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THIS TRUST DEED, made this : i  between
LANDRUM and_JEANN

as Beneficiary,
WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the -property
h County, Oregon, described as: ;
{ ;
Lot 12 BlockfFirst Addition to Loma Linda Heights, according to the official
plat thereol on file in the office of the County Clerk of Klamath County,
Oregon. '

THIS TRUST DEED IS A SECOND TRUST DEED AND IS "BEING RECORDED JUNIOR AND SECOND
©0 A FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION. :

together with ail and singular the tenements, hereditaments and appurtenances and all other righits thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and proiits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. i :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and paymeni ot the
sumt of .FlFTEEN,.,THOUSAND,..NINE ..I:LUNDRE]L.IWEN’I.‘.Y:SIX..AND‘,4.7.6/.1.()Os'.-,-.:-.-.-,-.-a—.:.-r-.-:r.—e:f.—.-:.-,-..—‘-.-:,.—.‘-.-.,-.—..v.—.:.-.:,-.-:..

- " - e o e e S T .—Doilars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to bensticiary or order and made by grantor, the final payment of principal and interest hereof, it

not sconer paid, to be due and payable . ... ..,._.<a.t...mat.uri.ty .......................... , 19,

The date of maturity of the debt sccu}ed by this instrument is the date, stated above, on which the final installment of said note
bvecomes due and payeble. B

T'o protect the security of this trust dead, grantor agrees: . . L L.
1. To protect, areserve and maintain said property in good condition gmnrm‘(& any easement or creating any ‘u-srnc.hon thereon; (c). join in any
and repair; not to remove or demolish any building or improvement thereon; :zbard{mﬂ(l,rf;n or -other n‘jf;uomenr ““"c“"g” this devd or ;’"’I" lien or “'h"frffe
; . waste of said pro erty. ereof; (cd) reconvey, wi Jout warranty, all or any part of the property. Ihe
. nplets or restore prom_nxt’lypam’j in good and workmanlike grantee in ainy reconveyance may pe dc:criQtd as the ‘‘person or pertons
inanner any building o’ improvement which may be constructed, damaged or edally enritled the;eto[, ’a-“-’f t’t’;: L’;‘C‘U'li‘ }:hwe‘ln ’?_f any m}'lttersl or facts fs"u';'”
: proof of the iru tulncss thereoi. rustee’s fees for an ot the

L e comply ¥ i -s. ordinances, regulations, covenants, condi- Sl < mentianed. in this paragraph shall be noi less than $5. Y
tiors and restrictions plfecting said property; il the beneliciary so requests, {0 . 19. Upoty any defauit by grantor hereunder, beneficiary may at any
join in executingd suck linancing statements pursuant to the Uniform Commer- time without netice, either in persom, by agent or Wy a receiver to be ap-
cial Code as the ber.eliciary may require and to pay for Liling same in the pointed by a caurt, and without regard to the adequacy of any security for
proper  public citice o offices,> as well as the cost ol all lien searches made the indebtedness hereby secured, entus upon and take possessicn of said prop-
by tiling olticers or ssarching - agencies as may be deerned desirable by the erty of a;‘ny pa!zrt thereol, in its own name sue or otherwise collect the rents,
Beneliciary. issues and profirs, inciuding those past due and unpaid, and apply the same,
4. To provide and conrinuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the raid premises against loss or damage by fire ney’s fees upon any indelitedness secured hereby, and in such order as bene-

and such other hazesds as the b:ne-hcil yq may, fr time to time req!.u’rc, in ficiary may determine.
an amount nal Joss than § AT ura le wvalue....os wrilten in (41 The entering upon and tuking possession of said properiy, the
cormpanies acceptable to the beneliciary. with lows payable (o the latter; all  collection of such rents, issued und profits, or the proceeds of fire and other
policies of insurance :hall pe delivered fo the bencliciary as soon a8 insured; insurance policics or compensation of awards lor any taking or damage ot the
il the grantor shall il for any reason to procure 4ny such insurance and to - property. and the application or relese thereof a3 aloressid, shall not cure or
deliver said policies - the beneliciary at least iilieen days prior 10 the expird- waive any delault or notice ol default hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on saflq buildings, pursuart o such notice.

