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........................................................asgrantor.WilliamSisomora,astrustee.and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws ‘of the
United States, as beneficiary: ‘

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath . County, Oregon, described as:

The Westerly 40 feet of Lot 515 in Block 102 of MILLS ADDITION
to the City of Klamath Falls, according to the official plat
thereof on file in the office of the County Clerk of Klamath
County, Oregon.

Tax Accl. No. 3809 033AC 12700 ‘Key No. 479360

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used fer agricultural, timber or grazing purposes

:}ogeﬁqer with all and singular the appurtenances, tenements, hereditaments, rents, issues. profits, water rights, easements or privileges now: or

hereafter helonging fo, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

~Jpting, air-conditioning, refrigerating, watering and irrigaticn apparatus, equipment and fixiures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall zarpeting and linoleum, shades and built-in appliances row or Lereafter installed in or used in connection
with the sbove described premises, indduding all interest therein which the grantor has or may hereafter -acquire. for the

urpose _of _securing
performance of each agreament of the grantor herein contsined and the payment of the sum of SIX THOUSAND AN]S ﬁé? 160

5.0 XYY ...} Dollars, with interest thereon sccording fo tha terms of o promissory note o
- beneficiary cr order and made by the grantor, princiémi and interest being payable in monthly installments of $...92 BB errrrrirrerrrrn COMMENCinG

