and  and expenses actually incurred in enlorcing the obligation of the trust deed
. C, . together with trustee's and attorney’s fees not ding the provided
&, trust including the cost by law, . . . .
of title wearch su venil 4 other couts and ezpenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
i coemvection wah oe i enforcind this oblifation and trustec’s and attorney’s ﬁnce designated in t:;edml:kel of sza_le or the time to which said sale rr;lay
fers scrually B . . . - . . . . s postponod . a3 provi . law, The trustee may sell said property either
@ appesr m wod deferd emy action or proceeding purporfind fo - in one parcel or in separate parcels and shall sell the parcel or parcels at
of beneficiary or trustee; and in any suif, auction to the highest bidder for cash, payable at the time of sale. Trustee
Berwiiciary or frustee may appear, including . .shall deliver to .the purchaser its deed in form as required by law conveying
th}:fn) ty so sold, but without any covenant or warranty, €xpress or im-
. plied. The recitals in the deed of any matters of fact shall be conclusive proof
ph 77 in all cases shall be of the truthiulnesa thereof. Any person, excluding the trustee, but including
from: any judgment or  the § beneticiary, may purch at the sale.
mch sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellaga court sihali ¥y's of Irustes’s altor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fen orx mach sippeal, cluding lhe);:ompe:uggl"l. of the trusxeebandha ruson;ebel‘; c:::;nrge b:'”tmstee's
b3 « attorney, ( to the igation secured by the trust A ) to persons
1t is mutually agreed ""‘"_ . having recorded liens subsequent (o the interest of the trustee in the trust
wnd ':; in ;?:‘nm That any portion or all of said propecty shall be taken g as their interests may awppear in the order of their priority and (4) the
ot g & 2. b 4

. or . y shall bave the  surplus, il any, to the grantor or to his successor in interest entitled to such
nm\t.du»«!azu,.nmuaflwmwxmmlhmp-y-bh asrplus.
2% COTHPOMATION

h . " S pl .
sor woch faking, which are in excess ol the amount required 16, Beneliciary may lrom time to time af ¢ a
e costs, sors to any trustee named herein or to any trustee

r
d here-

iy &t ‘s lees iy or pr
ivcuered by fgramtor in sch proceedings, shall be paid to bmeh';-r;r and under. U, such appointment, and without convey to the
appiied By i hewt upon any bip nosts and exp and attorney's fees, trustee, ufe latter shall be vested with all title, powers and duties conferred
Betiy v e trd snd 22 oot Iy paid oc incurred by bene- upon any frustee herein named or appointed hereunder. Each such appointment
Hoiare ws wach procestings, and the balence applwd u the ind dr and substitution shall be made by written instrument esecuted by beneliciary,
wmtirnd Meoly: aoni grawsod ajrees. ai iy owe eupenes, ta take such actions which, when recorded in the awrtgage records of the county or counties in
el neocute wmah (petroments as shall b mecwssary in obiaining suxh com- which the property it situated, shall be conclusive proof ol proper appointment
& 2 iy wagatin B du.iary’ s sy A ol the succeasor frusies,

$. Af amy tom: and trom Gerw 1o bine upon wiritton request of bene. 17. Trustes mccepts this ttust when thin deed, duly ervcuted amd
Py, payssesst oif irs loes snd presevdarion of this closd and the rate lor acknowledged is made & public tecord as provided by law. Trusten in not
wendisesarriant o Cane od Pull recon far won), without atlecting obligated to notily any party hereto of pending sale under any other deed ol
the Lalsdify of awy persom for the payenent ol the ind sbtedness, trustes may trust or ol any action or proceeding in which grantor, beneliciary or trustea

the making of any mup or plat ot sad propesty; (b) Join in shall be a party unless such action or proceeding is Lrought by trustee.

Yo Tast Dvad Act promades shon the trvates hessunder mant be either an ottorney, who 18 an octive member of the Oregon State Bar, a-bank,: frust.company
ot weings oned b SIsacaTion outhoried o do buainen wndec the lows of Cregon or the United Stotes, a title insurance company authorized 1o insure title to real
vy of Sua e, o9 sobsdores, affilicws, cpents of branches, the United Siales or ony ogency thareof, or an escrow ogent licensed under ORS 69'6./50'5;09:,699.585.




Tre g antor warrarts that the proceeds of the loan r. above described note and this trust deed are:

& J* srirmarily for grantor's Notice below
-. k3 .- ‘ TNy R ¥k X X R SR X [ 3 '&W‘m XXXV XXXYIYYYYY

This dred applies to, inares to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
Prrecral representativer, weecessors and assigos. The term beneticiary shall mean ihe holder and owner, mcludmg pledgee, of the contract
secuzred Iunb;v. -vbez.ber or not named as a be-mﬁcury herein. In construing this desd and whenever the confext so requtres, the masculme

2he § ter, and the singular number includes the plural.

IN WITNESS WHEREOF said gmm‘or has hereunto set his hand .tixe day angd year first above Wn‘tten.'

'WMT Nfﬁttgbdc: iy‘ﬁnh. M,:h‘thrnm!ylh) "..(:2 is «
¢ applicaidle; (f worranty P v Is & crediter
mmmiw'wahm NMM-:' no.daax:nz,: - DONALD A. SCHWANENBERG

gy comply with the Act end Regulction making requl > .
53 for 1his 3 mﬂmnmufunkg.laﬂ uoqn::vqul&u. ¢
Mmdi Aﬂhﬂmw i

Na!;ry Blic for Oregoa
My msamnpum /f //é ?/ 1 My comu,iu{oqoxpires;

REQUEST FOR FULL RECONVEYANCE
Te be u-lody%oucb".ﬂhnhcn been poid.
TO: oot [ e e nninny, TGS OR

TAe undecsigrwd is the iqdmund"‘ I i d,
trust daed have beex: tully paid snd satislied. Yo horeby are dirocted, Y sums owm¢ to, yau under. the, terms of
aid traxt dowd of pursiant to st y 1O { all evid, ‘secured by said- trust deed (¢ wh:ch are delivered: to ‘you
Asrewith tagether with said trust deed) and to reconvey, without nmm:y, _to_the parties dau‘gmned by the terms of sa rust deed the
‘ 'mmmm(»rmum;w:mluﬂmmmm s sila e e it

will be made,

TRUST DEED C " srarBororeconw,
T rapaphal AN i BRI County of .....Klamath--
CTE SR nEse taw pon B PR, bmp. SRR, Ty - Flanath. ,nstmment

: was received for record on the..Sth. day
DONALD. A, SCHWAMENBERG .. .|| . Ry Of 1 MOLLGAGAE eorerrcecons 198 ..
A : TR AT L -12.:.09. o'clockP M., and recorded
nmﬂx Eall‘s, Q‘R 97801.. P ] “SRACE RESERVED in book/reel/volume No. .M8§.......... on
ranor |, FOR 4876...c.... or as fee/ftle/mstru-
Rﬂwwnmm Wm &,.1;033&’-5@517 : CWE’@O‘R‘-;? use© s “ment/microfilm/reception No. B5916...,
2059 Roberts Road ' - ‘ ' Record of Mortgages of said County. ‘
&ed.iecd,ﬂ&_‘,ﬂjﬁb e '!” T R SR Witness my hand .and’” seal ‘of
o ' County afhxed

 AFTEM summ mmm YQ
MOUNTATN TITLS comasy op e f - s el i o1
ILAX&TH COUNTY kY S | R TITLE
iy iy T DEL Gt a0l L ...L./Depufy,,..




