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oy it PTRUST DEED
s MIC-195-3
' THIS TRUST DEED, made this 5 4th

as Grantor, taiﬂ_?i_tl?..c@ any. Klamath

IEYNE & BEVERLY RAE ALKE %88 %enants in

as Beneliciary,
WITNESSETH: S

Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the Property

in K R County, Oregon, described as: L Pl

Klamg
‘thence ‘East 55 feet, 5 ‘inche
to point of beginning; being

Tax Account ¥o. 4110-128B-1700-0pyy v o o
4110-1288~1700-0v2

foether with all and singular the 1 , heredit. and appur and all other rights thereunto belonging or in anywise
v or becovaizer *opertainir g, ard the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-
tice with ssid real estare.

FOR THE PURPOSE OF SECURIN

woxof . TEX ﬂiﬂﬁSAKDAHD..HQ/lO&W

{310' 500000} *=...Daollars, with interest thereon according to the terms of a promissory

note of eveny daze betewith, payable to bcmhciu.y or ofdernndmad by grantor, the final payment of principal and interest hereof, it
ot socher paid, robedqabmdpuywo :

S 7 X - . -

stated above, on which the final installment of said note

part thereof, or any interest therein is sold, agreed to be

. he written consent or approval of the beneficiary,

] fons secu ment, irrespective of the maturity dates expressed therein, or
imumedistely due and Payable, : * :

Ts paorect the security of this truse deed, grantor agrees; . ’ .

2. Ta jpectser, Prewerve ard mraintain sai property in good condition ‘rlnhng any easement or creating any _restriction thereon; (c) join in any

wnd repaic; st 2 ewrrcs e o demclish any building o improvement thereon; subordinatio or other agreement atlecting this deed or the lien or charge

et wny waste of smid . e thereot; {d, reconvey, without warranty, all or.any . part.of. the.property.. The

v owmsiets or ? and workmanlike drantee in any Feconveyance may be described ‘as the “person or persons

Cxnver ey Bualding o Engrovement which od, legally entitled thereto,” and the recitals therein of any matters or facts shall

Lesrowd ohennar, end i . be qonclunvg proof of the truthiulness thereof, Trustee's fees for any - of. the
) i sl ati Bervices mentioned in thiy paragraph shall be not less than $5,

10, K default by grantor hereunder, beneliciary may at any

¢ither in person, by agent or by a receiver to be ap-

the adequacy of any security lor

and take possession of said prop-

expenses of operation and col,
N any indebtedness secured hereby,

ficiary may determine.

— -~ Q- - S, WEHten in 11. The entering upon and taking possession of said roperty, the
berwlcCaary, wi Ifou payable to the Latter; all collection of such rents, issues and prolits, ar the Dproceeds of h{:t and other
delivire? to rhe benel ciary as 00N ay insured; insurance policies or compensation or awards for any taking or damage of the

property, and the application or release thereot as aforesaid, shall not cure or
waive ‘any delault or notice o! default hereunder or invalidate any act done

purssant to such notice.

& oot ums  secured h
ST part heresd, oy be 3 gy . &0 pi event the beneficiary ar hijs
Pof cure or Wi swy defou't o notwe of delault he: in equity as a mortdage or
=y Sorw pormaant to weardy notace. adveruumenl and sale, or ma
5T Keep sand presranes drpe I remedy, either at law or in
wod latter event the beneficiary

omptly deliver receipts therelor

¢ payment of any tases, Assess.

charges payable by grantor, either

beneticiary with fueds with which to

“ He oplien, make Payment thereof,

22 the rate set lorth in the note secured
demce "

detault occurred. Any other delault that iy capable of
4 being cured may be cured by tendering the perlormance required under the
24 e with. obligation or trust deed. In any case, in addition to curing the default or
il wtxw, wnd e PNy ererdt Qharesd shall, ae the optesn of the Leneliciary, delaults, the person ellecting the cure shall pay to the benelicinry
coreder ol suvn secured by tha trunt deed smunediately due and payable and and eipenses actually incursed in enforcing the obligation of the trust deed
comcidare & heencd of this troat dead. . N ) 2odether with trustee’s and attorney’s lees not exceeding the amounts provided
§. T gaw # cvsts. fevw by law,. - .
af icle weacch as wril an the of g i 3 A i4. Otherwise, the sate shall be held on the date and at the time and
HY CoemecTion w2l i lace designated in the notice of sale or the time to which said eale may
srcrred. - e pustponed - as' provided by law. The frustee may sell said property either
7. To appear in and defend ae ng i rcel of in separate parcels and shall sell the parcel or parcels at
*I0CE thw WAy righin or pow bt sset auction 10 the highest bidder ‘for cash, payable at the time of salh Trustee
i shall defiver to the urchaver its deed in form as required by law conveying
the 7ty 80 aolJ., but without any covenant or warranty, express or im-
lied. The recitals in the deed of any matters of fact shall be conclusive proof
truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.
_ sum a3 the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
¥'8 ar frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding lhe’cumpenutio? of the trustee and a reasonable charge by frustee's
= * - attorney, (2) to the ob idation secured by the rrust deed, (3
It is mutaslly agreed that: having tee ! .

A I che event that ary
undes the righe of wrerent donram
PR, ot i o PECTN., 10 reqraice t .
ar g Lo . i Ae . 16, Beneliciary tray from time o time appoint a successor or succes-
L i herein or to any successor frustce appointed hete-
e i eyance to the successor
powers and duties conlerred
ppointed hereunder. Each such appointment
- written instrument executed by beneliciary,
Derae. to take such ectuns which, when recorded in the mortgage records of the county or counties in
“in obtaining suck com- which the property is situared, shall be conclusive prool of proper appointment
ol the successor trustee.
of bene- 17. Trustee accepts this trust when this deed, duly executed and
deed and the note for acknowledged is mmade & public record as provided by law. Trustee is not
#nces, lar cancellation), without allecting obligated to notily ANy party hereto of pending sale under any other deed of
the payment of the indebtedncn, trustee may trust cr of any action or proceeding in which &rantor, beneticiary or trustee
&ny map or plat of said Froperty: (b) join in sha.l be a party unle<s such action or proceeding is brought by frastee.

deb

4 w who is an octive member of the Oregon State Bar, g bank, :frust: company
ne lows of Cregon or the United States, a title insurance company authorized to insure title to reql
. the United Staies or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585,




The grantof covenanis and
fully seiyed in fee simple of said descrived real pro,

warrant and

and that he will

forever defend the same algainsf all persons whomsoever.
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