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LINE OF CREDIT MORTGAGE

ADVANCELINE ™
DEED OF TRUST

THIS DEED OF TRUST is madethis 4th  dayof April , 1988 | among the Grantor,
e Stephen A, Van Buren and Joyce E, Van Buren, hus

sband and wife,
(herein "Borrower"),

Yransamerica Tirle Insurance Comnany

(herein "Trustee"),
and the Beneliciary, FIRST INTERSTATE BANK OF OREGON, N.A., a national banking association, (herein "Lender”),
whose address is. 2701 NW Vaughn, P.O. Box 3385, Portland, OR 97208

BORRCWER, in consideration of the indebtadness herein recited and the trust herein created, irrevocably grants and
conveys 1 Trustee, in trust, with power of sale, the following described property located in the County of
——Blazath State of Oregon:

Lot 80 Merryman's Replat of vacated portion of Old Orchard Manor
in the County of Xlamath, State of Oregon.

Toes instnxmest iz L2003 recurd~d o en
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which has the address of___1008 Mexryman Drive

BIREET)

Klamath Falls
©m

&egon-&léﬂ&r(hefeh “Proparty Addresshereinafter referred to as the "Property®;

FCR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of
S 5,00 {or so much of that sum as magobe advanced and outstanding), evidenced by an Advancel.ine
Account Asreamant (the “Agreement”), entered into by Borrower and Lender on the date first appearing above, and also
eviderced by Advanceline it Drafts, Advanceline Account Requests and Advancel.ine Account Checking Account
Acdvancas (Custom Crecit), and Advance Telephone Requests as well as any extensions, renawals and/or modifications
ot that indsbtecness; (i) performanca of each of Borrower's agreements under the Agreement; (iii) performance of each
of Borower’s agreements in this Deed.

1. DESCRIPTION OF DEBT. The indebtedness secured by this Deed is a revolving line of credit. Funds mz? be advanced
by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Deed are subjact to
a variable rals of interest, which may change from time to time as recited in the Agreement. The Agreement provides that
the pericdic rate and Annual Percentage Rate for each day of any billing cycle will increase or decrease if our Prime Rate
in effect cnthe first day of the preceding calendar month has increased or decreased from our Prime Rate in effect on the
first day of the second preceding calendar month. However, the Annual Percentage Rate can't exceed the maximum rate
E:cvx!ed inthe Agreement. Aocording to the n:ﬁrmmm, any amendment 1o it, including a change in interest rate, may, at
Leader’s option, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is
incomporatied I 1S entirely into this Deed by this relerence.

2. MATURITY DATE. The Agresment provides that, unless the Agresment is extended, renewed or modified, the final
gna.:m i&la 2‘! mdeb:mfgs mggbg pursuant o the Agreement, if not sooner due and payable pursuant to the Agreement,
is s

Berrower and lLender covenant and agree as follows:

3. TAXES AND LIENS. Borrower shall pay when due all taxes and assessments levied against or on account of the
Property, and shad pay when duae all claims for work done on or for services rendered or material furnished to the Property.
Bemower shal maintain the Property free of any liens except for the Prior Lian (as defined in Paragraph 4 below).

4.  PRICRINDEBTEDNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary

and inferior to recerded Len(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien"). Borrower

axpressly covenants and agrees 1o pay or see to the payment of the indebtedness secured by the Prior Lien and to prevent

gmy dg‘aw‘z thereunder. Borrower will iImmediately forward to Lender a copy of any notice of default it receives under the
nor Len,

S. PROPERTY DAMAGE INSURANCE. Borrower shall prompt notifr Lender of any loss or damage 1o the Propenr.
Lender may make proc! cf loss i Borrower fails to do o within 15 days of the casualty. Lender may, at its election, apply
the proceeds 10 the recuction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
alects to apply the proceeds 10 restoration and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner salisfactory 10 Lender. Upon satistactory proof of such expenditure, Lender shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have not been
paid cut within 180 days after their receipt and which Borrower has not committed to the repair or restoration of the Property,
shail be appied to the indebtedness secured hereby. If Lender halds any proceeds after payment in full of the indebtedness
sacured heredy, such proceeds shall be paid to Borrower. Any unexpired insurance shall inure to the benefit of, and pass
ta, the Purchaser of the Property covered by this Deed of Trust at any Trustee sale of the Property.

