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KLAMATH COUNTY
CRESCENT CREEK BLock

Thunshfg Section Subdivision

1255 R7e 25 RiSEL,; SELSEL. less 11.02 acres railroad
right-of—way

T24S Rgg Lots 2, 3, 4; SH%NE%; SINWL: Sp-

All
Lots 1, 2,7, 8; EXSEL
Al
All
WiNEL . Wi SEL
NEX; NisNwy;; SWLNWL; NWLSHy

AN

S,E;sﬂws; NisSwy;; SHSyy
A
Nig; NELSIY; NWLSEX

Lots i, 2; SKNEX; less 7.5;1 acres railroag
rfght-ofkway :

That portion of NiSwi lying east of
BN-RR,right-ofkuay
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LITTLE DESCHUTES BLOCK (Klamath County portion only)

Township Section Subdivision

1235 R9E . SylgNilg; NWiSW4
Lots 1, 2, 3, 43 SHLNWi; SENSHY%: SEX
Lots 1. 2, 3, 43 9% NSy SERSWAL
NWkSEX
Lots 1. 2, 3, 4; StNisi WisSWi
SELNWY; SWi: NEXSENS SKSEL
Elg; Eiddlg; SHRSWY
SkNHY; WiSHs
Wi SWLSWYS EL:SEL
Ni; SWk: WiSEX
Nig; EMSEN
NigNls; SWaSHY%
WiNElg; NWis NiSWi; SEX
ElEl; NiNWh
WisSuk ’
SEKSWy; and that portion of Wsvis 1ying
North and West of U.S. Hwy. 97
NEWNE); S'NEk; that portion of SEKRSH
east of irrigation ditch; WSEk; that
portion of SENSE) west of U.S. Hwy. 97

Wig
NE%: SEWSwW; SWSEls ELSER
EWNEX
NigNWks SWiaNWi:; SWiSWY; NW4SE4
EMSEl; SWaSE%S Jess 23.22 acres hwy.
right-of-way

; Eagilg; that portion of SWiNW; Southeast
of irrigation ditch; WisSHks less iy .
right-of-way
NE)g: ElWix; SWIWsS Shi; WsSE%

WNEKS s

tots 3, 4: ShitgNis

Lots 1, 2i SMENWS ShNWg; NisSW: SWSWiss
NWkSEk%; less 5.03 zcres hwy. right-of-way
SEWNEN; EnSEN: less 18.37 acres hwy.
right-of-wdy

Ny, NSl less 24 .40 acres hwy. right-

of -way

Wi, NS
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EXHIBIT B , 5287

DESCRIPTION OF COLLATERAL

As used in this Exhibit B, the term "Land" means
that certain real property, including all improvements
therecn, more particularly described in Exhibit A attached
this Security Agreement. All capitalized terms not other-
wise defined herein shall have the meanings ascribed to such
terms in the Acquisition Loan Agreement or Deed of Trust.

(a) The following, to the extent that any part
thereof constitutes or is held to be personal property:

(i) any and all buildings, structures,
fixtures and improvements now or hereafter erected
on or appurtenant to the Land, including all
machinery, attachments, appliances, and other
equipment (including leased eguipment to the
extent of Debtor’s leasehold interest and the
lease pursuant to which such equipment has been
leased) now or hereafter incorporated into or
attached to said buildings, structures, fixtures
and improvements, and all support and ancillary
facilities, all roads and miscellaneous storage
and parking areas, including all replacements and
substitutions of and additions and accessions to
the foregoing {(collectively the "Improvements");

(ii) all crops and all trees, timber, whether
severed or unsevered and including standing and
down timber, stumps and cut timber remaining on
the Land and logs and forest products, whether now
located on or hereafter planted or growing in or
on the Land (collectively "Timber");

(iii) all water, steam, thermal energy and
other geothermal resources and all oil, gas,
hydrocarbons, gravel, phosphate, limerock, coal
and other mineral resources and subterranean
substances, and all existing or hereafter acquired
surface and subsurface water and water rights and
shares of stock evidencing the same, and all
products thereof (the “"Minerals");

(iv} all air rights, development rights,
zoning rights or other similar rights or interests
which benefit or are appurtenant to the lLand or
the Improvements or any or all thereof and any

TZM/045710/246/BANK0O077 .AGR
64/01/88 . B-1




Proceeds arising therefrom (colleetively the
“Developnment Rightsw) ;

all interest other c¢ila
W and in ich Debto

All of Debtor’g right, title and
1 Permits, entitlements, licenses,

taineq by or
'Authorizations'), that rela
quisition, ownership, development,
.OPeration, maintenance,

Al) ¢ny leases, subleases,

tenancies, Concessions and

agreements (including all

i replacements,

g, affecting or
management,
or any
and (B) all
eunder

+ advance rentals,
similar nature (collectively "L-a.es"):

TZM/045710/24 8/BANKO077,AGR
04/01/88




5289

Paynents derived from any Part of the Lang and al]
Production Payments, farm-out agreements, uynit agree-
Zents and other similar agreements and rights pertain-
ing thereto (collectively the "Mineras: Rights")

O arrangements
grants or wili grant
cut, harvest or otherwise

ing Rights

Rights Agreements,
Contracts
agreeaeats"):

(£} a11 Present and future amendments, modifica-
tions, supplements, extensions ang renewals ¢
the ccatracts, agreements, arrangements and r
described in Cclauses (b) through (e) inclusive,
guaranties of the obligations ©f any third pe
thereto;

{(g) All revenues, issues, Profits,
royalties, Proceeds, i other benefjits deriveg
fron the Tinberland, the Timber, the Timber Agreements,
the Minerals, the Mineral Rights ang the Leases and
from the above described personal Property;

a8 seller, pany, L.P., as
buyer;

All of Debtor’g Present and future
receive of money, services or
he Timberlang including,
rights to Teceive capital
Debtor’g shareholders, amounts
of the issuance of common or pre-
tor, accounts receivable from

TZM/045710/246/BANK0077.AGR
04/01/88 B~-3




: 3230
erland, deposit accounts, Chattel
drafts, €ontract rights, instruments,
angibles an ipal, interest and
mber or Minerals solaq,
r credit extendeq,
in al11 documentg

any of the Collateral,
Proceeds, loss Payments ang Premium refunds pa
Tegarding the Same;

(1)

Consequentia ’
Tirberlang or t ] + Or for any loss
°r diminution in i Or the afore-
saig COllateral;

{=) a11 Debtor’g rights in Proceeds of the Loan
evidenced by the Note;

(o) a1n p
ting of Timber;

(p)
Connection

(q) A1l computer Software ang Programs ugeq or use-
able by Debtor in Connection with the aforesaig Col~-
lateral, 1ncluding without limitation Programs for Timber
and other inventory control;

TZﬂ/045710/246/BANKOO77.AGR
04701788 B-4




5291 :

(r) al1x vehicles (both on- and off-road) ang all
rolling steck owned or leaseq by Debtor; and

{ Log Purchase and Sale Agreement by andg batween

8)
Debtor as seller and paw *Forest Products Company, IL.p. R
as buyer, dated HﬁaeHQ, 1988, ang any option granted by
Willamette Industries, Inc. Or any affiliate thereof to
Debtor to burchase the real properta described in Exhibit (93/%&
r <

“Quarry Property.~ dt/\\pr.‘l

STATE OF OREGON: COUNTY OF KLAMATH: §8.

Filed for recong at roquest of Klamath County Title 8th day

the
of April AD,19 88 o A _ oclock M., and duly recorded jn Vol. M8§ ,
of __Mortoncag on Page — 5282 T

. County C2y]
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