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THIS TRUST DEED, e this 2. 2580 _.......day of L ,'%Wn '

50289

ﬁae

“RECHIRG H.KELLTSON & VICKT J. KELLISON, husband and wife.

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

“as Trustee, and

} TTA AND ELDA T. TAYLOR, Not as tenants in common, but with the right ==

of survivorship

as Bemeliciary,

WITNESSETH: : . .
Grantor irrevocably grants, bargains, seils and conveys to trustee in trust; with power of sale, the propérty
in Klazath -..County, Oregon, described as: ‘ L

togetier with af and singular the ¢ heredit, ts and appurtenances and all other rights thereunto belonging or in anywise
now or Berealrws sppertairing, and the reats, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-

tica with said real extate.

FOR T'HE PURPOSE 'EF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
EIGHTEEY THOUSAND FIVE_EUNDRED AND ND/100

e of -
y
(513:500-00t N T T T  .....Dollars, with interest thereon according to the terms of a promissory
nate of even dare berewith, payable to beneliciary ge order u; mad; by grantor, the tinal payment of principal and interest hereol, if

m'mmpdd.&nb.dmcndmabk‘.,p.e‘r.

The datw ol maturity of the debt secured by this instrument is the date, stated above, on which the lina! installment of said note
Becunes due and payable. [n the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
scld, conveyed, assigred or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, ar tha Berelicisry’s opticn, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

berein, whall Became immediately due and payable,

To protect the security of this rrust deed, grantor agrees:
5. To protect, peeserce and maintmn ssid propetity in good condition
dermcdinh beslding ot i b -

Lot 8 in Block 3 of FIRST ADDITION TO ALTAMONT ACRES, according to the official plat: -
thareof on :Qe in ;hej qgfice of the County Clerk of Klamath County, Oregon::: ' ;

19.. .. .

‘ulnln:\j any easement or creating any restriction thereon; (c) join in any

vl repaer; mot 6 or ary pr
not b comstst o pavvmil amy veete of seid property. P -
2. Ta complite o restore peoenptly and in good and workmanlike
- worrvend which gnay be constructed, damaged or

& ts, condi-

amd restrwies atfecting savd property; i the benelics 0 requests, (O

Jain i g macly Fa uarminnt to the Unitorm Comene.

cad Code ax the berwdiciary rmay regaire and to pay lor {ding serve in the

peaper pudic pitice or offces, #s well a8 the cost of all liens searches made

brn}*ﬁucﬂw-amwgm-myhdwduiubhbymc
Berseticiary.

ireamssly naastain nwsrarce on the buildings
m-u&uuh««-:dmmudymmmadmupbyﬁu
anvd such osker baxandy as the Denmeficinry say lrom time to time require, in
AR wrwaat ot fese thas § . g;_l"a’w . oo, written in
Comnperien Mcupiably &3 ihe bess! ’ A& Ea-y-l.‘;k to the lstter; all

wine ok ivearance shall be delivered fto the beneficiary as soon as i d:

or other agreement alfecting this deed or the lien or charfe
thereal; {d). reconvey, without warranty, all or any. part ol the property. The
grantee in any reconveyance may be described as the ''‘person or persons
degally entitled thereto,”” and the recitals therein ol any matters or tacts shall
be conclusive prool of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this parajraph shall be not less than $5.
) 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
point by a court, and without regard to the adequacy of any security for.
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation a ollect including r ble attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.

