85013 e TRUST DEED

'THIS TRUST DEED, made this T8 ... day of

HATTHEN TROY HUGHES :
as Grantor;-Honntain Title Conpany of Klamath County

§

.ALMJLL;HARRIS,;&.MHQR;L.;HARRIS....huSha‘xid.’.ﬂndiuife..m:..survivor
as Beneficizry, L - )

’ ) - WITNESSETH: L s

‘Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propérty

in Elamath: .. County, Oregon, described as: - ot

Beginning at a point 40 feet South and 114 feet 7 inches East of corner common to
Sections 1 and 2 and 11 end 12, Township 41 South, Range 10 East of the Willamette
Meridian,: Klamath County,! Oregon, thence South a distance of 101 ‘feet 6. 'inches; thence
East 55 feet 5 inches; thence North 101 feet & inches; thence West 55 feet 5-inches to:
point of beginning, being a portion of Lot 2 in Section 12 in said Township and Range.‘

Tax Account Ko. 4110-12BB-1700-0UL
* 4110-12BB-1700-0U2

together with all end singular the heredii and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or herealter attached to or used in connec-
tices with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

mar of . . NINETEEN . THOUSAKD. EIGH’I‘M}WNDMSEVENTX»-THREE--AND—Zh/IOO

(819,1373.21;) - Dollars, with interest thereon according to the terms'of a promissory
note of aven date herewith, paysble to beneficiary or order and made by grantor, the linal payment of principal and- interest. hereol, -if

rot socane paid, fo be due and payable .. ._._per _terms of naote. ..., 9. .. - s LR g

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becarres due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary,
thery, ar the beneticiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
barein, shall become imenediately due and payable, * e e

Ta protect the security of this trust deed, grantor agrees: st ) 5 . .

. T gentect, preserve emd maintain said property in good condition drlnlxqj any easement or creating any restriction thereon; (c) join in any
and repaw; mod 8 renove ot derxlish any building or improvement thereon; subordination or other agreement atfecting this deed or the lien or charge
NOE £8Pl D SerIrat oy waswe of spid - S - h i; .(d) ith » all or.any. part ol.the property..The

