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THIS TRUST DEED, mode this .15t day of
ggggz,.,?*-*c,x;&zsuﬁas.@mmg..JA..:{N..}.\...§......<:ﬂ.r.t.;cs'x:n.\.usaw,...m;sband and. i fe

as Grantor, MQUNTAIN TITLE COMPANY, an. Oregon.corporation
..KEBRY _S. PENN, a.marxied man,

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

OREGON SHORES

Lot 44, Block 44, Tract 1184, OREGON SHORES UNIT #2, 1lst ADDITION

in the County of Klamath, State of Oregon. e ’
-YTHIS . mSTRU'MENT WILL: NOT“A
PROPERTY DESCRIZED IN TII7g Y"SMEE%YZ’\}?I;NOXEIOEIXB
TION OF APPLICA™LE L°™™ USE 1. ATY AND REGULA-
TIONS. BEFORE SIGNING N3t 4 CCEPTING THIS INSTRU:
MENT, THE PERSON ACOQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE
CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

] N

APPROVED USES.»

toguether with all and aingular the heredi

and all other rights thereunto belonging or in anywise

and a,
now or hereafter appertaining, and the rents, issues and profits thereol and all lixtures now or hereafter attached to or used in connec-

ticry with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each ‘agreement of grantor herein contained and payment of the

-==m=mme===-513,000.00--

.4,...,,4...‘..:,:..'..:.'Dollars with interest thereon accordmg to the 1erms of a promissory

note of even date herewith, payable to bene.lcnry or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable 10 years after recordation of this Deed of Trust

The date of maturity of the debt secured by this instrument is the dnfe, atated above, on which the tinal installment of said note
becionen due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
wid, cinveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
thers, a the beneficiary’s option, all obligetions secured by this instrument, irrespective of the maturity dates expressed therein, or

kerein, shall become immediately due tnd payable.
The obove &

Yo _protect the security of this trust deed, érantor agrees.
in good

ibed real p ty used for agricultural, hmbor or grazing purposes.

{a) consen! to the making of any map or plat of said property; (b) join in
any

1. To protect, preserve and P

g or creating any restriction thereon; (c) join in any

or_other agreement alfecting this deed or. the _lien .or,, charge

and repan; not o temove o deowolish any Lulding or impe b H
m{tammﬂap«“mvaﬂnduﬂmp«ty.
2 To restore prompily and dood and workmanlike
ar nmprc«nmznl which may be constructed, damaged or
cos:; u'ncurmd therefor.
condi-

with
e s’ m dicm‘ sud property; il the benelici 80 requests, {0
Joa v pursuant to the Unitormm Commer-
MM-!kbmﬁd.y mymdrtwtopcylorhlmgumemlhe
: odfice or ollices, ms weil s the cost of all lien searches made
nd s may be deerned desirable by“the’

and [
mwlmcmmluwnmmzaambawdmgcbyhn~

warnf wach ather hasxeds av s qay from time to time require, m
% perceant oot lewa idan § Tj 88‘6’”05 - s s a WTitten in
coavpanen sceeplable to the berwh:my, with Joss payablr ‘to the latter; all
poéwies of imeurance shail be delivered to the bentlm:y as soon as insured.
o the gramtor shall tail joe sny resson 1o 1y such u-dlo
deliver sad policies (o the beneliciary at Inu M(«n dl)l prior to the expira~
ol poiscy ol irnwararce now or a1 pli said buildings,
amount
be apphed by benefi-
ciary wpon avy andebtedness secared hereby and in such order as beneliciary
may detvrovame, or at ophion ol beneliciary the entire amount so collected, or
any part therect, enay be refcased to granior. Such application or release shall
ot cure o waive c:ry delault or motice of default hereunder or invalxdate any
act chrme puarsunnt to wack notice.
§., To Reep saud ptrrmw free fram construction I'ens and fo pay all
faren. amesarents ard other charges that may be ievied or upon or
ageiraz wod property belowe ary part ol ruch tazes, assessments and other
charfen Yecoerre past die or delinquent and promptly deliver receipts therefor
to Benetuiary: siwuld the grantor (ail to make payment of any taxes, assess-
EnTa, NtRE AT preeniens, heny or Gther charges payable by grantor, either
by dawt payoent or by providing beneliciary with tunds with which to
mabe owch payeaert, berwlciary may, ot ite option, make paym-nt thereol,
amd the spwsard v pasd. wilh interest at the rate set lorth in lhe 1:0te secured
Darnlvy, Brgether wah the a-bb“tm describecd in paragraphs 6 and 7 of this
trast Jeecl, shall be sdded 1o and become a part of the debt secured by this

trant dowl, withoot waiver of Ay rights .lxum‘ from breach of any of the -

venary hersct and for euch pryments, wid interest as alormnd the prop-

dencribed, as weil az the grantor, shall be bound to the

3 the payment of the obligation herein

donctbod, and all uwN paymwrnte shall be inenediately due and payable with-

ot rotare, ernd the shereol shail, at the opnan of the beneticiary,

ramine &l s secured by this trust deed imenrdiately due and payable and
consdein 8 breach of this trust deed.

