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THIS TRUST DEED, made this ....2 8. .day of o pprdl o, 1988 between

(KJYDE,.R...iiAIﬂlE!..and..C:WJL..S*..Imm,.‘.husband.‘.and..w.ifﬁ.

as Grartor, ... BSPEN.TITLE & ESCRK, INC....An.Cregan. Corporation..............., as Trustee, and
N L‘ED.\LARD..McGII,-L..and‘.E\mLYN.MCGI[L,...husband..and..wif.el..with..f.ul»l..x.i.ghts...Q.f......................... )
...sSurvivorship.

s Bensficiary,

emrvssscenoaan .

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in oo Klamatho e .....County, Oregon, described as:

the property

Lot 6, Block 3, PELICAN CITY, in the County of Klamath Falls, in
the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights
now or hereaiter appertaining, and the rents, issues and protits thereof and all fixtures now or herea
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of ONE THOUSAND. THREE . HUINDRED. AND.NO/100=mr s m e e e T T T o

P e e ($l,300.00) rmm et e ree=eeBollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable toDEnECIAry or order and made by gruntor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable . . atIT\aturltYOf note 19 .. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event vhe within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,

ion, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

thereunto belonging or in anywise
fter attached to or used in connec-

then, at the beneliciary's opti
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . . L.
1. To protect, preserve and maintain said property in good condition drantind any casemsnt or creating any .restr:c.llon thereon; (c,\‘ Jjoin m any
and repair; not to remove or demolish ary buiiding or improvement thersnn; subordination or other agreement atfecting this deed or the lien or charge
fot to commit ur permit any waste of saild propeity. thereol; _(d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good end workmanlike grantee in any reconveyance may be described as the ‘‘person or persons
manner any building or improvement which muy be constructed, damaged or Iegally entitled thereto,” and the recitals therein of any matters or tacts shall
destroyed thereon, and pay w hen due all costs incurred therefor. be c.anclus:vo. prool. of the truthfuiness thereof. Trustee's lees for any of the
3. To romply with all laws, ordinances. regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than $5.
tions and restrictions atfecting said property; il thy benckiciary so requesis, to K 10, Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to e ap-
Liai Code as the Leneliciary may require and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any sccurity for
praper public oflice or otlices, as well as the cost ot all lien searches made the indebtedness herehy secured, enter upon and take possession of said prop-
by filing olticeis or searching agencies as may be deemed desirable by the erty or any part theteof, in its own name sue or otherwise collect the rents,
Leneficiary. issaes and prolits, including those past due and unpaid, and apply the same,
4. Ta provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney’s iees upon any indebtedness secured hereby, and in such order as bene-
and such other hatards as ll{;d%('twrplgﬂvilrotll time to titme require, in ticiary may deternune.
an amount pot less than 3 A% G Q. ..........,wriiten in 11. The enfering upon and taking possession of said property, the
companies accepteble 20 the beneliciary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall Le delivered to the beneliciary as soon as insured; insurance policies o compenration or awards for any taking or damage ol the
it tie grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or

