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THIS AG EEMENT, Made and entered into this...'...,.....‘..,..g.ﬁ....day'of....].;...f.}g.‘ﬁ:(.i.'I ..... \

by and between ... PACIFIC..POHER..&..LIGHT..C.QIWW et i i

hereinafter called the first party, { BO_FED

heveinafter called the second party; WITNESSE TH: gy SRS
On or about............. 10=]=__ s 1980, Stephen M. Gorham and Francine R, Gorham

..................... weeeeeny being the owner of the following described property in .. Klamath County, Oregon, to-wit:

Lot 7, Block 1, MIDLAND HILLS ESTATES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Cregon, o R

.

executed and delivered to the first party his certain........ Weatherization Mortgage

(State whether mertgoge, trust deed, contract, security agreement or otherwise)
(herein called the first part;'s lien) on said described property to secure the sum of $.22302.00 , which lien was

PR
(—Recorded on....... » 19.8Q., in the. Vicrofilm.
Oregon, in B4y Vol 1iesy page.. 1885Ctherect or as file/reel rumber..
~—Filed on / . » in the office of the of
¥ - .County, Oregon, where it bears the rile/reel No... (indicate which);
—Created by a security agreement, notice of which was given by the tiling on...... , 18......

. . . . Secretary of State
f tat f ] ile No.
4 tinancing staternent in the office of the Oregon Department of Motor Vehicles where it bears file No

n/a , : County, Oregon,
where it bears the file/reel No.. ..n/a (indicate Which).

and in the office of the

hich 13 not pertinent to this trans

tCro1s out gny language oppolite
action}

w

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of ,S : to the present owner of the property above
described, with interest thereon at a rate not exceeding *% per annum, said loan to be secured by the said
present owner's . ... . ...Trugt. Deed (hereinafter catled the

{State nature of lien 1o be given, whether mortgage, trust deed, contiact, security agreement or otherwise)

second party's lien) upon said property Aﬁd/té/l/q/ /e/p/a/d' /{&’;/I/IA/m/){/r/o/Vé/ﬁMA/ @éggﬁg%ﬁy 7 5é ’

. w}gic}n will be secured b an open end line
To induce the second party to make the ;oan lasf mentioned, the first party heretofore has agreed and con-

sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREF ORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first pariy, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party’s said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thereon duly filed within . -days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.

It is expressly understood and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth. : ’

In construing this subordination agreement and where the context so requires, the ingular includes the plural;
the masculine includes the feminins and the neuter, and all grammaiicn] changes shall be supplied to cause this
agreement to apply to corporations as well as to individuals. . . T e

IN WITNESS WHEREOF, the undersigned has hereunto set fis hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its Corporate seal to be affixed hereunto by its officers
du'y authorized theresunto by order of its board of directors, all on this, the day and year first above written.

By....Dale. Fa
N
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said Corporatior,
of fs Board of -

Notary Public for Oregon,
0,
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of said Count'y.
Witness

ny
Coum‘y affixed,

bénd_ and  segy cf