6. PRESERVATICN AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not comumil waste or permut impairment or deterioration of the Propenty. I this Deed of Trust is on a unit in a condominium
or aplananed una davelepment, Borrower shall perform allof the Borrower's obligations under the declarations or covenants
craanng ot gaverrng the condominium or planned unit deveiopment, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. if a condominium or planned unit development rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider shall be incorporated
- inte and shall amend and supplamant the covenants and agreemaents of this Deed of Trust as if the rider were a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agraamend or herein, then Lender or Trustee, but without obligation to do so and without notice 1o or demand upon
Barrower and without releasing Borrower {rom any obligation hereof, may: make or do the same in such manner and to
such extant as siher may deem necessary to protect the security hereof, Lender or Trustee being authorized to enter upon
¥ ' said Propenty for such purposes; appear in and defend any action or proceeding purporting to aflect the security hereof or
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the' {8 or powers of Lender o Trustes; pay, purchase, contest or compromise any encumbrance, charge or lien which,
i th jJudgmernt of slther, appears 1 be prior or superior hereto; and in exercising any such powars, or in inforcing this Deed
of Trust by pcicial foreciosure, Pay necessary expenses, employ coungql and pay his reasonable fess; - - ... 5

a iNSPECTDH. Lender may make or ause mkbe made rea’sopab'le‘r emries upon and l;xséectbn of ;He Prgpérty.r

9. CONDEMNATION. Any award resukibg froma taking of all or any part of t‘he'Property by any governmental authority
by sminent comain shaf be paid to Lender 16 reduce the indebtedness secured hereby. :

10. JOINT AND SEVERAL LIABILITY: CO-SIGNERS: All covenants and agreements of Borrower shall be joint and
several. Any Borrower i is Deed of Trust, but does not execute the Agreement, (a) is co-signing this Deed
af Trust ondy 1 Grant and convey that Borrower's interest in the Property 1o Trustee under the terms of this Deed of Trust,
{b} is not parsonay liabls on the Agreement or under thi , (c) agreesthat Lender and any other Borrower
hereundes may agree to extend, modily, forbear, or make any other accommodaiions with regard to the terms of this Deed
cf Trust or the Agreement, without that Borrower's consent and without releasing that Borrower or modifying this Deed of

Trust as to that Borrower's interast in the Property.

11. NOTICE. Uniess the faw requires otherwise, any notice provided for in this Deed of Trust shall be given by delivering

er by mailing such notice: (a) f to Borrower, atthe Property Address or at such other address as Borrower may designate

by rotics ta Lender as pto-véad herein; (b) if to Lender, at Lender's address stated herein or atsuch other address aslender

may dasignate by notice to Borrower as provided herein. Notice shall be deemed to have been given when given in the
anner cesignated herein. : -

12. GOVERNING LAW; SEVERABILITY. If any temm of this Desd of Trust orof the A?reamem contlicts with the law, such
tarm shall be socarated from the remaining terms, and all of the remaining terms shall remain in effect if they can be given
efiect without the conficting term.

13. BORROWER'S COPY. Borrower shall be fumished a copy of the Agreement and of this Deed of Trust at the time of
axecution hereot. : .