the beneliciary may procurs same at deantor’s expense. he amoaunt ” 4 . e . .
collected under any lire or uther insurance policy may be applied by beneli- 2. .Upcx.n default by geantor in payment ol any :.ndv,.ble(.ne.:s secured
e apon any ind Aedness secured hereby and in such order as peneficiar hereby or in his petformarce ol any agreement hereunder, time being of the
clary up any nded) : hereby 1 ’ ; Y th respect to such payment and/or performance, the beneliciary may
may determine, or 1 ¢ ption ol beneliciery the entire amount 80 collecied, of 2 hereb immediately due wnd_ payable. In such an
any part thereol, miay be released to grator. Such application or release shall ¢ the henelici ¢ hi ¢ lXt'o me o roceed to larfc‘lg‘se this tn.Jst. dee
ot cure or waive any default or notice of defeult hereunder or invalidate any : L"? ene cmr‘ ' fj—"" 't {;I ! ,y t‘)ﬁ e,c lo‘ 1 this t st deed b
act done pursuant 10 such notice, ":i f:qubl-)v as n’ n&ur‘ g’nge or l're:;. e hrus Lc“.o ‘_rcc ose -us n;’s, geht y
5. To kvep said premises free from censtruction lens and to pay ali a "!‘;g'fem:;?,t ‘:m( 7'1‘8' or may | "{f“ -‘h'ch";ll“.ez n Eursue i a}t] e lr,1’2 !;”
taxes, pssessiments and cther charges that may be levied or assessed upon of ‘,-" nedy, either & aw or in-egut whic \e beneliciary may anve. n (he
3 N . . N y ) atter event the beneficiary or he H e and cause {0 be recorded
against said property Lelore any part of such taxes, as:wssn.n-nr? and other s writtesn natice i . I the said Qescribed real
chardes become part due or delinguent fmd promptly deliver receipts therefor property 10 satisty the oblidatio ereupon the trustee thall
to beneliciaryi should the grantor fail t¢ make payment of any tazes, assess- f . . i and
ments, Trsurance premiuis liens or other charges payable hy grantor either tix the time and place 'vi saie, & H as then requltég b)ééu%\ggm
by d{rec! payment 0 by providing beneliciary with funds with Which to proceed to foreclose this trust deed in the manner prowded mn XS . to

make such payment, .bz‘nelinlary may, at its option, make payment thereol, 86.795

A y p “13. After the trustee has commenced joreclosure by advertisement and
and the amount so aid, witiy intescst at the rate set forth in the note secured . " 43 i " i . .

herely, together wh’l,)d the obligations dereribed in pamgzraphs 5 and 7 of this :z:i' f;:g Et,f,'ﬂ,’, gf.nfmp"f,fh': 5, ?:o’r: lzelc:ie"itlt":z“gn;’e tg.htsruasée;slaong;;ctscg;z
trust decd, snall be added 10 and become "-M" of the debt secured by thi }h;'delnultr‘or' del'lultsy it thre r(‘eelamltscolrl'lsist-a’of a lyailure to }my ’wnez due
trust deed, without waiver ol any rights arising from bren‘ch of I.'my o2 the sums secuvred by ‘the trust d.’(fd‘ the delaul.t nay be cured by,paying the
c‘:;m;,n::l:,;:;:,l, ";';icf,%r;ucz,p‘;'v!':,:,m?lff’”‘::"A:::ﬁ;e,“ s‘;:u .7‘(;‘:5‘;;;;"“?8‘;"?{:; entire amount due at the time of the cure other than such porrigm s would
erty Bert e that they ar " pound tor t ont of e wbligation herein not then be due had no delault occurred. Any other delault that & capable of
:f‘o':;iiteul‘;nand ! “‘3' ;n;rnen iately L o payable withs being cured may be cured by tendering the Azz.er_lommn:e required t!nder’ the
m;r ﬂ(;liC’?. and the nonpayment . all, at the option ol the heneliciary, obligation or trust deed. in addition to curing the delault or

] 3 1 defaults, the person ellecting the cure shall pny to the beneliciary all costs
"“d;," ‘?” .:‘g?sa:}‘:cz;egﬁ?);n?;;sd:?:!“ deed irnmediately due and payable and and expenses actually incurred in enforeing tae obligation of the trust: deed
constifufe e .