£, Ta pay a1 costs, lees and expenses ol *his trust including the cosf

of tude mturch oz weil ae the othee costs and expenses ol the trustee i

--loss costs -and expenses of operation and

"thereol; (d) reconvey, without warranty, all or any part of the property. The

#rantee in  any reconveyance may be described as the ““person or persons
legally enmled thereto,” and the recitals therein of any matters or facts shall

concluuve prool of the truthfulness thereof. Trustee's fees for any ol lh:
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a yeceiver- to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and_take possession of said _prop-,

| .erty or’any part thereof, in its own niame sie or otherwise collect -the rents,.

issues and prolits, including those past due and unpmd and apply Ihe same,
artor-
neyl fees upon any indebledness secured he'eby, and in such order . as bene-
ficiary may determine.

11. The entering ,upon and taking possession of ‘said proprr(y, the
collechun of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereot as aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursu.nt to such notice.

‘12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, -the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as & morigage or direct the trustee to foreclose this trust deed by

. advertisement and sale. In the latter event the beneliciary or the trustee shall

execute and cause to be recorded his written notice ol default and his election
fo sell the said described real property to satisty the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereaf as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86 795.

13. Should the beneficiary clect to foreciose by advertisement and sale
then alter default at any time prior to live days belore the date set by the
trustee for the trustee’s sale, rhc Arantor or other person 8o privileged by
ORS 86.760, may puay to the b ticiary ar his 3 in interest, respece
tively, the entire amount then due under the terms of the trust deed "and the
obligation secured thereby (including costs and expenses nclua"y incurred in
enlorcing the terms of the obligation and trustee’s and attorney’'s fees not ez-
ceeding the amounts provided by law) other than such portion of the prin-

cipal as would not then be due had no delault occurred, and thereby cure
the delault, in which event all loreclosure pr dings shall be d d by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale nay
be postpaned as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the pnrcel or parcels at

= GurwwCiaon witk or in enforcing this obligation and trustee’s and attorney’s
teen acroaily ncurred.

7. To sppear in and defend any action or proceeding purpor!xM to
sifeut the securiry rights or powsrs of beneficiary or trustee; and in any nul.

to the high bidder for cash, payable at the time of sale. Trustee

shall deliver to the purchaser its deed in lorm as required by law conveying

the property so sold, but without any covenant or warranty, express or im-

pli he recitals in the deed of any matters of fact shall be conclusive proof

of the truthlulneu thureol Any person, excluding the trustee, but including
Yy

actasm oo peoceeding wn which the beneliciary or trustee may appear, incl
sy st loe the foreclosure of this dead, to pay all ocosts and expenses, in-

awaience d tiele and ihe .b-nc‘aa.nyo ar trustes’s attorney’s lus. the
s fves

ot in this paragraph 7 in all cases shall be
fand &y ithe trial ooul and in !Jn event of sn appeal trom any judgment or
oo of the triel conwrt, granior | unuwpny-uchsumauthn-p-
pm«. ot shall adndge ble as y's or trustes's attor-
Aey'e Fers on machk appesl.
It is mexsrually sagreed that:
£ Im £y eveenr (hat ny mmﬂ ot «ll of sand propecty shall be takrn
wonder the riglet ol bencicaary shatl have the
Feghd, o # wx plectu, fa re@ure I -l'l e any portion of the manice payable
B8 COMSTEIWAE RN lai 'uth tabing, -bacll are in -tml af lbc nmounl "quurd
sy poew mil e, pa
wxrarred by grantor im wxch wou«dmt:, shal? bo pnd o bcmhcury and
appiond By i fast wpom any reawnable costs and expenses and attorney's fees,
Both im tLhe trial and appellate oourts. rwcessarily paid or incurred by bene-
fusary wn wock proceedmpgs, and the balance spplied upnn the indebtedness
saciwnd Nweby. sl frastor sfeews, af s own exprnse, (o take such actions
sl sxrtuts wmach imsirmnornts &s shall he necemary in obtnining such
AT i, Wﬂ‘l’ wipsses bowmalocinty's regquiest
¥ AE ary tivee and Hroem ture 10 tima upon written request of beoe-
wred pnuﬂumn ol lhu deed und the note for

cony

).
o!lhc"‘ d!

the Ladauty of amy person jor the pay trustee may

the & 'y, may p at the sale.
15, Whan trustee sells pursuant fo the powers movnded herein, trustee
shall apply the proceeds of sale 10 payment of (1) the expenses of e, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obh‘alton secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee’ in the trust
deed as their interests may appear in the order of their priority and (4) the
:uvplm. it any, to the grantor or fo his successor in mtens( entitled to such

18, Fw uny namn permitted by Jaw bem\hc:uy may from time to
2o any tratee named Aervin or 7o any
[T T !ruun nppnuuvd Aervutnder. Upon w0k appointment, and without
conveyance fo the aucvessor truster, the Sattee shall bo vested with all title,
ﬁowul and_duties conterred upon any trustee Aerein named or appointed
ereunder. Each such app and shall be rnade by written
instrument by b reference fo this trust deed
and its place ol record, which, uhen u-corded in the ollice of the County
Clerk or Recorder of the munlr or counties in which the property iz situated,
shall bw conclusiva prool of proper of the trustee.