2

. e e Yo Y
. Te soanpiece o restocs peomnptly snd in good and workmanlike grantee in' any reconveyance may pe describ_ed as the “person or "persons
waAer AN i oc pnpeavement which may be comtructed, damaged or  legally entitled thereto," and the recitals theren of any matters or facts shall
provssee ,‘L,g,,_ and zax when due all coste incurred therelor. be gonclu.uve_ proo{ ol the truthiulness thereot. Trustee’s fees for any of. the
2. To comply with all jaws, ord: Intx . condi- services mentioned in this paragraph shall be not less than $5.
o aimd (et ict s g said property; il the beneliciary so requests, 1o . 10. Upon any default by grantor hereunder, beneliciary may at any
2oun sk I g P 2o the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
ciat Code e the berwixiary may tequire snd to pay lor tiling same in the pointed by a court, and without regard to the adequacy of any security for.
proger puliic silice o olixes, a3 woll a3 the cost of ail lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by htmng fimecs o sesrching agencies as may be deemmed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
Seneticiry. LT . issues and prolits, including those past due and unpaid, and apply the same,
4. Ta provsle mmd comti Iy ntuin i e on the buildings  less costs and expenses of operation and collection, including reasonable attor-
Teser oy Raveaiter erwcted ow the said premnises sfairat Joss ot damage by fite ney’s lees upon any indebtedness secured hereby, and in such order as bene-
arnd wmd (eher Raiurds s¢ the m:.u% - Irom time to lime require, in liciary may determine.
o sennerd ot less thaw § ] ﬁ:&l.e s L, WEitten in ,d1. The entecing upon and taking possession of said property, the
P 1 f¢ ta the beseliciary, with lass payable 1o the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other.
prdwcors ol wrmaraence shall be delivered to the beneficiary »s soon as insured; insurance policies or compensation or awards for any taking or damage of the
& tha gramice shall lad Sor any reason to procure any such insurance and ta  property, and the application or relcase thereof as aforesaid, shall not cure or
deliwer sl poluies 13 the berwiiciary st least lilteen days prior o the expira« waive any default or notice of default hereunder or invalidate any act done
tiex of smy polcy of irsurance now or hereadter placed on said buildings, pursuant to such notice.
the besctisary sy procure the same at grantor's erpense. The amount - . 12, Upon default by grantor in payment of any indebtedness secured
coilected wnder sy fire or other imeurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, time being ol the
ciary upon any andebredoess wcured hereby and in such order as beneliciary essence with respect to such payment and/or performance, the beneficiary may
may deteronene, or a2 optiesry ot Beneluciary the entice amount so collected, or declare all sums sccured hereby immediately due and payable. In such an
sy part thwewod, sy be o - Such or release shall event the beneficiary at his election may p d to loreclose this trust deed
mod cwre a9 wave sy defau’t or metice of detault hereunder or invalidate any in equity as a mortgage or direct the trustee to foreclose this frust deed by
act dore pursaant to wach notice. . . advertisement and sale, or may direct the trustee to pursue any other right or
3. To keep sawd premisws free trom cormtruction Lerns and to pay all semedy, either at law or in equity, which the beneticiary may have. In the
taxen, asesicrenty and otber cBarges thal may be levied or assessed vpon or latter event the beneliciary or the trustee shall execute and cause to be recorded
sdswnst sl property beiore smy part of zuch. taves, Ssncssnents and other his written notice of delault and his election to sell the said described real
Charjrs Docome past Swe o delinquent and promptly delives receipts therelor property to satisly the obligation secured hereby whereupon the trustee shall
&2 bemelacuary, whould the geantor [ail to make payment of any. tares, assess- fix the time and place of sale, give notice thereot as then required by law and
e v premiams. Tiees or other charfes payable by grantor, eithet  proceed 10 loreclose thic trave oo e manner provided in ORS 86.735 to
by dirmt payesert or by providng bnu-(my,wuh tunds with. which to 56.795. R
ek e wah peyiweed, Y fay, af e eplion, make payment thereof, . 13. After the trustee has commenced foreclosure by advertisement and
and the wecunt w0 pasi. wih inferest at the rate sef lorth in the note secured sale, and at any time prior fo 5 days beiore the date the trustee conducts the
Rereby  tnfother with the oblijatione described in paragraphs § and 7 of this  sale, the grantor or any other person so privileged by ORS 86.753, may cure
triml oot shail be aided to and Lecoamns @ part of the debt secured by this the default or defaul IF the det : of a lailure 1o pay, when due,
trund deef, withod waiver of any rights arhung from breach of any ol the sums sccured by the trust deed, the default may be cured by paying the
