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7 , THIS CONTRACT, made and entered into this ZSjt day of
[:%%y&gﬂ__: 1988, by and between BRUCE L. GUSTAFSON and ALEXIS
GUSTAFSON, Husband and Wife, hereinafter called Seller, and
EDWARD W. WRISE and DEBORAH S.I. WEISE, Husband and Wife,

r called Buyer (it being understood that the singular

ude the plural if there are two or more sellers and/or

WITNESSETH:

g described property and
cribed as follows, to-wit:

The West half of Lot Eighteen (18) of Block One
(1) of PIRST ADDITION TO ALTAMONT ACRES, according
to the official plat thereof on file in the office
of the County Clerk of Klamath County, Oregon.

Tax Account § 2 : 003ca 03100

SUBJECT TO: contracts and/or liens for irrigation
and/or drainage, the schedule of exclusions from
coverage, together with any schedules contained in
standard title policies, reservations, easements,
ceatrictions ang rights of way of record and those
apparent on the land.

ALSO SUBJECT TO: rights of the public in and to
any portion of the herein described premises lying
within the limits of streets, roads or highways.

ALSC SUBJECT TO: the statutory powers, including
the powers of assessment of South Suburban
Santitary District.

ALSO SUBJECT TO: the statutory powers, including
the powvers of assessment of Klamath Irrigation
District.

ALSO SUBJECT TO: reservations contained in Deed
cfecorded March 25, 1927 in Volume 74, page 469,
Deed Records of Klamath County, Oregon, to-wit:
"The right to enter upon and construct irrigation
ditches and divert irrigation water along the
property lines of the above described land is
hereby reserved.”

ALSO SUBJECT TO: Real Estate Contract, subject to
the terms and provisions thereof, dasted March 19,
1976, recorded April 9, 1976, in Volume M76, page
5039, Microfilm Records of Klamath County, Oregon.
between Harold A. Bender and Lucille B, Bender,
husband and wife, Vendor and Merle R. Britton and
Rena May Britton, husband and wife, Vendee.

The vendees' interest in said Real Estate
Contract was assigned by instrument, Dated: August
15, 1978; Recorded: August 21, 1978; Volume: M78,
page 18529, Microfilm Records of Klamath County,
Oregon; Prom: Mecle R. Britton and Rena May
Britton, husband and wife To: Bruce I,. Gustafson
and Alexis Gustafson, husband and wife, which said

assume, but which iz to be
of the proceeds in payment of the
within Land Sale Contract.,
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THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF
APPLICABLE LAND USE LAWS AND REG BEFORE

It is outually agreed as follows:

1. Possession: Buyer shall be entitled to possession of
the property as of the date hereof:

2. ©Prepayment Privileges: After the date hereof, Buyer
shall have the privilege of increasing any payment or pr i
e balance provided for hereinafter with interes
thereon to the date of payment;

3. Payment of Liens and Taxes: Buyer shall pay promptly
all indebtedness incurred by their acts which may become a lien
or purported lien, upon said property, and shall regularly and
before the same shall become delinquent, pay all taxes, including
adjustment of same for any reason, assessments, liens, and
encumbrances of whatsocever kind affecting saig property after
this date, provided, all such taxes, assessments and charges for
the current year shall be pro-rated as of the date hereof, and ip

vhen due, any such matters
Y Buyer to be paid hereunder, or to procure
£ insurance, Seller may pay any or all such
any such payment shall be added to the
of maid Property on the date such bPayments are made
such amount shall bear interest at the sSame rate as
hecrein, without waiver,; however, of any right arising to Seller
for Buyer's breach of co and, in such event or events, the

Haste Prohibited: Buyer agrees that all improvements
now locate or which shall hereafter be

prior to the expi
weitten consent of Seller.
timber, )

any improvements thereon, or alteration thereof, and shall
maintain the propecty, improvements and alterations thereof, in
good condition and repair, providegd, Buyer shall not make or
cause to be made any major improvements or alterations to the
property without first obtaining the written consent of Seller;

Seller shall upon the execution

g said property
encumbrances, except as provided on Exhibit together with a
good and sufficient Bill of Sale or Certificate of Title as
appropriate and will place said documents, together with one of
these agreements, in éscrow at Mountain Title Company, 407 Main
Street, Klamath Palls, Ocegon, and shall enter into written
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escrow inatructions in form satisfactory to said escrow holder 3345
and the parties hereto, instruct said escrow holder that wheny

and if, Buyec shall have paid the palance of the purchase price

in accordance vith the termg and conditions of this contract,

sald eascrov ¢ said documents to Buyer, but in

case of defaul : i older shall, on demand.
sucrender said documents to Seller:

7.
all tax statements 3
Buyer heceinafter.
provide proof of such paymen ithi y (30) days
of the date of mailing of the 8 e County
rax Collector.

