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"Bk I3 et daiiee, BEgwnt & recerer ia CoOect 15« rents and prolits arising out of said premises during the pendency of such loreclosure, and apply the same,
y forst dmfictang o3 proger A ges amd expemmes atiending the execution of said trust, as the court may direct in its judgment or decree.

THIS MORTGAGE, Made this... .. 297
by ... _LESTER J HINTON AND PAULA S HIN

to...... . SOUTH VALLEY STATE BANK

— . . . -hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of .====F1FTY NINE. THOUSAND AND NO/100- -
“"‘j.:“" CSTITIIIIIIIIIIT NI ST TS Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sl arxi ?(aiwe Tzﬁrto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in. SLAMALE ~-..County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A

T

H.........day of.. MARGH 19885
TON_aka PAULA _HINTON AS._TENANTS. BY. THE ENTIRETY
hereinafter called Mortgagor,

{if SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Togetber with all and singuisr the heredit, and appur thereunto belonging or in anywise appertaining,
and which may hereatter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
ime during the term of this mortgage,

premises at the timme ol the execution of this mortgage or at any ti
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, tors, administrators and
assigns focever.
Thiz mwoetgage is intended to secure the payment of a certain promissory note, described as follows:

A PROMISSORY NOTE DATED MARCH 29, 1988 TO LESTER J HINTON AND PAULA S HINTON IN THE
AMOUNT OF $59,000.00 MATURING JANUARY 15, 1989.

matarity of the debt wecursd by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

JANPRRY™IE T B8
T ¢ | v 3 i : is mortdage are:
B O T e R

o o {
. And s mowthafor covenants to and wih the mortgagee, his heirs, executors, administrators and assigns, th t he is lawfull i / H said
procrvives cond Xox 8 valid, weerseenbered tizle thereto 4ns, that he ia lawlully seized in fee simple of

and wil warrsow smd facvere deisnd the same aguirnt all persorie; that he will pay said note, principal and interest according to the terms thercol; that while
ANy part of sanf vts rowsine urpes] be wil pay all tazes, arsesments and other charges of every nature which may be Jevied or assessed againat said property,
ar fhus aeelgage or the mdn above demcribed, when due and peyabie and before the same may become delinquent; that he will promptly pay and satisly any
amnd alk G or enciemilearer ihat ace <8 may become liens on the promises or any part thereol superior to the lien of this mortgage; that he will keep the
Busibdings mow sex ar -fgh C" e Dermatier armcied e the prerrises insured in lavor of the mortgages against loss or damage by lire, with extended coverage,
iy the won ol § L %uﬁr . R F USRS . B 1 or i ble to the mortgagee, and will
Aave Al poalaoes of mamsms om sand peoperty made peyable to the mortgagee as his interest may appear and will deliver all policies ol insurance on said
Premumms b the mwriguine ¢9 woun as wwsared, that he will keep the building and improvements on sad premises in good repair and will not commit or suffer
ort g gor and ined and shall pay said note according to its
e the performance of all ol said covenants and the pay-
ings of any kind be taken to foreclose on any lien on said prem-
e nxeipagee whiall have the cption *5 declare the whole amount unpaid on said note and on this mortgage at once due and payable,
ard th ewetjafe mwy be borecimed at mrvy tirre theresfrer. Ard it the mortgagor ahall fail to pay any taxes or charges of any lien, encumbrances or insur-
ange peemiuin ss adove praveded tor, the mortfajer may at his option do s0, and any payment so made shall be added to and become a part ol the debt
woured by (N suwrgage. amd shall bear wterval at the samk rote a3 said mote without waiver, however, of any right arising to the rmortgagee for breach of
ovanant. Al thee st jage mey be toreclused ior principal, terest and all sums paid by the mortdagee at any time while the mortgagor neglects to repay
any more w3 pand By e oner e e
In the event al ermy mat ov action being inatituted 1o forrciose this mosigage, the losing party in such suit or action agrees to pay all reasonable costs
ncurrad By thw grevaiong pacty therems boe titie reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjuxlipe resscmabie an ithe jrevading pacty’s attorney's lees in auch suit or action, and il an appeal is taken lrom any judgment or decreo entered therein the
- 5 pay woxh wam gy the appeilate court shall adjudge reasonable as the prevailing party’s attorney's fees on such appeal, all such
sama 1o Do inwladnd av ide Ftvaf ¢ decree. Each and all of the and agr herein ined shall apply to and bind the heirs, executors, administra-
s 3 ? in case suit or action is commenced 1o loreclose this mortgage, the court may, upon motion

% comsvuang thow awrigoge, W in wunderstood that the montjagor or mortgagee may be more than one person; that if the context so requires, the singular
pronous shail bu tadaw fo wesa sl anchade tha plural, the masculine, the lemirine and the neuter, and that generally all grammatical changes shall be made,
demartad avnd imrgiied 2o wwive e peovasore berecd apply equally 1o corpocations and 1o individuals.

IN WITNESS WHEREOF, said martgagor has hereunto set his hand the day and year first above written.

¥
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STATE OF OREGON,
County of . KLAMATH

832

This irstrument was acknowledged before me on ... MARCH 29

by . LESTER J MINTON AND PAULA S HINTON
UL &g

."\’:"'"""*:"?4“ W
K Notary Public for Oregon
A My commission expires
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