cowenans Vereof and for sach paymenis, wih interest as alocesaid, the prop-  epcive amovat due at the time of the cure other than such. partion as wouid
the grantor, shall be bound 0 the “ not then be due ‘had no delault occurred. Any other default that ‘is capable of
sarve extent that rhey are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
dewcridat, snd aif mach payrmmnts vhail be nwnediately due and payable with- obligation or trust. deed. In any case, in addition to curing the delavit or
ouf ptace, and ihe nﬁ»ymt thareat shall. at the optian of the beneliciary, delaults, . the person elfecting the cure shall pay to the beneficiary all costs
seodder &7 yuems secweed by this trust deed immedistely due and paysble and  aod expenses actually incurred in enforcing the obligation of the trust deed
comstaife & breach of this trust deed. ) . B 5 - together with trustee’s and attorney’s lees not exceeding the amounts provided
£. Toa pay o7 couts. lom and expenses of this trust including the cost by law, . . .
ol tade weavch &1 wail ax the other costs and eupenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
L with ar ot enk nd this cbligation and trustee’s and attorney’s place dru'::;led in the notice of s;_le or the time to which said sale may
Foen «:M?J; incurred. B . . be postpoi as provided by law. The trustee may sell said property either
. To appear in and delend any sction o proceeding. purporting 80 .in one parcel of .in separate parcels and shall sell the parcel or parcels at
affect thw waxarity rights & poewers of benwrticiary or tristee; and in any suit, auction to the highest bidder "lor cash, payable at the time of szale. Trustee
actasen x gescending zn which the benelicinry o tristee may sppear, inciuding shall deliver to the purchaser its deed in 1{rm as required by law conveying
sy muk bor the fceciomms of the deed, 20 pay all coets and cxpenecs, in- the property so sold, but without any covenant or warranty, express or im-
cafing wealence sd tizie mnd the Leneliciary’s or trustee s _attoeney’s lees; the pﬁer!.”‘l he recitals in the deed of any matters of fact shall be conclusive proot
wd y's ires iored in this paragraph 7 in all cases shall be of the trutklulness thereol. Any person, excluding the trustee, but including
Lizedd Yy thn trial court and mothe event of an sppeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decron of the trial court. grantor lurther agrees 1o pay such sum as the ap- 15, When trustee sells pursuant to the powers provided herein, trustee
Pelints couxit shail wdpadpe ble a2 the benel, ¥'# or frustee’s attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ey's feen 20y mach appesd. cluding the}eompenution of the trustee andhn reasonable ch:rge by”trmfu"l
ou 7, - attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
It W amtually ageeed that: . ving recarded liens subsequent 1o the inferest of the trusfee in the trust
£ In the exent thet may poction o all ol saxl peoperty shall be taden  foed ag their inferesty anay appear in the ander of their priority and (4) the
woder (2w righe od o ol 4 fan, beneluiary shall Mave the  purplua, il any. 10 the grantor wr £0 Ris siacessar in intorens entitled 1o such
AN ol B o wiecTh, ta reguaive thal all o any poriian ol the Y onies payable surplus.
2 comvpetnuion Bor sk lakingd, whick are in vicess of the amount required 18. Beneliciary may from time (o time appoint a successor or succes-
> pay oty P and ¥'s feen fy or %018 10 any trustee named herein or 10 any trustee inted here-
wwurref Ly g . wach p dings, shall be paid to benetwiary and under. Upon such appointment, and without conveyance to the successor
applind By |t fewt upon ary reassnable costs anl expenses and atforney's dves, trustee, the latter shall be vested with all title, powers and duties confrrred
both m eda traad ! ctmarts, ty a i upon any frustee herein nanied or appointed hereunder. Each such a pointrent
Taaary i sk p v, and the bal indebledn wial substitution shall be made by written instrument esecuted by beneliciary,
secured Porvhy; and grareor ajrecs, §l i own siprose, to take such sctions  which. when recorded in the mwrtpade records of the county or counties in
#od whauts woch ietrwowents as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appointment
et prowvpely upan benelciary’'s reguest. ol the successor trustee,
- Ait any tuxve snd from tume to time wupon written request of bene. 17. Trustee accepts this trust when this deed, duly executed and
Sciawy, pawrwest of svs fews wrwd presevtation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
wndorwasent £z case ol full recomveyances, Sor cancellation), without atiecting oblifated to notily any party hereto of pending sale under any other deed of
the atainy of amy persce Sor the pay ol the indedied: trusive snay trust or ol any action or. proceeding in. which_grantor, beneliciary or trustee
(4; covmevt ro the makang of any map or plat of said property; (b) joln in °  shall be a party unless such action or proceeding is brought by trustee,