© Thls trust decd shall furthier secure the payment of such additlonal money, defsult, any balance remaining in the reserve account shall be credited to the
It "eay, as raay be loaned herenfter by the beneficiary to the grantor or others {ndebtedness. If the reserve account for taxes, assessments, insurance remiums
paving sn loterest fo ths above described property, as muy be evidenced by & and other charges is not sufficient at aay timns for the payment of such charges
note or notes. 1f the judebtedness secured b thia trust deed Is evidenced by as they become due, the grantor shall pay the defleit to the beneficlary upon
wmore than one notc, the beneficlary may cre it payments recelved by it upon demand, and if not paid within ten days after such demnnd, the teneflclary
any of sald npotes or part of ady payment on one note and part on another, ma{ at it option add the amount of such deficit to the principal of the
a3 the benficlary may olect. oblfgution secured hereby.
The grantor Should the grantor fail to keep nuz of the foregolng covenants, then the
herein that the b : onveye i heneficiary mnay st its option carry out the same, and ali its expenditures there-
d cear of all eacumbrances and tiat the grantor will and his heirs, tor shall draw interest at the rate specitied in the note, shall be repsysdble by
executors tnd adminlstiators shall warrant and defend his sald title thereto  the grantor on demond and shall be secured by the lien of this trus’ deed.
agalost tho clalms of sll persons whamsorver, this connection, the beneficiary shall have the right In its discretion to compiects
any improvements made on said premises and also to make such repairs to sald
The grantor covenunts and agrees to pay #ald note according to the terms property as in its sole discretion It may deem necessary or advisable.
thereof ang, when due, all taxes, assessmenta and other charges levied agalnat
said property; to keep sald ptoperty free trom all encumbrances having pre- The grantor {urther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed: to complete all bulldings in course of construction covenants, conditions and restrictions affceting said property; to pay all costs,
or bercalter constructed ot sald premises within six months from the date fees and expenses of this trust, Inciuding the cost of title scarch, as well as
hereo? o "he date construrtinn ja tereafter commnenced; to repair and restore the other costs and expenscs of the trustce Incurred In connection with or
protaptly and In good workmarlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually focurred;
sald property which may be demaged or destroyed and pz:iy. when duce, all to appear in and defend any sction or roceeding purporting to affect the secur.
costs fncurrcd therefor; to allew beneficlary to inspect sald property at sl ity hercof or the rights or powura of the beneficiary or trustee; and to pay alt
times durlag coustruction; to replace’ any work of mnterials unsatisfactory to ccsts and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen dnys after writven notice from beneliciary of such reatonable sum to be fixed Ly the court, in any such actfon or proceeding in
tact; mot to remove or Jdestroy an; bulldlr z or lmprovements now or hereafter which the beneficinry or trustce may appear an in eny sult brought by bene-
constructed on sald premises; to keep all bulldings and improvements now ot ficlary to forcclose this decd, and all said sums shall be secured by th{s trust
hercafter erected upon said provrty tn good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, properti' and hmprovements
pow or hereafter erected on aald premiscs conticuously Insured agsinst loss The beneficlary will furnish to the grantor on written request therefor an
by tire or such aother hazards as the benefiviary may from time to time require. annuzl statement of account but shall not be obligated or required to turnish
in & sum not less than the osiginal principal sum of the note or obligation any further statements of account.
secured by this trust deed, In & company 0f companies acceptable to the bene.
ficlary, a1.d to deliver the original policy <f insurance in correct form and with It is mutually ageeed that:
approved loss paysble clause in tavor of the beneficlary attached and with )
‘remlum pald, 1o the principal place of business of the beneflclary at least 1. In the event that any portion or all of sald propert sheil be tsken
‘lﬁ.vtn drys priot to the etlective date ul nny such policy of Insurance. 11 under the right of eminent doinain or condemnation, the bene lclari' shall have
suld policy of insurance s not so tendered, the beneliclary may in fta own the right to comiuence, prosecute in Its own name, uppear in or delend any ac-
discretion obtain insurance for the benefln of the beneficinry, which insurance tion of procecdings, or to make Any compromise or settlement in connection with
Chall be non-cancellable by the grantor during the full term 5t the poilcy thus  8uch taking and, I it so elects, to require that all or asy portion of the money's
obtalaed. payable as compensation for such taking, which dre n excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
In ceder to provide regularly for the srompt payment of sald taxes, assess. or incurred by the grantor in such proceedings, shall be paid to the beneficiary
ments or other charges Ang {nsurance premnjums, the grantor agrees to pay to and applied by It first upon any rensonable costs and expenses and attorney’s
the benellciary, togetier with and In acdition to the monthl( paymenta of fees necessarlly pald or incurred by the beneficlary in such proceedings, and the
Hocipal and Interest pavable under the terms 21 the note or obllgation secured ~ balance applied upon the indebtedness secured hereby; and the graator agrees,
gemby. a1 amount equnl to onetweifth (1/12th) of the taxes, Wssessmentn and At its own expense, to take such actions and exccute such inst
other charges due and pavable with respect to sald property within each Bucceed- e necessary In obtalnlng such compensation, promptly upon
ing twelv: :{xonths, an nls?dor,e-thirty-sl:;tlhl (llaﬂlt‘h) of L?ﬁ lni\;lranca premh;mu request.
ayable with reapect tw s8 property within each succee ng three yerrs whlle 2. At any time om ti o time aitten reque o i ’ i .
{uf; trust. deed remalns in effect. as estimated and directed by the beneficlary, - ‘Al. l>":“."j‘_‘tfr :!“ :"_nc l):m‘ upen Mmu.‘ request of the btncﬁcmry.(pa}rf\cnl or.'“ {e‘f‘ and
toeh sums to be credited to the principai of the Inan until” requlred for the presentation o l'ns ced and the note for endorsement {in case of full reconveyance, fer cancellation), without
severs! purposes thereo! and shall thereupnn he charged to the principal of the affecring the liabitity of any person for the paynieat o7 the indebtedness, the trustee may (a) consent to the mak-
loan; ¢, At the option of the beneficiary, the sums so pald shall be held by ingg of any map or plat of said propery: th) joiu i ;{m:mnganyc.m:mcnlurcrcatinqandrcsuiclinn\hcrcnn,(c)
the beneficiary in trust as a reserve account, without interest, to pay sald R  sabordinati her agrectacal affecling this desd or the b . [ .
premtume, taxes, aseessments of other charges whea they shall become due juin in any subnrdination or other atrecaaenl feling this desd or the lien or chargge hereof; {d) reconvey
and payeble. without warranty. all we any part of the Fropesty, The eatee In any recanveyance may bit described as the
“persan oy prrsons fegally entithed thereta” and the recita s therein of any matters or facts shall be conclusive
‘4383 s P . . y
:harg:’;‘.":-:le‘; em'!‘K r::‘n‘foruids ::nm: sa\"i:’l “;n';:\ip:r‘;ly.uc:: "nn;”;;rrtnc&t:re;'f‘.d b?(}&;: “‘_f"‘“"” trethiulness thereof, Trustee's s S v of the services in this paragraph shall be not less than
the same begin to bear interest and alno to pay premiums on all Insurance 5.0
licles upon saild properiy, such payments are to be made through the bens-
winey, ns aforesaid. The grantor herely authorizes the beneficlary to psy 3. As ndditionsl security, grantot hereby nssigns to beneficlary during the
A all taxes, Assessmerits and other charges levied or traposed agalnnt continuance of thesc trusts all vents, issucs, royaitles and profits of the pro.
said prooerty in the amounty as shown by the statements therea! furnished  perty affected by this deed and of any personal property located theceon. Until
by the coliector of such taxes, assessmerts or other charges, and to pay the  grantor shall deiault in the pavment of any indebtedness tecured hereby or in
\gaurante premirms o the g¢mnunts shown on the atatements submitted by the performance of any apreement hereunder, grantor shall have the right to col-
the ipsu-ance caslers or thel: representatives, and to charge safd sums to the  lect all much rents, Issucs, roysltles aad profits earned rlor to default as they
principal ot the losn or to rlihdraw tte sums which may be required from  become due and payable. Upon any default bty the granior hereunder, the bene-
the reserve accosnt, If any, astablished for that purpose. The grantor agrecs ficiary may at any thae withoul notice, eithér In person, by agent or by a re-
in to event to 70ld the benticlary respensible for fajlure to have any insur- celver to be appointed > a court, and without regard to the adeguacy of any
atice written or for any lost or damage growlng out of & defect inany fa-  security for the indebtednoss hereby secured, enter upon 8
surance policy, and the benellciary herely I authorized, in the event of any