6. T

ooy all cosis, s and expenses of this trust including the cos? :’ogcl.;ﬁ'er with, trustee's ard attorney’s fees not exceeding the amounts provided
of ritle search as well as the other coits anc' expenses ot the trustee incurred Y *
in zonnection with or in enlorcing thin obligation and trustee’s and attorney’s
lecd actually incurred.

7 .

I
destroyed thereon, and when due ail costs incurred therefor. be canclusi

14. Otherwise, the sale shall be held on the date and at the time and
place des.ign‘i:rod in th(}- ;olice of s:;_le or the time to which said sale may
. . i . be postpened as provide by law. The trustee may sell snid property aither
. To appear 18 and defend oy action OF proceeding purporting {0 in one parcel or in separate parcels and shall sell the pascel or parcels at

urity rights or powvrs of beneliciary ¢t trustee; and in any st auction to the highest bidder for cash, payable at the time of sale. Trustez
cecing in which the bent fiviary or trustee may appein including shall deliver ta the purchnser its deed in lorm as required! 1aw cenveying

any suit for the toreclosure ot this ceed, {0 pay all costs and expenses, ine the N H ave " e . o -
. . . . Hi ' R I property 30 sold, but without any covennnl or warranty, espress ©f im= -
cluding evidence of title and the ben: liciary's or trustees attorney's feess the plied. T’;lc recitals in the dead ol any matters of lact <hall be couclusive proof

amount ol attorsey’s fees nwplluncd in this ;mr.lgmph 7 in all cases nha'l be Pt the truthtulness ‘hereol, Any persos elading the trustee, but including
fixed by the trial court and in the event of an appeal from any judgment of the grantor and benelicicry, may burchase it the sale.

decree of the trial court, grantor further agrees to pay such sum 4s the ap- 15. When trustee sells pursuant ta the powers pru'vidcd herein, trustee
pelliate court shall adjudde reasonabl. as tie beneliciary's ©of trustee’s attor- shali apply the proceeds of sale to payment cf (1) the expenses ol sale, in-
cluding lheg;ompcnsa:iot’\ ot the trus:eeba.ndha reason;bl'w c;lerge by”truslee‘s
: .. g, . attorney, (1) to the obligation secur y the trust deec’, to a £r5On

Itas mutually ‘l‘:”‘t'd Hl.‘lf.. . having recorded lienns subsequent 10 the interest of the trust)ee in thre) trust

§. In the event that any portion of all of said propetiy shall be raken deed as their interesls may appear in the order of their priority und (4) the
under the right of eminent domain or condemnation, henehciary shall have the surplus, if any, 1o the grantor or fo hit successor in interest entitled 10 such
right, it it so elccts, fo require thd It or any portion ol the monies payable surplius. :
a3 compensation for such taking, ich are in excess ol the amount required 16. Beneliciary mav Jrom time to tiont Appoing s SUCCessor or suecess
to pay all reasonable costs, expens L ‘s fees "'C"”"“/,V,P"d or sors o any trustes narmed herein or flo any spcceasor frustee appointed here-
incurred by grantor in such P“’CN“”"&?!- 4 beneliciary and under. Upon such appuintment, and without conveyance (o the BUCCENSOr
applied by it first upon any reasonable cos! d nd attorney’s fees, frustee, the latter shall be vested with all title, powers and dutics cq:lcrled
both in the tral and agppellate courts, necesserily paid or incurred by b upcn any trustee herein named of .'xppoimcd hereunder, Each such appoiatment
lLiciary in such proceedings, and the balance applizd upon the indebtedness and substitution shall be made by \written instrument executed by beneliciary,
secured hereby: ard grantor agrees, at its own expense, (0 take such actions Which, when recorded in the mortgage records of the county or coutties i
and esecute such instruments 4as shall be necessary in obtaining such com- which the property is situated, shall be conclusive prool of proper appoiniment
pensiticn, premptly upon beneliciary’s request. of the suicessor trustee. - )

9. At any time and from time to time uf ri request ol bene- 17. Trustee accep H when this deed, duly executed and
ficiary, payment of its fees and presenlalion of this deed and the note for acknuw!ud;}ed is made a pu vided by law. Trustee 1§ not
endorsement fin case of full reconveyances, for cancellation), without allecting ohligoted 1o notily any party 3 eale under any other deed ol
the liability of ary person lar the paymet ol the indebtedness, trustee may trst S ol any action cr procee i H beneliciary Of trustee,
(a) consent o (he making of any map o¢ plat ol said property’ (h) join in thall %e a party unless such action of ght by trustee.