(da

CTE: The Tant Owed Act grawides thar the truamse baeunder must be atther an attomey, who i on active momber of .the Oregon: State- Bar, o bank, trust company
W AEvIrgs ahd Soom GadGoton eatharsed 10 0o kainess under the jaws of Oregon o¢ the United States, a title nsuronce company authotized to insure title to real
prepery of rha smre, iy sbsdawes, off.lares, ogents or branches, the United Stoles or any ogency vhev»‘, of an essiow ogent licensed under ORS &96.505 1o 694.585.




. The grantor covensiis snd agrees to and with the benefi and those clmmmg under Ium, tha “he is-law-."
fully seized in fee simple ol said described real property and has a valid, unencumbered title thereto™ -EXCEPT—
prior Teust Deed in favor of Diane. Lea. Cheyne and Beverly Rae Walker, to which this'
‘k*uatneedissubm:dmateto :

and that he will warrant and forever defend the same against all pgtéoris whomsoever.

The trxntot warrants that the proooeds of !he loan repre.snted by tha above descnbed note and tlus trust deed are:
BOK A X K ol Ih 2K X] 53

cial purposes.

rators,

iV ig The term beneficiary shall mean the holder and owner, mcludmg pledgee, of the contract
secured Mnby, whet.b« or not mmcd ax a beneficiary herem. In oonstrumg this deed and whenever the context so reqmres, the masculme
gorder inch the leminine and the tor, and the singul. des the plural.

IN WITNESS WHEREOF said gtantor st hereunto set his hand the day and year first above Wntten

L e T
. womm NOTICE: Daiete, by Hining out, vn:;ktl;’.wu warranty (o] o (5) Is jﬁ /oy jg/ ’S.
p ‘ ; h _

aat a9 i . Matthew Troy Hughes

T.'ul deed lppins to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrs for:
s and

MUST comply with the Act and g by
for this perp v Stevens-Ness Feem Ne. 1319, ucquivuhnl
Hmm-ﬁhldkmmnd,mmh

o aigrenr of the uheve it 8 torporstion,
a*u‘wm,)

STATE OF OREGON,. . . ; - STATE OF OREGON

: s=.

Coanty of . Klamth ) : Countyof

“This mitmannl way a:kmwledéed befom me on This instrument was acknowledged before me on
74‘ a8 mys L sl by

as_ ...

i‘ahtheurroyﬁ@es T

ary Public for Oregon |~ N i gon

My commission expires: E‘ g}é vfé’ My comnunion expires:

REQUEST FOR FULL RECONVEYANCE
Yo be seed only when ebligatiens have been paid.

The undersigned is the legal owner and holder of all mdcbtodmu ncured by the foregoing trust deed. All sums uecured by said
teust doec] have beent tully paid and istied. You I '-, are directed, on peyment to you of any sums owing to you under the terms of
ssid trasit dedd or prrscant to to }-all ev -of indebted; secured by said trust deed (which are delivered fo you
harewith togethee with said truxst deed) and to reconvey. without warranty, * to the parties designated by-the terms -of -said-trust-deed -the. .
wmmbddbymumdnxhcmuulmmymud‘ 5 20 ..~

Beneliciary

llation bafore ' will be made.

TRUST DEED

i potm e, w1}
U S R REAR LAT PO, CB FORTLAND. ORES

" I certify that thé'within mslrument .

was received for record on the 8th...day .

Mattheuw . Troy . Hughes. . . ] T of April , 19, 88.., )
P. 0. Box 707 LSt ai BiA9.. o'clock A.M., and recorded
v Heminl OR 97633‘07076’ PN : sPA‘CE néS:nv:‘n in book/reel/voluxne No. -..MBB.....-.... on

rantor - -

FOR or as fee/filefinstru- *

- Albon Fu_&. Eleanor. L. Harris.ii: mecomoen's use - ‘ment/microfilm/reception No..86013..,
‘P. O, Box 8 ‘ ' R Record of Mortgages of said County.

~Bdst- '"CA —‘95622’« e Witness my hand- and sea! of ﬁ :

L Whco SRS . o
County a!!zxed >

Amﬂ RLCORDING RETURN TO

.......Eval-yn--Biahn,
ME
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e
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