nd take possession of
said property, or any part thereof, in its own name sue for or otherwise collect
Ise 83d settle with any insurance company und to a(rpl any
such insurance receipts upod the obligations secured by this trust dee

the rents, issues and profits, including those past due and unpald, and apply
= ne celpty Upon M ndebtedness for T ment and. aati Seton ][l?n “;,? same, less c;mtt and expensfsdoétogerauon nnddcgllecglon. lgcludlng resson-
compatizg the amou i an 4 A ttorney's fees, upon any Indebtedness secur a -

fuld :c’:r apon esle or ciher suquisition of the property by the beneficlary afier She ey 3 ¢ erenys ap‘a h} .uu:c? _“order

ruments as shall
the beneficiary’s

as the beneliclary may determine,




k. 54;5;9

the collection founcement ut the tipe fixed by th tponement, The trurtes ahpl

insurance po deliver to the purchaser his :!eeg in by law, conveying the ﬁ.

property, and Id, ‘but without any covenant or Warranty,” exprees or freplied, he

oresaid, sh walve any de. recitels In the deed of 30y mattors or facts shall pe conclusive proot of the

invaildy 8 pursuant to truthfulnegs thereof, Any person, excluding the truatee but Including the grantor
and the beneﬂcinry, mAay purchase at the sale, :

5. The grantor shaj} notify beneficlary | WIting of any sals or f. When the Trustee selly pursuant to the POWers provided bereln, the
tzact for sale of the above described Fropert;r and furnish beneflclary on g trustee shal] g4 plﬂ the proceod the trustee’y sale (1) 'To
form supplied it with such personal {nformatiin oconeernf the purchaser as the expenges of the ua{] compensa,

t

n
would ordinasfly be required of a new loap applicant and lgl]l Pay beaeflefsry feasonablo charge by
& service charge, 4

1,
8. Time {s of the essence of this Instrument and upon defaujy by the . (4) s any, to the gra
&rantor jn gnymenz of any indebtedness sccured herebi.v or In performance of an d {o such surp)
agreement ereunder, the bcueﬂc!lry may declare a] sums secured herchy
mediately dus and p 2 written w, the be Y from time to
T 8uccessors to any trustce named hereln, or t> any
herounder, Upon such appolntment, and withouy, eon.
tter shall be vested with all title,
whereupon d hereunder, Each
Botice thereof as then { b ten Instrument executed

