859! e S -‘Ve!k/jfg\j:,‘,hé 4958
#04-13543 ATC #32144 ‘ TEt— T

_After recording, please return to: 'Klamath First Federal

3
e

. P.O.Box'5270
+-Klamath Falls, OR 97601

(Space fbove Thisi Lme ;'w Recordm; Da;a]
DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on ...... et BRELL 6 e s
1988, Thegrantoris ..,,m..ﬁm..m.ﬁm..SUEZAN.;ME..TRAN;..HUSband..and.Wife...

. . “Borrower™). The trustee is

KUAMATH nsrnosawzil'sl:e&'essgwu COAR ASSOCIATION i ee”). The beneficiary s
undes the faws ofth UMl Lo Shotie OF America which is organized and exis ng
........... 240 Main Street, Klama
Bo e

dated the same date as this Security Instrument (“Note™), which provides for
paid earlier, due and payable on : July 5, 2083 This Security Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; ard (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note*For this purpose, Borrower irrevocably gr:ults and conveys to Trustee, in trust, with power of sale, the following
described property located in - Klamath  ~ - X County, Oregon:
*(d) The repayment of any. future advances, with interest thereon, made to Borrower
by Lender pursuant to the paragraph below ("Future Advances"),. L
FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's option prior to .
full reconveyance of the ‘Property by Trustee. to Borrower, may make Future Advances -
‘to borrower.  Such Future Advancgs > with interest thereon,

this Deed of Trust when evidenced by €

secured ‘hereby. R

TEreene ok 8 AUTAMONT ICRES, in the County of Klamath, State of Oregon, EXCEPTING
THEREFROM the following: | ¥ oF Klamath, S en. BXCEPIIE

Beginning at the Northwest corner of Iot 4, Block 6; thence South 0° 20'
East along the West line of Lot 4, 71 feet; thence South 89° 40' East, :

146 feet; thence North .03,20' West, 71 feet to the North line of said .
Lot 4; thence Narth 89° 40' West: 146 feet to the point of beginning. -

“TAX ACCOUNT NO. 3909-10AB TT, 2500 .. ... . .. o KEY 540748 . -

' which bas the address of 3117 Bisbee Street ]
: 97603 . . [oweet] oo ‘ iEity]
Oregon - P - (“Property Address™); ~

TOGETHER WITH alf the improvements now. or hereafter. erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereaftera part of the property. All replacements.and additions shall also be covered by this Security Instrument.: All of the
foregoing is referred to in this Security Instrument as the “Property.™ . :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. -

MENT combines ‘uniform covenants for national use and non-uniform covenants with
10 constitute a iniform security instrument coveri g real property. HERER ST
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erest on the debt evidericed by the Note and any prepayment and late charges due under the Note,
-0k, - Funds for Taxes snd Incurance, - Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender : ¢, until the Note is paid in full, a sum (“Funds™) equal to
! attain priority over this Security Instrument; (b) yearly.
‘ Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Leuder may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouns: necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable tinder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith 2gainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a Hen which may zttain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. : : -

5. Hazard Insurasce. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. ,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

ph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
roperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
ins the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instroment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note raé and shall be payable, with interest, upon notice from Lender to Borrower -
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Prior 1o an inspection speci S ) R
: " The proceeds of any award or claim for’ es,’ : tial;’»ih"éorinectioh with
any condemnation or other tzking of any part of the Property, or for conveyance in lieu of condemnétion,__are"hcreby
zssigntdaa!dshaﬂbcpaidm[«a;dcr. : ) o : T
i tal taking of the Property, the proceeds shallbe applied 1o the sums secured by this Security
t then due, with any excess paid to Borrower. In the event of a partia] taking of the Property,
otherwise agree in writing, the sums secured by this Security Instrument shal] be reduced by

multiplied by the following,fraction: (a) the total am, i

(b) the fair markes value of the Property immediately

15. Governing Law; Severability. This
juﬁsdi:ﬁoninnhiwhtheﬁomyis located. |
Note conBicts with applicable law,
which can be given off,

Note are declared tobesey .
16 Borrower’s Copy. Borrower shall be given one conformed
_‘i 7. Trmsfm-ofthel’rope:tynraBmeﬁdd Interest in Bo,
in tiniti&w!dwtmm{ermd(orifabcndidal' i
person) without Lender’s prior written consent, Lender at its option,
secured by this Security Instrument, However, shall not be exercised by
federal law as of the date of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 39 days from the date the notice isdelivered or mailed within which Borrower mus; pay all sums secured by
this Security Instroment. If Borrower fails 1o pa i iratj i
remedies permitted by this ity In

occurred; (b) cures any defaolt of an
Security Instrument, including, bug )
reasonably require to assure that the lien of this
obligation to Pay the sums secured by
Borrower, this Sexurity |




ercovenant and agrecas follows: | . 4981

shall give notice to Borrower, prior to acceleration following Borrower’s

ity Instrument (but not prior to acceleration under paragraphs 13 and 17

ify: (a) the default; (b) the action required to cure the

rrower, by which the default must be cured;

; t ice | ult in acceleration of the sums

secured by this Security i ower of the right to

reinstate after acceleration and the right to bring a court action to assert y other

sceleration deffault is not cured on or before the date specified in the notice, Lender

immediste payment in full of a1l sums secured by this Security Instrument without further

snd any other remedies permitted by applicable law. Lender shall be entitled to

wollect alli expenses incarred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. .

1f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of defauit and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parce! of the Property by public announcement at the time and

{ any previously schedaled sale. Lender or its designee may purchsse the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys’ fees; (b) to all suras secured by this Security Instrument; and (c) any excess
9 or abandonment of the Property, Lender (in
persoa, by i take possession of and manage the
Property and to collest i y Lender or the receiver
shall be applied first to payment X i including, but not
limited to, receiver’s fees, premivms o recetver’
this Security Instrument. .
: 21. Reconveyance, Upon payment of a1l sums secured by this Security Instrument, Lender shall request Trustee to
recanvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall recoavey the Property without warranty and without charge to the person or persons
legally entitied toit. Such person Of persons shall pay any recordation costs.

72, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and dutics conferred upon Trustee herein and by applicablelaw. o

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24, Attorneys® Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys fees awarded by an appellate court. . o ; .

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements. of this Security Instrument as if the rider(s) were a part of this Security
Imtmmc.(ctxcekawﬁc&bkbox(a)] ; - R R : R

[J Adjustable Rate Rider .22 [} Condominium Rider - © s [J 2-4 Family Rider

[3 Graduated Payment Rider [} Planned Unit Development Rider ‘

[} Other(s) [specify) : T o

By SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) execuled by Borrower and recorded with it. :

N / 7 .,,,C%gm;h{.}..5.44/(/..‘..45%1)

; eiianiaaind ~p(Seal)

STATEQF c.-'vcyio-t.oooz'%-oouriocn.ttl'u.'

. , SS:
COUNTY OF Klamth} :

The foregoing instrument was acknowledged before me this. .. ....April. 6,..1988.
by wa&mmwsmmmwmw&e |

- (person(s) jc?noWledsinz)‘ _

cetevestnessracnsceneraneBOIeEE
et h

(date)

Notary Public’

This Instrument was prepared by. Klamath Firs
“rm




STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of __Aspen Tifle & Fscrow the
of Aprcil AD.. t9.88_.m--ll..4&__oclock_L_M

-».and duly recorded in Vol. -_MB_BE
W — on Page . :
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