1+ OTHER AGREEMENTS. Borrower shall fulfill all the Borrower's obligations under any other loan agreement which

f entsrs into with Lender or any home improvement or repair assessments. Lender, at Lender's option, may require
Borrower o axecute and defver to Lender, in aform acceptable to Lender, an assignment of any rights, claims or defenses
wht;:h may have against parties wha supply labor, materials or services in connection with improvements made
1o the Property,

15. TRANSFER OF PROPERTY. ¥ Borower or any successor in interest to Borrower in the Property sells, conveys,
allanates, assgns of transters the Propety, or any part of it, or any interest in it, or becomes divested of Borrower's title or
any irlsrest in ¢ in any manneror way, whethar voluntary or invol untary, Lender shall have the right, at its sole option, to
Caclare ary indisblednass or obligation secursd by this Deed, inespactive of the maturity date otherwise specified with
resgect to such indebledness or obfigation immediately due and payable, without notice or demand, and no waiver of this
right shall be efectve unless in writing and signed by Lender.

18. DEFAULT.

16,1 Ezgé:gs_gg_o_ﬂm The following shall constitute events of default:

g; adure of Borrower 10 pay any portion of the indebtedness secured hereby when it is dus.

Faiture of Borrower 1o make withinthe time required any payment fortaxes or insurance or any other payment
necessary 10 prevent filing of or discharge of any lien. :
Lend (c) Transfer or agreement to transier any part or interest in the Property without the prior written consent of
[ endear, -

{¢) Inscivency on a balance sheet basis or business failure of Borrower; the commencement by Borrower of a
voluntary case under the federal bankrupicy laws or under any other federal or state law relating to insolvency or
cestor's relief, the entry of a decres or order for relief against Borrower in an involuntary case under the federal
banknupicy laws or under any other applicable federal or state law relating to insolvency or deblor's relief; the
appeintment or tha consent byéonower tothe appointment of a receiver, trustes, or custodian of any of the Borrower's
propernty; an assigrment for the benelit of creditors Borrower; the making or suffering by Borrower of a fraudulent
transfer urder appticable federal or state iaw; concealment by Borrower of any of its propenty in fraud of creditors; the
raking ot suffering by Borrower of a preference within the meaning of the federal bankruptcy law; the imposition of a
Len through legal proceedings or distraint upon any of the Property of Borrower which is not immediately discharged;
or Borrower's failute generally to pay its debts as such debts become due. The events of default in this paragraph shall
2pply and refer to Borrower and to each of the individuals or entities which are collectively referred to as a "%orrower."

{&} Failure of Borrower 1o make any payment or perform any obligation under the Prior Lien within the time
required thereunder, or commencament o any suit or other action to foreclose the Prior Lien.

{f} € the Property has been submitted to condominium ownership pursuant to the Oregon Condominium Act, or
pursuantta any simiar law of any other stats, failure of Borrower to perform ang of the obligations imposed on Borrower
by the declaration submitting the Property ta condominium ownership, by the bylaws of the association of unit owners,
o7 by any rules of regulations thereunder. H Borrower's interest inthe Property is a leasehold interest and such Property

in P i rform any of the obligations imposed on
@ which might result in termination of the
1ty or any llailure of Borrower as a member of the association of unit owners to take
Borrower's power 1o prevent a default under such lease by the association of unit owners
&7 by any member of the association, shall also constitute an event of default under this Deed of Trust. .

(g} Failure of Borrewer to perform any other obligation under this Deed of Trust after receipt of written notice from
Lerder specilying the nature of the defaul. No notice of default shall be required if during the prior 12 months Lender
has a¥eady sent a notice Lo Bomower concerning default in performance of the same o ligation.

|} Barower's breach of any covenant contained in the Agreement. .
1y Borrower's omission of material information, or making of any materially false or materially misleading
statemment, on Borrower's credi statement relied on by Lender in entering into the Agreement.

(}} Bommower's death.

gé Borrow imits the indebledness secured by this Deed of Trust pursuant to Section 4 of Chapter 716 of Oregon
Laws 1587,

{1} The cccurrence of anything relating to Borrower or the Property which causes Lender in good faith to deem
itsad insacure.

162 Remadieg, Upon the occurrence of any event of default and at any time thereafter, Trustee or Lender may
axercise ona of more of tha following rights and remedies: . .

(#) Lander may declare the entire indebledness secured hereby immediately due and payable.