* . —_
1OTE: The Trust Deed Act provides that the trustee Leret ader must be either an atldmey, who 13 an active mitmber” of “the Oregon State Bai, o bank, ttust  compony
or savings and foan aasociation autherized 1o do bus-ness under the laws of Qregon or the United HiCtes, @ Title Insurangs company authatlzed 1o insute title to reat)
prooerty of this state, its subsidiaries, affilictes, agents ar branches, the \nited Siates of any ogendy thereof, of Gn 23010W agent hicense undae ORS 496,508 to £96.508%::

SR - .

ney’s {eer 0D such appeal.

o arran: .




The grantor covenants and agrees to snd with the benefiviary st

8376

‘wlaiming under him, that he is law-

fully seized in fee simple of said described real property and has a Vali:i, unencumberec! title thereto

ard that he will warrant and forever defend the same against

&l persans whomsoever.

The gdrantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* orimarily for grantor's persenal, family or lwusehold purposes (see Important Notice below),
(b) for an organization, or (even if grantor is u natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of ard binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
perscnal representatives, successors and asaigns., The term beneticiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whethet or not named as a beneliciary hetein. In construing this deed and whenever the confext so requires, the masculine
dender includes the fzminine and the neuter, and the singuiar number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and y

not applicable; if warranly (a) is applicoble and the beneficiury is a creditor

* IMPORTANT NOTICE: Delate, by lining out, whichever warranty {a) or (b} is \y kb;,;, Pl
’ KBRS
as such word is defined in the Truth-in-lending Act and Regulation Z, the e

Landrim
s

benaficiary MUST comply with the Act and Regulation by ircking required
disclosuras; for this purpose use Stevens-Ness Form No. 1319, or equivalent.

1f campliance with the Act is not required, disregard this notice,

{}f the signer of the abevs is o corparatiow,
use the form of acknowledgemaent opposite.}

STATE OF OREGON, )

. ) ss.
County of . G Klamath U
s Firdiyy,
Thiz it rement ‘was acknowledged before me or
» - 1, - L ’
Aprll‘,&‘,"i ;;"‘_ln.. Ky ,‘198{' s by .
Kenm;; h He hand¥m. and /J;;an.ne
" [ Y

‘ w(// S
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TLRT O s oL otary Public for Oregon
e
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‘,’ Alyj‘;onuni.ss‘pn expires: - ',' &)57
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T o
atine G Landrum

STATE OF OREGON,

Countyof .. ... .. ..
This instrument was acknowledged before me on
19 . by
as.......
of ... ... ...

Norary Pi:blig or Oregon

(SEAL)
My commission expires:

REQUEST FOR FULL LECONVEYANCE

Te be used only when otligations have been paid.

, Trustee

The undersigred is the lagal owner and holder of all indebtedness socured by the ‘toregoing trunt deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to yeu of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evicences of indehtedness sscured by said trust deed (which are delivered to you

herewith togother with said trust deed ) and to reconvey, without warcanty,

to the partios designated by the terms of said trust deed the

estate now hield by you under the same. Mail reconveyance and documents to ... .. ...

DATED: ... .. ...

De nat lote sr destrey this Trust Dead OR THE NOTE which It secires. Both must be delivared to the trustes for canceliation before reconveyance will be made,

TRUST DEED

{FORM Mo, 881.1§

STEVENS-NERS LAW PUS. CO., POATLANY, GRE,

Beneliciary

AFTER RECORDING RETURN TO
;. FREEMONT MILLWORK CO.
A0 Dneg,

]

STATE OF OREGON,
: 8.
County of _
I certify that the within instrument
was received for record on the . L1th
of April ,
at .10:41... o’cleck .A.M., and recorded
in book/reel/volume No. ....M88.

SPACE RESERVED
FOR
RECORDER'S USE

Record of Mortgages of said County.
Witness my hand  and seal of
County affixed.

-Evelyn RBiehn,.County. Clerk

NA'ME : TITLE
e

. ,7 e A
By/t’z’/(ﬂﬁﬂ{%“)f{tx cfzd?” Deputy

£ s /"/ A . Wy
{ldﬂmcéfffuéé,ézd@kaAﬂy

Fee $10.00