1eficiary, contnlnln‘q g t deed mnd jts place of
record, which, whin recorded fn | 0! clerk or recorder of the
7 Afer defgutt ang @y i prior to five dasy befire the dader set by the Trustee for the Trustee's sale, county or counties fn whiclh the

1 be conclusive proof of
e rantor on other Pursen so privibeged may Pay the entire amaunt then due under this trust Geed and the pruper Appointment of the

ebliatiing secured thereh, tinctuding costs ang expenses actually inzureed in enforcing the tt'nnsuftln:nhlim« 1L Trustee accepts this trust when this deed, duly executed and acknow.
ton and tustoe’s a1d attomey's fees ot exceeding the amount provided by law) other thas such portion of the ledged is made a publie re rovided by law, The trustee is not obligated
Frraipal 3s would not then he doe had no defauly eccred and therehy cure the default, to notif ding sale under any other deed of trust cr of

ng in which the grantor, bene lelary or trustee shal] be a
s such action or Proceeding s brought by the trustee, -
8. After the lapse of such tinte

the recordatior of $ald notice of defa t ! Th the benefjt of, and binds a1l parties

12,
truetee shall s(1) suid hereto, thet “admlnlstrators, execuiors, auccessors and
a

of sale, elther g a8 whole d assigns, Th mean the holder and owner, incly:
termice, At pullie arction to the ¥y

rledgec, of th J wh 28 a benefic
United States, payabls &t the time of. aale. T 14y postpone sale of all or i

erefn, In con i nd when equires, the gys.
:n{ portion of sald pgperty by pubiic announcement at gueh time and place of culine gender. fn
nle

ine and/or ne 1gular number fn.
and from time time theroafter may postpone the ssle by publle an. cludes the plura

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the dey ancl year first aboveswritten.

_Mmméildz&4;Zthzi_ 2l X ASEAL)
- Charles I\ i :

STATE OF OREGON y B U
4
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THIS 1S TO CERTIFY that on lhia....g.En...‘..daj( oL.._..-~_4............__‘&..._...-...._.-M-§~p E'}.l_.., ..._._8..8_.. before ma, the undersigned, 4
Notary Public in emd for said county and siate, personally appe

: Charles
ﬁ..._“.__*__.._ﬁ-___..___\___\__ﬁ_
to me porsonuﬁy’w}rﬁm 1o be Iho identical {nclividugl.
B . 34 s,

e, .,-...\é,xocﬁe_)gi"‘thq“s’émg_ froely and volun:
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LamlNA;Q995992§EWHWWWMMWN STATE OF OREGON °

! gs.
TR]L)S'I‘ DEED I County of ._Klanarh S ;

I certify that the within instrument
Was received fo

- . day of ril
- CM__I__@MS L-——_..ﬂ- Da lﬂi‘*‘J (DON'T UBE THs at _2:33
BPACE; RESERVED

—— —— FOR RECORDING in book . ‘...M.8.8v,.
10 Grantor LABEL IN coun. Record of Mortgages of said County.

TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usED.)

Witness my h d and 1 of Count
AND LOAN ASSOCIATION offixed, - Y Hand and seal of County

Benoficiary

Aler Rocording Ratum To: —-Evelyn Biehn, ¢ unty Clerk..
KLAMATH FrsT FEDERAL SAVINGS County Clerk

D } CIATIO y
BU° 8O asogtoN &%ﬁii&zéQ&QQ

Klamath o 115, oR Fee $10.00
amath Falls,

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid,

TO: Willism Sisemors, ey TIUStOS

The undersigred ly the logal ovmer U indeblednoss sacured by the foregoing trust deed. All gums socured by said trust desd
kave been fully paid and sailidied. You ateby ary clirocted, on Payment to you of any sums owing to You under the terms of sald trust deed of
pursuant lo statute, to canzel all evidances of indebtedness secured by sald trysy deed (which arg delivered to You herewith togother with said
trust deed) and to reconvey, without warranty, to ths partfes dasignated by the terms of said trug deed the estate aew held by you uxnder thg

e,

by_.__._-—-___%_ ____M;_._N~

Kiamath First Federal Savings & Loan Association, Benoﬁdary ’