_11. The entering upon and taking possession of said property, the
gollect-on of luch rents, issues ,and profits, or the proceeds of fire and other

or

procure
defiver said poticws 15 tha bemelisary of least lifteen days priar to the eapira-
tazey ad sy podxy ol row or b i on said buildings,
Ay F ey  geocnwe the same al frantor’s esperse. The amount
tocted endexr sy fre or cther irwmance policy may Le spplied by beneli-
ciary upnn eny wxielwedmess secared hereby and in auch order as Deneliciary
may defermume, Af Al Sptaar ol byrwiiciary the sntice amount so collected, or
any part thevood, avay b relsswd Lo feanior. Such application or release shall
AGE Core o waite amy delanit or notice of delault bereunder or invalidate any

et doee pursaent 3 wmxh rotce,

8. To keep sand presmises free droen comtruction lens and to pay all
taxes, sevessorenty srd cther charjes that may be levied or aswessed upon or
ary part of such fsxzes, mwmesscoerds and other
agrent and promptly deliver receipts therelos
make payment aof gny laxes, assess-

o the gravtoe shad sl bor soxy reason 1o a!z such imurance and to
17

cherges payatle by grantoe. either

berwiiciary wik tands with which to

option, make payment thersol,

it ehe rate set forth in the pote secured

Berely. Srfetier with the oblijations dewcribed in paragraphs 6 and 7 of this

rrunt deed. shall be added to and become a part of the debt secured by this

trust dend, withoxt waiver ol any rights arising from breach of any ol the

cavenants herecd avl fov sach payments, wih interest au asforesaid, the p’:ﬁ
ety Aereintafory Cercribed, ss well ar the grantor, shall be bound 1o

same exteni that they are boursd for ihe payment of the obligation herein

dewcribad, and aid wred pay shatl de & dixtely due sand payable with-

a yrment therect shall, at the option o the beneliciary,

by thia trust deed immediately due and payable and

werd.

| of this trust incheding the cost
of titfe search as well ax the ocher couts and erpenses ol the trustee incurred
in comnecton wihk or i emforcing this obligation and tristee’s and attorney’s
tres agtuaily wwarred T e

2, c-whuﬂMw&fpﬂwpfmwm‘mﬂﬁngm
alfect the secusity rights or pomwers of bemeticiary o truntee; and in any suit,
TR & wr whick the beneluiary or trisfee may appesrs, inchading
any sl the keraciomare of thia dend, to pay all costs and expenses, in-
chading svadence of taie ard the Saneliciary’s or frustee’ s attorney’s fees; the
amenant of altuemey §; bees mmentioned i this paragraph 7 in all cases shail be

oy
peilate conrt shall admadge r
mey's lven o8 mach appest.

1t is musraally agreed that:

B, [n thy swint that any paation os all ol waid peopecty shall be taken
under the righe of 4 wor cod benuiiary shall have the
right, i it s3 elects, to seQquure thet all or any portion of the monies p-ygble
an Comipenmation ke wsock taking, which 2

wxwread by grantoe i wuch proceedings. shall be paid to benel
agplwd By it furst wpon ary ressonsble coedy and expenars and atiorey's fees,
B i the trisd aed appellate courts, i - i 4 by bere-

or awards for any taking or damage ol the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, time being of the
essence with respect to such payment and/oc perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the b ticiary at his election may g d to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the
latter event the beneliciary or the trustee shall execute and cause to be recorded
his written motice ol default and his election to sell the said described real
property to satisfy the obligation secured hereby whereupon the trustee shall
tix the time and place of sale, give notice thereo! as then required by law and
6‘”“6 7;.;! 1o foreclose this trust deed in the manner provided in ORS 86.735 to

13, After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 11 the default consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In ‘any case, in addition to curing the delault or
delaults, the person ellecting the cure shall pay to the beneticiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
together with trustee’s and attorney’s lees not exceeding the amounts provided

aw.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided -by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its decd in form as required by law conveying
the 7Petty »0 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiury, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attornwey, (1) to the ubligﬂk-n secured Dy the trint deed, (3) fo all persons
having eecorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
:urp:u:. it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named Rerein or to any trustee appointed here-
under. Upon such appointment, and without conveyance to the successor
trustee, «ﬁ: Iatter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such nL;poinrmrm

ily pand of ¥
ticiary v mkh peocendings, and (he balance applied upon the indebtedrn
swcured Reveby, amd gransd agrews. 31 53 OwA espespe, da take such actions
arad & imstrunverds as shall be pecwtsary in obtaining such con
permatmon, prowpily upon bemelxiary’s reguest. .
9, At amy time and lromr time to time upon wiiten request of bene-
ficiary, payevens ol s feer arsd presertation ol this doed and the note for
(i camn ol hil recomveyances, Lass ithout atfecti