i fault hereunder or invalidate any act done

delives said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice of de
tion ot any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at frantor’s expence. The amount 12, Upon clefault by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- herebyr or in his perlormance of any agreement hercunder, time being of the
ciary upun any indebtedness secured hereby and in such nrder as beneliciary essence with respect to such payment and/or pertormance, the beneliciary may
may derermine, or at option of beneliciacy the entire amount 36 collected, or declare all sums necured hereby immediately due and payable, In such an
any part thereol, may be released ta grantor. Such application or release shall — event the beneliciary at his olection may proceed to foreclose this trust decd
not cure or waive any delault or notice of delault kereunder or invalidate ary in equity as a mcrtdage or direct the trustee to loreclose this trust deed by
act done pursuant to such notice. i . advertisement and sale, or may direct the trustec to pursue any other right or
5."To keep said premises free from coastruction l'ens and ‘o pay all remecy, either at law or in equity, which the beneficiary may have. In the
taxes, assessments and other charges thut may be levied or assessed upon 0r  Jatter event the beneliciary or the trustec shall exccute and cause fo be recorded
against said property belore any part of such taxes, assessments and other his written notice of delault and his election to sell the said described real
charges become past due or delinquent and promptly deliver receipts therefor . property to satisly the obligation secured hereby whereupon the trustee shall
ta beneficiary: should the gram.or fail to make payment cf any taxes, assess- fix the time and place of sale, give notice thereol ns then required by law and
ments. insurance premiums, liens or other charges payable by srantor, either  procexd to loreclose this trusi deed in the manner provided in ORS 86.735 to
by direct payment or by‘g:owdmﬂ benel.nc.lary.wrth funds with which tc 86.795.
make such payment, beneficiary may, at its option, make. payment thereol, 13. After rhe trustee has commenced loreclosure by advertisement and
and the amount sc_paid, with interest at the rate set forth in the note secured  sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in peragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a pat ol the debi secured by this the default or defaults. 1f the delault consists of a lailure to pay, when due,
trust deed, withouw waiver of any rights arisingd trom breach of any of ihe sums secured by tho trust deed, the default may be cured by paying the
covenants hereol and lor such payments, welt interest ns aloresaid, the prop- entire amount due at the time of the cure other than such portion as would

erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no delault occurred, Any other delault that is capable of
sarne extent that they arte bound lor the payment of ths obligation herein H

. 5 A being cured nwy be cured by tendering the perlormance required under the
described, and all such paymens shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the delault or
out notice, and the nonpayment thereol shall, at the option of the bereliciary,  detaults, the pereon oliecting the cure shall pay to the heneliciary ail costs
render all sums secured by this trust deed immediately due and payable and  and expenses actuall incurred in enlorcing the obligation of the trust deed
constitute a_breach of this trust deed. : . . together with trustec’s and attorney’s lees not exceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trusiee's and attorney's place designated in the notice of sale or the time to which said sale may
fees actually incurred. R . . be rostponed as provided by law. The trustee may sell said property either
7. To appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or rarcels at
alfect the security rights or powers of beneficiary or trustee; and in any suitf, auction o the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the _beneliciary ar trustee may appear, including shal! deliver to the purchaser its deed in form as required by law conveying
any suit tor the foreclosure ol tiis dvst{. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees; the plic({.) T’;m Tecitals in the deed of any matters ol lact shall be conclusive proot
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
fixed by the trial court and in the event ol un auppeal from any judgment or the grantor and beneficiary, may purchase at the sale.
drctee of the trial court, grantor lurther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustec’s ateor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. clhuding xhe)compc;‘lsaﬁgl,’! ol the trust:}n‘andlu rcasonﬂbh; charge by'lruslcc's
T Y . attarney, (2) (o the o idation secured by the trust decd, {3) 1o «il persons
It s myutually (l;,lc,‘('(l that: having recorded lieny suﬁs«squnuf to the interest of the nwsiee i !hg frust
deed as their interesty may appear in the arder of their privnity and (4) the
surplus, il any, to the gdrantor or to Als successor in interest entitled o sich
surplus,

16. Beneliciary may {rom time to tinite appoint & SUCCEIZOr Or SUCCes-

8. In the event that any portion or all of seid property shall be taken
undet the vight ol eminent Jdomain or condemnation, beneficiacy shall tave the
rigkt, il it so_elects, fo requite that all or any portion ol ths maonien payable
as campensation for such taking, which are in excvess of vthe amouni required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or sors to any trustee named herein or to any successor frustes appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance fo the successor
applied by it lirst upon any reasonable costs and expenses and attorney's leex, trustee, the latter shall be vested with all title, powers and duties cqnlerrt-d
both in the teial and appellate courts, necessarily paid or incurred by bene- upon any trustee hercin named or appointed hereunder. Each such appoinfent
ficiary in such proceedings, and the balarice applied upon the indebtedness and substitution shall be made by written insirument executed by beneliciary,
secured hereby; and Jdrantor agrees, at its vwn expense, to take such actions which, -when recarded in the mortgage records of the county or counties in
and execufs such instrumvents as shall be necessary in obtaining such com- which the property is situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneficiary’s request. ol the successor trustee.