3. Property faken "As Is": Buyer certifies that this
contract of purchase is accepted and executed on the pasis of his
oun examination and personal xnowledge of the premises and
opinioen of the value thereof; that no attempt has been made to
influence his judgment: epresentations as to the
condition orc repairc of said pr been made by Seller or
by an agent of Seller; and that Buyer takes saiad property and the
improvements thereon in the condition existing at the time of
this agreement;

9. Consent to Assignment: Buyer shall not assign this
agreement, his rights thereunder, ©OF in the property covered
thereby without the written consent of Sel Such consent shall
not be unceasonably withheld. in described
propecty. any part thereof, any i i legal
or equitable) is sold. agreed to be sold, conveyed,

alienated by the puyer without i first obtained the written
consent OF approval of the Seller: at the seller's options
all obligations secured by this instruments jrrespective of the
matugity date expressed herein, shall become immediately due and
payable;

10. Time of gasence: It is understood that and agreed
between the partiesa that time is of the essence of this
contract;

11. Defauolt: 11 fail to make the payments
aforesaid, or them p i terms and at
the times above-spec i any of the terms or
conditions of this agceement. his option shall
have the following rights:

a) To declare this contract null and void, after
giving such notice as is then required by Oregon Revised
Statutes: and/or

b) 7o declare the whole unpaid principal palance of
said purchase price with the jnterest thereon at once due and
payable: and/or

¢) To withdraw said deed and other documents from the
escrow and/fors

a) To foreclose this contract by suit or by strict
foreclosure in equity-

In any of
existing
shall uttecly cease an
poasession of the premises above-described 2

the Buyer hereunder shall revert to and revest in
gald Seller without any act of re-entry., or any other act of said
Sellec to be pe:to:med and without any right of Buyer of return:s
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enter Upon

Contract sh
a8 such receiver

-
.

Shoulg Buyer,

13, Attotney Fees:
instituted to enforce anp
p:evailing barty shajj be ent
Pacty such su
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fees at trial of on
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,:fiéhgcy,

title to the said personal property items until the Land Sale
Contract has been paid in full.

18. Escrov Punds Distribution: It is understood by and
betwveen the parties that the real property being conveyed by the
within instrument is encumbered by a certain contract, including
the terms and provisions thereof, more particularly described
hereinabove, owing to the heirs and devisees of HAROLD A. BENDER,
Deceased. It is agreed that the escrow holder named herein, or
its successor, upon receipt of payments from Buyer, shall remit
the same in payment of the obligation owing to the heirs and
devisees of BAROLD A. BENDER, Deceased, until the said obligation
has been paid in full. Seller agrees that the proceeds from
payments made hereunder by Buyer shall be utilized by Seller (and
the named escrov agent) in payment of the aforesaid obligation.,
wvhich Buyer does not assume.

IN WITNESS WHEREOF, the parties have caused this agreement
to be executed the day and year first hereinabove written.
SELLER:

@Lrec W%}

Bruce L. Gustafson‘/

‘!242%;é444g§4£§:44‘gzé§a&%gng)fzazkjgigfﬁ%?;‘
Alexis Gustafason Aéf

BUYER:

© Cduord)l) (1) 40

Weise

0Lah D L. C)erFe

Deborah S.L. Weise

IDAHO Ny
STATE OF QREGON/County of A i )ss:

PERSONALLY APPEARED BEFORE ME JAigxisgGpstg§§dn,gindividually
,and;as;;ttqrnex;;n}factmformﬁrubewL@LQustafson,,and,,~ B
acknowledged the foregoing Land Salé Contract to be theik)
voluntary act and deed. S e

L. .
R
LN

cerraggc T

DATED this 5% day of April

( I [GON l:f‘
My Commission Expiress:y.

STATE OF ORBGON/County of Klamath)ss.

PERSCNALLY APPEARED BEFORE ME the above-named EDWARD W.
WEISE and DEBORAH S.L. WEISE, Husband and Wife, and acknowledged
the foregoing Land Sale Contract to be their voluntary act. and
deed -

DATED this |5 day of Apil . 1988.

Covntdue doulie)
NOTARY PUBLIC FOR OREGQN v ™77,
My Commission Bx;{: C:"es:' SLpRMD T,
DG SRS e _.*‘. 2
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GRANTOR'S NAME AND ADDRESS
Bruce & Alexis Gustafson
FE5-Nentbrook-Br.

al) _
RIaESeN TITIEOR—9760340
GRANTEE'S NAME AND ADDRESS
Bdward & Deborah Heise

4232 pepperwood Dr.
Klamath Falls, OR 97603

AFTER RECORDING, RETURN TO:

e .

AL ALY

URTIL A CHARGE IS RRQUESTED
TAX STATEMERTS SEOULD BE
SENT TO:

3A h
il VY e )

I3
G LANTORS Name § Adpress

Bruce { Alexis Cusonpsod

1399 Lidag, Ave rie.

BWS& Ldechs 637053

LAND SALE CONTRACT - Page 6

5348

STATE OF OREGON/County of Klamath)ss:
I CERTIFY that the within instrument
was received for record on the 8th
day of April .+ 1988 at 2:37
o'clock p .M. and recorded in Book
M88 on Page 5343 or as File/Reel
number g6045 + Records of Deeds of
said County.
WITNESS MY HAND AND SEAL OF COUNTY
AFFIXED.

Eve%yn Biehn, County qurk

Recorging Office e
By: g

Fee $306.00