a shall be made by written instrument exccufed by beneliciary,
which, when recarded in the mortdae records ol the county or counties in
which the property is situsted, shall be lusive prool of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly exccuted and
acknowledged is made a public record as provided by law. Trustee is not
ot d

for ).
the Laduiity of any perion for the peyment ol the indediedness, trustee may
(a8} consent to the making ol ary map or plat ot said property; (b) join in

to notily any party hereto ol pending sale under any_ other deed ol
trust or of any action or proceeding in which grantor, beneliciary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE The Tnat Dewd At provides thot the tnatse hereunder mes? be sither an citomney, who is on_active member of the Oregon Stote Bor, o bank, frust company
Soem cmsocnton outhorred 30 90 business under the laws of Oreg
b . ©ffil ‘ the United Stoles or any ogency thereof, or an escrow agent licensed wnder ORS £96.505 1o 696.585.

on or the United States, o title insuronce company authorized to insure title to real
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thét”he:ilsila?w-

The grantor warrarity thay the proceeds of the loasn represented by the above described note and this trust deed are:
{. o rimarily for grameoe's personal, family or household purposes (see Important Notice Jow )
o ) o - K. EX B CRDE Ay L3 X 2N A Tr e 8"

LICx) 852 2250 qe §;

This deed their heirs,

IN WITNESS WHERE OF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT MOTICE: Duiate, by Lining eut, wlskhn;;r wornanty {a} or (b} Is ..% ..l%..w
Beakd N f
and fhe baneficary Richard H. Keliison

5T ¢ by
; VAN
4 e sigmr of - Vicki Kellison

e Yoy h.-lmm.t

STATE OF OREGON, , ; STATE OF OREGON,
Iz -2 = S
Connty of mmth R ) County of .

Thit inatroment we ac&nowlm"ed before o on This instr ment was ledged before me on ...

3" 3‘!,;,111% 19.. .. by

b,‘ - IR LT
&, Vic)ici J. ‘Kell,flso as.

_ olacy Public lor Oregon Notary Public for Oregon”
Hj{am expirse: E - & ‘J'J’ My com:zuwon expires:

gy

REQUEST FOR FULL RECONVEYANCE
Yo be Mnlyvh-obllucﬂmbmhnnu.

y#0ce and dos

b e g AR -

will be made.

TR]:.}ST DEED | - _ STATEOF OREGON, }ss

: % (FORM Ke. 823) s i i . County of ... Xlamath.
o tratheanes ia v coororniamnoa - 7 I cerbify that the within instrument

~ e V7 ‘ was received for record on the . Ilthday
Xlamath Bl or 4760, D encemeenn 88302 Gclock [P, and recorded

Grantor | - SPACE RESERVED in book/reel/volume No. ...MS:B....: ..... on
A.E.DO LYBMA. 2480 P °lk rom page...2038 _  oras !ee/flle/xnstruf
e s - REDOy- RV .. 3 RECORDER'S UsE ment/microfilm/reception No. 86012,
%g'&é&&hqn S P e i b e = Record of Mortgages of.said County.
o Cnig,

T AFTRR RECORDING ALTYURN

o om oy

o Witness my hand and “seal “of
== SHETII s "5‘lbf‘“”Cquknty affixed.

MOUNTAIN. TITLE COMPANY - - % VicEwelyn Bichn,.Coufii.Clerks

- ) 3 ng;;.x
T bR FETL LEFD BMW 2 4 ‘Zéﬁé’buty

¥

Fee $10.00

legatees, devisees, administrators, executors,
ragy td the holder and owner, including pledgee, of the contract
secured Kereby, w fedd i thit deed and whenever the context 50 requires, the masculine
#edare incholes (he tacring »and the singula ber inchides the plural.
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