(&} Tre Trustes shall have the right to foreciose g nolice and sale, and Lender shall have the right to foreclose
by udicial keruciosure, in either case in accordance wi applicable law. )

(c} # ths Property is submated to condominium ownership, Borrower grants an irrevocable power of attorney to
Lender to voia in its discretion on any matter that may come before the members of the association of unit owners.
Lender shal have the right 10 exercise this power of attorney only after default by Borrower and may decline to exsrcise
the power, as Lender may sea . L

{d} Trustee and Lender shall have any other right or remedy provided in this Deed of Trust, the Agreement or
any cther instrument cefivered by Borrower in connection tharewith, or available at iaw, in equity or otherwise.

163 YWaver Election of Remedies, A waiver by either party of abreach of a provision of the Deed of Trust shall not

pary’s right otharwise to demand strict compliance with that prevision or any other

Lencer o purave anyremedyshafinot exclude pursuitof any other remedy, and all remedies of Lender
cumulative and not exclusive. An election to make expenditures or take action to perform an
cbligation of Berrower shal not affect Lender's right to declare a default and exercise its remedias under this Deed of Trust.
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ptw;g;‘g &3 %ﬁf ;Emﬁg; Eﬁpgngﬁ. Inthe even;:'uit or action ,is institutefl to enforce any of ct'he terms of ghisfdeed.‘the
ding party ! torecover its reasonable atlorneys'fees attrial, on any appeal, and on any petition orreview,
in adddion 1o all other sums provided by law. Whether or not any court action is involved, all reasonable expenses incurred
Lender that are necessary at aerg time in Lender's opinion for the protection of its interest or the enforcement of its right
become a pant of the indebtedness secured hereby and shall bs payable at the time and shall bear interast from the
date of expenditure unlil repaid at the same interest rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principal balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include {without
gimaa!non‘ :hio_ cost of searching records, obtaining title reports, surveyors' reports, attorneys' opinions, title insurance, and
ees for the Trustee,

17. ASSIGHMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

heteunder, Borrower hereby assigns to Lender tha rents of the Property, provided that Borrower shall, prior to acceleration

gnde;;aragraaﬁh 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those pastdue. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, recuiver's fees, premiums on
receivers s andreasonable attorneys'fees, and thento the sums secured by this Deed of Trust. Lender and the receiver
shail be tiable to account only for those rents actually received.

18. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustes. Trustee shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, if any.

1. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint asuccessor trustae to any Trustee appointed hereunder. Without conveyance of the Property, the successortrustee
shall succeed 1o all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS: FEES. Asusedinthis Deed of Trustand inthe Agreement, “attorneys'fees” shall include attorneys'fees,
2 ary, which shall be awarded by an appeliate court.

BY SIGMING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any jider(s) executed by Borrower and recorded with it.

e L\ Y
JoYce E. Van Buren
STATE OF nrngnn

County 434 AMmAT

Onthis__4eh  dayof April , 19.88__, personally appeared the above named
Stephen A. Vean Buren and Jovce E. Van Buren
and acknowledged the foregoing instrument to be their voluntary act and deed.
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REQUEST FOR RECONVEYANCE

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other
indebtednass secured by the Deed of Trust, have been paid in full. You are hereby directed 1o cancel said Agreement and
this Deed of Trust, which are delivered hareg?l. and to reconvey, without warranty, allthe estate now held by you under this
Deed of Trust 10 the percon or persons legally entitl»d therato.

Date:

ADVANCELINE™
DEED OF TRUST

STATE OF OREGON,

County of Klamath ss-

Stephen A. Van Buren

Joyce E. Van Buren Filed for record at request of:

Aspen Title & Escrow
on this __8th day of _April AD, 1988

al e 4420——— Oclock _P___M. and duly recorded
First Interstate Bank of OK in Vol. MBR of Puge i

FTER FECORCING RETURN 1O E‘gel Ieh ounty Clej %,
First Interstate Bank of OR Y .

Employee Loans
P.O. Box 3385 Fee, $15.00

Portland, OR 97208
Attn: Monika