17, Trusten ncoepts this teust when thin deed, duly executed and
acknowledged is made a public record an provided by law. Trustee i» not
obligated to potily any party hereto of pending ult undrr any, other deed of
trist or of any action or g ding in which 4 y or truatee
1 be & party unless such action or proceedm‘ i brou‘ht by trusteo.

MOTE: Tha Trat Deed Ao pecvides thot the trustee hereunder most be ‘either an attormey,” who 18 on octive member of the Oregon’ Srutu Bar, o bank, tiuyr company

o sawegi OAg 1oue coecetan outhorzed 30 d3 business under the lows of Oregon of the United States, a title |

d ta imsurs title 1o real

proparry of the stare, o subs.diories, off:lictes, cpents or branches, the United States or ony agency !hnrml or an erctow agent licensed under ORS 696.505 1o 496,585,

|
|
i

i
H




The grantor covenarts and agmestoandmthtlwbemf:c:aryand ‘those claiming under him, that' he"is Taw:
bully seized in fee simple of said described real prope ty and has a valid, unencumbered title thereto " < ik

and that he will warrant and forever defend the same against all persons whomsoever.

The grantar warrants rhat the proceeds of the loan represented by the above described note and this trust deed are:

(o primasily for grantar's personal, tamily, household or agricultural purposes (see Important Notice below),; i

€d) tor an orgrnization, or (even if grantor is & natural person) are for business or commercial purposes other than agricultural

This deed applies o, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
08, persaral repe ives, suc The term beneticiary shall mean the holder and owner, including pledgee, of the
cantract secared heceby, whether or not a5 a beneficiary herein.iln/tonstruing this deed and whenever the context so requires, the
aaxuline gender inchades the ferninine and the neuter, and the ber includes the plural,

i he day and year first above written.
» By lining out, whichever warranty {a) or [b) is % /m‘%\,
ty (o} I3 applicable and the benaficiary is o crediter b
the Truth-i E

P. Chrisgians
ot soch werd [+ defimed in &-ro-hndh.gMimdhguhﬂonZ,thr . .
Wuﬁmmymmmm' lation by moking required £l %{«//WW
this porpese, if this instrument Is to be a FIRST fien to finance R SR VAL e - it
i use Stevens-Ness Form No. 1305 or equivclent; . o L
homiou.uhndkﬁmuthcpw:bau~ )
P "

e
CALIFORNIA - c .
STATE OF onmaax, STATE OF OREGON, County of.. .
County of . . - e e R R 7
N P e 2 19 . Personally  appeared
*Bruce P, Christiansen‘ and Janna S. duly sworn, did say that the former is the. .
Christiansene . .o president and that the latter is the.

and acknowledgsd the foregoing instru-

STATE OF CALIFORNIA
COUNTY OF }ss.

On_ 3th March 1988 befmmc.:heundenigncd

3 Nonury Public in and for said County snd State, persorally appeared

*ttuu*htm*Bm}CE P. C y
tatitat**m«tiJ&\’RA S. HRISTIANSEN*********

Christiansen******** , » ’ . s
tﬁtt**ttt#t*t*tttttt u******************* , > DORA JIMENEZ
- 3 2 ‘ : t
FEOXTALACOCIIIAX (01 71weed 1o ©n the basis of satisfactory evp. 3 NOTARY BUBLLC CaLifoAnA
dence) to Se the person__ S ARE ‘

whose name 3y xd VENTURA COUNTY
knowiedged e ___THEY | & S i e 8. 1

T 2 s o et i - — V‘ 2 -~ ey _‘ o . = <.A PR

PO BB S ox s oo -
TRUST DEED : . STATE OF OREGON,
- e Me. sa1) ’ o g 7" ““County of ...... Klamath....
IR AT LIS PR €3 rorTians Ga. A I certity that the within instrument
; was received for record on the ..8th... day
CHRISTIANSEN = oo Of ... pprdl ,19.88.,
: ’ B TR e 20370 o'clock RO and recorded
"$PACE RESERVED in book/reel/volume No. .M88 on
FOR page ....535]............ or as fee/file/instru-
RECORDER'S USE ' ment/microfilm/récéption No.8A048...;
- ‘ " Record of Mortgages of said County,”
P e *E;}‘;"";—; A o Witness  my hézndv and ‘seal” of
=5 County affixed,
AFTER RECONGING RETURN 70 ] . : L
Mr. Kczry 8. Penn - LR ey - AT e Evelyn..Biehn.. County Clerk::

Grantor

e vow R

N. IJ TITLE
©/0 ELI PROPERTY CO. :
18840 :Vepjara Blvd., $215 HINTL I By/jz/.&f‘.. Ae Mg?ﬂlfbewbr
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