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Berein called “Moctgagee™, and WESTERN BANK, an Oregos banking corporation, herein called “Mortgagee”,
WITNESSETH:

For value received by the Mortgagor froem the Mortgagee. the Mortgagoer does hereby grant, bargain, mortgage and convey unto the Mortgagee all the
- foftowing dewcribed property sitsated in _Klamath . Cousty, Oregon, towit

Lot 'l in Block 2 of Bel Alre Gardens, according to the official plat thereof-on
f1le in the office of the County Clerk of Klamath County, Oregon. S e

mcm?wﬁb the teaements, hereditaments and appert cRENCES DOW OF hereafter thereunto belonging or in anywise appertaining, including but not
limited to tosds and ets gsed in coanection with the premises; also, all fixtures, buildings und parts of buildings situated upon said property.
wat ot Hmited to electric wiring and fixtures; i stem, water heaters, fucl storage receptacles; plumbing, ventilating.
water yd irrigating systenmn wTCCRS, doors: window shades H built-ins, linoleums and floor coverings. built-in stoves. ’
ovens, garbage dispossls, sit comditioners, refrigerators, freczers, dishwashers; and all other fixtures now or hereafter instalied in or on the premises;
snd aay shrubbery, flors or timber sow growing oc hereafter planted or growing thereon; and any and all replacements of any one or more of the
foreguing ienrs, im whole or in part, all of which are hereby declared to be appurtenant to the 1and; and all the rents, issues and profits arising from the
movt gajged property. .

TO HAVE AND T0 HOLD the same coto the Mortgagee, its successors and assigns forever.

The Mot gager doen bereby covenant (o 2nd with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the said real property -that he s
{he absofute owner of all Kems of property described hereinabove, that the said property is free from encumbrances of every kind and nature, other
than the Bllowing persitied escumbrance(sh :

__Moxtgage Lo State of Oregon, Department aof Yeterans Affairs

and that he wul warraae andforever defend the sume ugalnst the 1awful claims and demands of all persons whomsoever.

This cogveyance is imtemded 33 3 BIOTTEALE 10 3ECUTE gtrfotmanee of the covenants and agreements herein contained, to be by the Mortgagor kept and
performied axd to sequre the payment of the sum ofs 01 . Q0% __ andinterest thereon in accordance with the tenor of a certain promissory note
executed by . Albpre D a1l _and Dixie L. Hall

asmea_ _April b . 1988 ____ payshie to the order of the Mortgagee in installments of not less than s 726,33 . each
— _including.. kterest, on the ~T6th _ day of each ._month cing May 6 .
19823 wmtil —_April 4 1993 . whenthe bal then remaini paid shall be paid.

This Mactgage b5 also given as security for the payment of any and all othet indebtednesses, obligations or Labilities of the Mortgagor to the Mortgagee

i tine matured of to mature, absolute of contingent and wherever payable, including but not limited to such as may arise

fromn eadorsemonts, gEITaEtecs, acceptances, bills of exchange, promissory notes, of other paper discounted by the Mortgagee or held by the Mortgagee.
«ukanmk!’hnybﬂetsﬂ\vnudmy kind, sort o description whatsoever.

The bnterest rate, payment tarms and balance due under the promissory - pote of any other note(s), or any other agreement evidencing any
indebtodaess of Mortgagoc to Western Bazk (sl of which are secared hereby) may be indexed, adjusted, renewed or renegotiated in accordancewiththe
:m«mwndocamw.
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That, in the event of the institetion of any suit or action to foreclose
this mortgage, the Mortgagor will pay such sum as the trial court 2nd any
appeilste court may adjsdge reasonabic as attorney’s fees in connection
therewith and sach farther sums as the Mortgagee shall have paid or
incarred for costs and disbersements o sach sux or action, extensions of
abstracts o title sexrches or ¢x ion fees in won therewith,
whether or sot final judgraest or decree therein be entered and ail such
sirss are secured hereby 22 shall bear interest from the date paid or
Incarred by Murtgagee or fromm the date of judgment, whichever occurs
first, at the rate set forth in the promissory note mentioned above; that in
any such sait, the court may, spon spplication of the plaintiff and without
regard to the condition of the property or the adeguacy of the security for
thin indebtedness dereby secured and without notice to the Martgagor or
any oot else. appoint a receiver to take possession and care of all sxid
moitgaged property and coliect £ad receive any or 2ll of the rents, issucs
and profits which dad theretofore arisen or sccrued or which may arise or
sccroe during the pendency of smch sait; that azy amount so received shall
be: sppiied towsrd the paymsent of the debt sccured bereby, after first
paying therefron the churges snd expenses of such receiverskip; but until
8 breach or defauit by the Mortgagor in ore or more of his covenants or
agreements herein contained, Mortgegor may remain in possession of the
murtgaged property and retain all reats sctualy paid to and received by
Martgager prive to soch defanlt.

‘B The word “Mortgagor™, sud the lazguage of this instrument shall,

where there is more than one mortgagor, be construed as plural and be
binding jointly and severally upon all mortgagors and the word
“Mortgagee™ shall apply to any holder of this mortgage. Masculine
pe include feminine and neuter. Subject to the limitations in this
martgage on transfer of the property by Mortgagor, all of the covenants of
the Mortgagor shall be binding upon his heirs, executors, administrators,
successcrs and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property or
any part thereof or any interest therein, whether voluntary or invcluntary
or by operation of law, the Mortgagee may, without notice to the
Mortgagor or any one clse, once or often, extend the time of payment or
grant reniewals of indebtedness hereby secured for any term, execute
rel or partial rel from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condistion of this mortgage shall be deemed waived
unless the same be expressly waived in writing by the Mortgagee.

Whenever any notice, demand, or request is required by the terms hereof
or by any law pow in existence or hereafter enacted, such notice, demand
or request shall be sufficient if personally served on one or more of the
persons who skall at the time hold record title to the property herein
described or if enclosed in a postpaid envelope addressed to one or more of

such persons or to the Mortgagor at the last address actually furnished to - i
the Mortgagee or at the mortgaged premises and deposited inany. post
office. ’ :
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