9. At any time and from time to time upon wrilten request of bene- 17. Trustee accepts this trust when this desd, duly executed and
liciary, payment of its lees and presentation of this deed and the note for acicnowledged is made a public record as provided by law. Trustee is not
erdorsement (in case of tull recoaveyances, lor cancellation), without allecting obligated to notily any party hereto of pending sale under any other deed of
the liability ol any petson for the payment ol the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) conzent to the mnking of any mup or plat ot said property; (b) join in shall be a party unless such action or proceeding is brought by trustec.

MOTE: The Trust Deed Act provides that thie tustee hersunder must be either an attorney, who is an_active member of the Oregon Stote Bor, o hank, trust  company
ot savings end lson associotion authorized 15 do business under the Jaws of Oregon cr the United States, o title insuronce company authorized to insure title to real

propety of this state, '3 subsidiaries, affilioter, ogents or branches, the United States ot any cgency therect, or an escrow ogent licensed under ORS 476.505 to 696,583,




The grantor Covenants and agrees to and With the beneﬁciezry
fully seized in fee simple of said descriped real DProperty and pag

are;

) Iega{ees, devisees. administrators, eXecutors,
r and owner, including pIea"gee, of the contracs
whenever the context so requires, the masculins

N WITNESS WHEREOFR

’

—
" IMPORTANT NOTICE, Delete, by tining oUY, whithever warranty (a) or (b} is

rot Spplicable; i} warranty {a} g opplicable and the !nnoﬁdary it o creditor
B3 such word s defined in the Trysh, Act and Regulation Z, the

baneficiq, ation by making required
i No. 1319, of *qQuivalent,
d this notica,

{1f the signar of she obave s torporation,
Uie the form of o:khawlodgnmcm Opposite.)

STATE OF OREGON, )
']"i“ " 4', )ss.
. Coutity of - RKlamath 9

0 This insrru?'».-..n'f‘.,wa: acknow:’edged before me on
- . (23 I
o Apridiny/s o ,19.88 4,
o 'Clyde.R. Hartley

o ) f;aﬂDJ} »é&k'ﬁéft"ley

YIRS Notary Public for Oregon N
(SEAL)

e . . : >C) . .
My commission expires: 7,;35—4 J/ Afy commission expires:
\_-\__\“\

REQUEST pop FuLL IEC(:NVEYANCE

Te be used only when obligatiens have beynq paid.

» Trustee

DATED:

Bene!iciary

+ Both must be delivared 1o the trustes for cancellation befory recon;

S el g

T e ‘h‘\“ S \-\\_N:::_: '\'\\“_\.\_ e —
I
TR UST DEED STATE OF OREGON,

(FORM No, g3 County of «-Klamath...
‘1!V[~5~NZ.' Law rUB, co., PO”?LAND. ORE,
— 2T 7Y €O roRTLA

T e ) I certify that the within instrument
was received for record on thellth
. .‘.A,.Clycig..l.%..k...f.iaxt__l.ey . April

M., and recorded
SPACE RESERVED in book/reel/ volume No, 188....... on
FOR page .545 - or" as fee/file /instru.
‘ RECORDER's ygg mem‘/’r.nicroﬁlm/rece;»tion No86095
cooBvelmesiny | ' Record of Morygages

Beneficiary o Witness my hand ang seal of
2%“\“‘\: County affixed,
AFTER RECW .
Lecnarg MeGilg
Evelyn McGill




